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TUnog €KBETNG EAEYXOU EAEYKTMV : Me aUppwVN YVOUN
ZTOIXEIA IZOAOrIZMOY ZTOIXEIA KATAZTAZEQZ ZYNOAIKOY AMOTEAEZMATOZ XPHZEQZ

31.12.2018 31.12.2017 1.1-31.12.2018 1.1-31.12.2017

ENEPTHTIKO
Taueio kar diabéoiua 796.45 505.16 Tokol kai eEopololpeva €00da 21.024.392,23 22.970.727,44
ANQITNCEIC KATA NICTWTIKGV IBPULIATWY 1.795.944.28 1.715.271.29 Toxkol kai eEololoUueva £Eoda (9.238.541,25) (13.522.055,82)
ANQITAOEIC KaTA NEAATGOV 540.891.284.63 454.219.797.93 KaBapd £0030 and Tokoug 11.785.850,98 9.448.671,62
Evoouara navia gToixeia 185.549.81 106.565.72
‘Aula nayia oToixsia 520.683.25 498.970.83 "Egoda and npounBeiec 10.127.640,74 10.269.399,24
\oINa CTOIXEIa EVEPYNTIKOU 268.358.18 902.203.38 Mpoun6eiec £€oda (3.311.815,59) (3.258.496,50)
ZYNOAO ENEPTHTIKOY __543,662.616,60 457.443.314.31 KaBapd £0080 and npoundeiec 6.815.825,15 7.010.902,74
YNOXPEQZEIZ ANOTEAEGLIATA XPNLIATOOIKOVOLIKGV NPAEEWY 2.365,61 (618,92)
YNOXPEWOEIG NPOG NICTWTIKG 13pULaTa 24.165.503.71 23.619.443.81 Aoina écoda 88.652,39 1.614,04
YNOXPEGOEIC NPOG NEAATEC 5.128.287.45 10.682.164.38 91.018,00 995,12
OLoMovyieg EkBO0EMC Hag 380.123.715.00 300.088.368.00 ZUvoAo €003V 18.692.694,13 16.460.569,48
YNOXDEWOEIC VIa TDEXOVTA GOPO EI00BALATOC KaI AQINOUC BOPOUC 1.133.172.07 489.341.42
AvaBaMOUEVEC POPOAOYIKEC UMOXPEDTEIC 8.223.121.96 8.821.964.66 AUOIBEC Kal £E05a NPOCWNIKOU (3.222.475,22) (3.006.302,06)
YNOXDEWTEIC NDOC TO NDOCWNIKG KATA TNV GUVTAEIdOTNON 493.359.00 451.316.21 Tevika SioiknTika éEoda (1.008.589,15) (1.040.933,02)
AOINEC UNOXPEWOEIG 1.607.249.59 1.494.550.92 AnooBEceiq (92.561,56) (82.640,78)
Zivolo Ynoxpedoewv (a) 420.874.408.78 345.647.149.40 Z0volo £E0SWV (4.323.625,93) (4.129.875,86)
KAGAPH OEZH Znuigc anoueiwonc anarnoswv (293.330,68) 19.453,81
MeToxiko Ke@ahaio (LeToxéC 1.366.667 npoc Eupd 30) 41.000.010.00 41.000.010.00 MpoBAéweic via enidikeg A und diarmaia dlaeopéc (6.100,00) (88.428,62)
A1a@opd ano £kSooN LETOX®V UMED TO APTIO 64.746.88 64.746.88
AnoBepatika 7.679.795,34 7.246.833,25 Képdn npiv 1o @dpo £1005ApaTOG 14.069.637,52 12.261.718,81
AnoTeAéouaTa €iG VEov 74.043.655,60 63.484.574.78 ®Opog £1000NUATOC (2.835.503,24) (3.602.477,03)
Zuvolo KaBaprg Oéoswg (B) 122.788.207,82 111.796.164,91 KaBapa képdn, HETG TO POPO E100BAHATOG 11.234.134,28 8.659.241,78

ZYNOAO YNOXPEQZEQN KAI KAOAPHE OEZEQE (a)+(B)

ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN

ZUvoho eI0potv / (ekpomv) anod Aeimoupyikég dpacTnpioTnTeg (a)
ZUvoAo EI0pOGV / (EKPOmV) anod enevBUTIKEG SpacTnPIOTNTEG (B)

ZUvoAo €I0poGV / (EKpOmV) anod XpnHATodOTIKEG SpacTnPIOTNTES (V)
KaBapr) atgnon / (peiwon) ota Tapeiaka diabéoipa Kar 100dUvapa TG
nepiddou (a)+(B)+(y)

EninTwon ouvaAAaypatikev diagopmv aTa Tapeiakda Siabéoipa kai
100d0vapa

ZUvoAo E10po®V / (EKPOMV) NEPIOSOU

pEeIaka & Kal Uvapa Afgewg

NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

543.662.616,60

1.1-31.12.2018
(70.743.729,13)
(193.258,07)

71.017.951,48

457.443.314,31 Aoind anoteAéopara, nou karaxwprénkav
aneuBeiag oTnv Kabapr) ©¢on:
MeTaBoAr) avaloyIoTIK®@V KEPSAV/TNHIMY,

UMNOXPEWCEWV MPOG TO MPOCWIKO KATA TN (14.880,00) (33.496,00)
ouvTagiod0TNON PETA TO POPO EI00BANATOG

DOPOG €1008NHATOG 1.213,38 9.713,84
ZUVOAIKO anoTEAECHA XPOENG, HETA TO POPO

Y —. 11.220.467,66 8.635.459,62
Képdn ava petoxn:

Baoikd kai npooappoopéva (Eupm ava petoxr) 8,2201 6,3360

1.1-31.12.2017 MpoTevopevo pépiopa (Eupe ava peToxn) - -

12.581.975,44 I'IpoTs]vousvo pépiopa ap.72 v.4172 (Eupw ava _ .
ueToxM)

(94.485,70)

(11.531.666,58) ZTOIXEIA KATAZTAZEQZ METABOAQN KAOGAPHZ OEZEQZ XPHZEQZ

31.12.2018 31.12.2017
80.964,28 955.823,16

KaBapn) 8on evapEewe xpioewe (1.1.2018 kar
0 0 L2007 ameran 111.796.164,91 103.160.705,29
80.964,28 955.823,16 ZUVONKO anoTENEaLa XPAOEWG, ETa TO popo 11.220.467,66 8.635.459,62

£1000MUaToG

1.715.776,45 759.953,29 Enintwon 1ng epappoyng IFRS9 (228.424,75) ,00
1.796.740,73 1.715.776,45 Kaapn 6éon AijEew xpioeng (31.12.2017 kar 122.788.207,82 111.796.164,91

31.12.2016 avTioToixa)

1. O1 avéAeykTeG popoloyika Xproeig TG ETaipiag avagépovral oTnv onpeiwon 43P €ni TwV OIKOVOUIK®V KATAOTACEWV TNG 31.12.2018.

2. Aev unapyouv gunpdypara Bapn eni Twv Nayiwv NEPIOUCIAKMY CTOIXEIWV.

3. Aev unapxouv enidikeg ) uno diairnaia d1agopEg, KaBWG Kal anoPAcelg SIKACTIKAV I JIAITNTIKWY OpyAvwY, NMoU EVOEXETAI VA £XOUV ONHAVTIKN ENINTWON GTNV OIKOVOMIK KaTaoTacn
n Aeimoupyia Tng ETaipiag, onpeiwon 43a eni Twv OIKOVOMIK®Y KATAoTaoswy TnG 31.12.2018.

4. O apiBpoG Tou anacxohoUpevou npoowrikol Tnv 31.12.2018 kar 31.12.2017 frav 83 atopa.

5. Ta nood kai n Uon Twv anoTEAETHATWV Mou KaTaxwprenkav ansubeiag otnv KaBapr) ©on ava@épovral avaAuTikG 0Ta «ETOIXEIQ KATAOTACEWG GUVOAIKOU anoTEAECHATOG»,

rou NapaTifevTal avwTépw.

6. And TIG oUVANAYEG e Ta OUVBEDEEVA PEPN, YIa TO XPOvIKO didoTnua and 1.1.2018 éwg 31.12.2018, npoékuyav Ta e&nG nood:
= pg AleuBUVTIKG OTEAEXN Kal HEAN TNG AIOIKAOEWG: €50da Eupm 305.952,33.
= pe Aoind ouvdedepéva pépn: a) £é0oda Eupw 71.181,25 B) £€oda Eupm 11.991.412,57.

Ta undAoina, kata Tnv 31.12.2017, Twv anaItioEwy Kal UNOXPEDMCEWV ano TIG ev AOyw OUVAAaYEG £X0UV WG EEAG:
= pe Aoind ouvdedepéva pépn: a) anarmoelg Eupd 469.290,53 B) unoxpewaoelg Eupm 405.225.659,34.
7. Ol 0IKOVOUIKEG KAaTaoTAoelG TNG ABC FACTORS nepiAapBavovTal oTiG EVOMOINUEVEG OIKOVOUIKEG KATaoTACEIG TNG ALPHA TPAMEZA A.E., pe Tnv péBodo Tng nAnpoug (OAIKNG) EVOMOINCEWG.
H ALPHA TPATMEZA A.E edpelel oTnv EANGBA Kal CUPHETEXEI OTO HETOXIKO Kepahaio TnG ABC FACTORS pe noocooTto 100%.

O MPOEAPOX
TOY AIOIKHTIKOY ZYMBOYAIOY

FEQPIIOZ K. APQNHZ
AAT AB 003911

ABrjval, 11 Iouviou 2019

H AIEYGYNOYZA SYMBOYAOE 0 AIEYOYNTHS OIKONOMIKQN
KAI FENIKH ATEYOYNTPIA KAT AIOIKHTIKON YTTHPESION
MAPLA M. PAIKOY ANTONIOS K. XPONHE

AAT AK 199121 AAT AZ 007940
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Kupiol yétoxol,

ZUuoewva Pe 1o apbpo 136 Tou K.N. 2190/20, Trou avaépetal otnv ‘EkBeon Alaxeipioewg Tou AloiKnTIKOU
ZUUBOUAIOU TWV ETAIPILOV TTOU CUVTACGOUV OIKOVOUIKEG KATAOTACOEIS oUNQwva pe Ta Aigbvr MpdTtutra
Xpnuatooikovouikig MAnpo@dépnong (A.M.X.IM), utmofdAAoupe cuvnuuévwg atn Fevikr ZuvéAeuon, TIG
OIKOVOUIKEG KaTaoTaoelg TG ETaupiag yia tn xprion 2018 pe TG TTAPATNPACEIS YAG TTAVW O’ QUTEG Kal
TTOPAKAAOUWE VA TIG EYKPIVETE.

AVOAUTIKEG TTANPOPOPIES YIa TIG akoAouBoUpeveG BaaikEG AOYIOTIKEG APXEG, aAvaPEPOVTAl OTIG ZNUEIWOEIG
et Twv Okovoulkwyv Kataotdoswyv NG 31ng Aegkepppiou 2018.

1. Oikovouiko6 MepiBdaAAov

To 2018 amotéAece £€10¢ KaPTAG yia Tnv EAAnvik Oikovopia. H €mTuxig OAOKApwGon TOou TPiTOU
TIPOYPAUUATOS  OIKOVOUIKNG TIPOCAPMOYNG, N OTroia ouvodeUBnke ammd METPA eEAAPPUVOEWSG TWV
XPNHATOOOTIKWY QVAYKWY TNG XWPag O PeooXpovio opifovta, auvéBaAle aTn BeEATIWON TOU OIKOVOMIKOU
KAIJOTOG Kal TwV TTPOOTITIKWY TNG EAANVIKAS Oikovopiag.

ZUYKEKPIYEva, eKTaPIEUBNKav ouvoAikd Eupw 61,9 d10. amd Ta Eupw 86,0 di10. TTou TTpoBAETTOVTAY OTO
TPITO TTPOYPAPPA OIKOVOUIKAG TTPOCapUoyiG. ATrd autd, Trepittou Eupw 11,0 dio. xpnoipgotroiiénkav yia
TNV €vioxuaon Tou TauEIakoU atmoBéuatog aag@alcgiag (cash buffer), To Upog Tou otToiou Eemepvdel Ta Eupw
26 d10. ka1 €xel dnuioupynBei yia va KaAUWel TIG XpnUaTodoTIKEG aVAYKEG TNG XWPAG TOUAAXIOTOV yia Ta
emmopeva dUo £Tn.

Metd Tn AN TOU TPITOU TIPOYPAUMUOTOG OIKOVOUIKAG TTPOCAPMOYNG, N XWPa UTTOKEITAI g€ TTAQigio
KEVIOXUMEVNG ETTITNPMACEWS» ATTO TOUG ETAIPOUG, TTPOKEIPEVOU Va JIGCPAAIOOE N aTTPOCKOTITN GUVEXION
TWV YETAPPUBUITEWY Kal va TTapakoAouBoUvTal OTEVA Ol OIKOVOUIKEG Kal Ol ONPOCIOVOMIKES EENIEEIC.

To 2018 mmapaTtnpribnke oTadloknA €vioxuon TNG EUTTIOTOOUVNG TwV ayopwyv Kal BeATiwon TG BEoewg TG
XWPAG WG ETTEVOUTIKOU TTPOOPICHUOU, KaBWG onueiwdnke: (i) ETTAxuvon TNG OIKOVOUIKAG dpacTnpidTnTaG,
(ii) etriteugn TTpwToyEvoUg TTAcovaouaTtog TG MevikAg KuBepvRoews dvw Tou dnuUoCIovouIKoU GTOXO0U YIa
TETAPTO OUVEXEG £TOG, (iii) avaBdaBuion TNG MOTOANTITIKAG IKAVOTNTOS TNG XWEAGS atrd Toug diEbveig oikoug
agiohoynoewg, (iv) €mMTUXAG OAOKANPWGN TNG TTAVEUPWTIAIKNAG OOKNOEWS TTPOCONOIWCEWS aKPAiwY
kataoTdoewyv (stress test) Twv TEC0GPWV CUCTNUIKWY EAANVIKWY TPATTECWV Kal (V) TTEPAITEPW PEIWON TWV
TTEPIOPICPWV OTNV Kivnaon ke@aAaiwv. ETriirAéov, Tov @eBpoudpio Tou 2018 rpayuatoTroifdnke £€£080g OTIg
O1eBVEig XpNUATOOIKOVOUIKEG AYOPEG HECW TNG EKOOOEWG ETTTAETOUG OPOAGYOU, aTTd TO OTTOI0 AVTARBNKaV
KepaAaia Uwoug Eupw 3 dio.

To AEI o€ ataBepég TINEG augnBnke To TTpwTo gvveaunvo Tou 2018 katd 1,9% oe etioia Baon €vavti 1,5%
10 2017. To KUPIO XAPAKTNPIGTIKO TNG OIKOVOMIKAG aVOKANWEWS ATAV N IoXUPn BETIKA cuUBOAr 1600 TNG
e€aywylkng 0paaTnEIdTNTAG ayabwV Kal UTTNPECIWY 600 Kal TNG IBIWTIKAS KaTavaAwoewg. EmirAéov, 6Aol
Ol ETMPEPOUG OEIKTEG ETTIXEIPNUATIKWY TTPOCOOKIWY KAl KUPIWG O OEiKTNG KATAVOAWTIKNAG EUTTIOTOOUVNG
BeATiwBnkav 10 2018 o¢ oxéon pe 1o 2017.

O 1TANBwpIopdg, pe Bdon Tov Mevikd Aeiktn Tiywyv KartavaAwTh (ATK), kupdvOnke oe BeTIKA eTTiTreda TO
2018, yia delTepo KATA OcIpd €106, UOTEPA ATTO TEOOEepa £Tn amommAnBwpliopou. O ATK aughbnke katd
0,6% o¢ eTAola Bdon 10 2018 évavt 1,1% 10 2017.

To TMooooTO avepyiag karéypawe TTWTIKA Taon 10 2018 kai diapgopewdnke oe 18,5% Tov NofuBpio Tou
2018 (ue Baon Ta €TOXIKA TTPOCAPUOCUEVA OTOIXEIQ), JEIWPEVO KATA 2,6 TTOOOOTIAIEG HOVADEG OE OXéan
pe Tov No€uBpio Tou 2017. O1 e€aywyikoi Topeig TG EAANVIKAG Oikovouiag, ATOl 0 TOUPIoPSG, TO EUTTOPIO
KQl N JETATTOINGN, ATTOTEAEGAV TOUG KUPIOUG OUVTEAEDTEG TNG dnuIoupyiag véwyv BEaewyv pyaaiag.

-1-
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To 100QUyI10 TPEXOUTWY CUVAAAOYWV WOTOOO eu@avioe EAAeINa Eupw 5,3 dio. To 2018, dieupupévo katé
Eupw 2,1 &i0. o€ oxéon ue 1o 2017.

2Upowva pe Ta oTtoixeia ekTeEAécewg Tou Kpatikou [MpoutroAoyiopou yia 10 2018, T0 TTPWTOYEVEG
atmrotéAegpa diapoppwbnke o€ TTAedvaoua Eupw 3,2 810., xaunAdTtepo katd Eupw 367 ekat. e oxéan Je
Tov a10X0 (Eupw 3,6 d10.) kal upnASTEPO KaTd Eupw 1,3 d10. o€ GUYKPION PE TO TIPWTOYEVEG TTAEOVAC A
TTou €TTETEUXON TO 2017 (Eupw 1,9 d10.).

H ke@aAaiokn eTTAPKEIA TOU TPATTECIKOU CUCTAUATOG TTAPEUEIVE OE IKAVOTTOINTIKO ETTITTEDO, KABWG 0 AgikTNG
Kegpahaiwv Koiviov Metoxwv mng Katnyopiag 1 (Common Equity Tier 1 - CET1) o€ gvotroinuévn paon,
dlapoppwdnke Tov ZemTtéuRpio Tou 2018 oe 15,6% kai o Aeiktng Kepalaiokig Emdapkeiag oe 16,2%.
EmmmAéov, olp@wva pe 1o AmmoTEA(éOUATA TNG TTAVEUPWTTAIKAG OOKNOEWS TTPOCOUOIWCEWS OKPAIWY
kataoTdoewyv (stress test), TTou TpayuatoTroinOnke oTIS apxéG Tou 2018, dev TTPOEKUYE KEPAAQIAKO
ENNEIUPA VIa TIG TEOOEPIG CUCTNMIKEG EAANVIKEG TPATTECEG.

O1 ouvBnkeg peuoToTNTag ToUu EAANVIKOU TpaTTe(IkoU GUOTAMATOG auveXiCouv va BeATILOVOVTAl, KABWG TO
UTTOAOITTO TWV KATABEGEWY TOU IBIWTIKOU Topéa dlapoppwbnke oe Eupw 134,5 dio. Tov AekéuBpio Tou 2018
a1é Eupw 126,3 d10. Tov AgképBpio Tou 20171,

e 6,1 agopd Tn diaxeipion Twv Mn Egutnpetolpevwy Avorypdtwy (MEA) tou EAAnvVIKoU Tpatreikou
OUOTAUATOG, ONUEIWBNKE anuavTikh TTPoodog, pe Ta Mn ESutrnpeTtolueva AvoiyuaTa va avépyovTal aTo
TéAog ZeTrteuBpiou Tou 2018 oe Eupw 84,7 d10., peiwuéva katd Eupw 9,7 d10. ag aoxéon pe Tov AekEuBplo
Tou 2017. H peiwon Twv Mn EEuttnpeToUuevwy AvolyudaTtwy evtdg Tou 2018 ogeieTal Kupiwg ae diaypagpég
Kal o€ TTwAAoeIg daveiwv (Eupw 4,4 dio. kal Eupw 5,2 3Io. avTIoToiXwg)?.

270 avwTEPW OIKOVOUIKO TTEPIBAAAOV O KUKAOG €pyaciwv (Ogia Twv ETTIXEIPNUATIKWY ATTAITCEWY TTOU
atroTeAoUV  QVTIKEINEVO TTPAKTOPEIAG) TNG ayopds TWV UTTNPECIWV TTPAKTOPEIAG  ETTIXEIPNMATIKWV
amairAcewyv oTnv EAAGSQ, TTapouciace augnon 1o 2018 katd 11,29% o€ oxéon pe 10 2017. Empuépoug n
uttnpeaia Eyxwpiou Factoring mapouaiace augnon 1o 2018 kata 11,69% o€ oxéon pe 1o 2017, €vavri Tou
d1eBvoug Factoring Tou Trapouciace augnon 1o 2018 katd 9% o€ oxéon pe 1o 20178,

2. Aiaxeipion Kivduvwyv

H Etaipia €xel Bepehiboel Eva TTAaiolo d1EC0BIKAG KAl OUVETOUG BIAXEIPIOEWS TWV TTAONG YUOEWG KIVOUVWV
TTOU QVTIUETWTTICEI TTAVW OTIG BEATIOTEG ETTOTITIKEG TTPAKTIKEG KAl TO OTTOi0, YE BACN TNV KOIVF) EUPWTTAIKY
vopoBeaia Kal To 1I0KU0V 6UCTNUA KOIVWV TPATTECIKWV KAVOVWYV, ApXWV KAl TTPOTUTTWY, eEEAicaeTal SIOPKWG
ME TNV TAPodo TOU XPOVOU WAOTE VA EQAPUOLETAI KATA TPOTTO CUVEKTIKO KAl ATTOTEAECUATIKO OTNV
KaBnuepivr) dieaywyn Twv dpacTtnplotiTwyv Tng ETaipiag kaBIoTWVTOG aTTOTEAECUATIKN) TNV ETAIPIKA
dlakuBépvnan.

H Etaipia, éAafe kai To 2018, 6Aa Ta atrapaitnTa Kai KATAAANAG PETPA yia TNV KOAUTEPN KAl I0XUPOTEPN
Bwpdkior) TG EvavTi Twv TTAONG PUOEWS XPNUATOOIKOVOUIKWY KIvOUvwy. Emdiwgn Tng katd 1o 2018 ATav
n dlaTAPNoN TWV UWPNAWV TTPOdIAYPAPWY ECWTEPIKNAG OIOKUBEPVACEWSG KAl N CUUPOPPWON ME TIG
PUBUIOTIKEG Kal TIG ETTOTITIKEG BIATALEIG BlaXEIPITEWS KIVOUVWV.

L TInyn: Tpdmeda tng EAAGSOG: Nopiouatikr MoAimikr, EvSidueon ‘ExBeon, AskéuBpiog 2018
2 Q¢ avwTépw uTroonpEiwonN 1
3 Mnyn: EAAnvikA ‘Evwon Factoring
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A6 1.1.2018, 10 Vvéo AigBvég MpdTutto XpnuatooikovopikAg MAnpogoprioewg (AlM.X.I.) 9, avTikaTéoTnoE
10 A.ATT. 39, emBaAAovTag onuavTtikég alAayég oTnv Tagivounon Kal atroTiunon Twy XPnUaTOOIKOVOUIKWY
MECWV.

lNa Tnv uAotroinon Tou véou TTpoTUTTOU N ETaIpia, og cuvepyacia 1600 pe TNV untpikn Tpdatrefa 600 Kal YE
Etaipia ZuppoUAwy, Eekivnoe TTPOYypAUPa UAOTIOINCEWS TOU, TO OTT0i0 opyavwenke yupw atré Ouo
Baoikoug afoveg (workstreams), Tov dfova Tng Tafivounoewg Kal amoTiynoews (classification and
measurement workstream) kai Tov dova Tng atroueiwocwg (impairment workstream).

Me Tnv oAokArpwaon Tou Mpoypdupatog diapopewbnkav oe emiredo Opilou kal ETaipiag véeg TTOMITIKEG
yla Tnv TOagIivounon, TNV QATTOTiUNONn Kal TNV OTTOPEIWON Twv XPNUATOOIKOVOUIKWY HEowv. ETTiong
dlapop@wbnkav véeg peBodoAoyieg kal d1adIKaaieg yla TNV UTTOOTAPIEN TWV eV AOYW VEWV TTONITIKWV.

Y6 autd TO TIPIOUA Kal PE OTOXO TNV TTEPAITEPW evioyxuon Kal BeATiwon Tou TTAaigiou dlaxelpicewg
KIvOUVwWY Katd 10 2018 mTpayuatoTroinénkav ol KATwO1 eVEPYEIEG:

e Emkaipotroinon Tou KavoviopoU KabuoTteprioewv oUPQWVA HE TO  KEIPMEVO  TEXVIKWV
Tpodiaypagwyv «Final Draft on the materiality threshold for Credit obligations past due», TTou
€k00ONKe atoé Tnv EBA oT1ig 28.9.2016.

o Emkaipotroinon g TMoAITIKAG Alevépyelag ATTOUEILOEWY, N OTTOI0 EVOPUOVICETAl UE TIG VEEG
€€eNIOOOPEVEG BECUIKES KA KAVOVIOTIKEG OTTAITATEIG TIPOANTITIKAG ETTOTITEIAG.

e YAotroinon OUCTAPOTOG UTTOAOYIOHOU QTTOMEIWOEWY HE Bdon TG €mTayéC Tou véou AlgBvoug
MpotUTtrou XpnuaTtooikovouikAg MNMAnpogopnoewg (A.M.X.IN.) 9.

e AVATITUEN TWV ATTAPAITNTWY TTOAITIKWY, O1adIKACIWY KAl UTTOOEIYUATWY Yia TNV UI0BETNON TOU VEou
AigBvoug MpoTtuTtrou Xpnuatooikovouikng MNMAnpogoproswg (A.M.X.IM.) 9.

e 2xedIAOUOG Kal UAOTTOINON E€VEPYEIWV TIOU OTOXEUouv OTn  PeAtiwon Tou  emTTéSOU
QUTOUATOTIOINCEWG, OKPIBEIOG, TTANPOTNTAG, TTOIOTNTAG KAl ETTIKUPWOEWS TWV OEDOUEVWIV.

e Alapkn¢ avadiopopewon Twv PAcewv deOOUEVWV.

e Kard tn ouvnOn TpakTIkr TG ETaipiag, n uéBodog Autoagiohoyrioewg AeiroupyikoU Kivduvou (Risk
Control Self-Assessment - RCSA) epapudobnke katd Tn didpKela Tou £TOUG, CUPGWVA UE TOV
YEVIKG oXedIaopO. ZnueiwveTal 6T N EBodog auTr TTPORAETTEI TNV avayvwpion Kal TV aloAdynon
TWV eVOEXOUEVWYV AEITOUPYIKWY KIVOUVWY Kal TV UI0BETNON SI0PBWTIKWY EVEPYEIWV.

e OAokAfpwaon Tng €TAOIAG agloAdynang KIvOUVwY TToU OxeTiICovTal JE TRV avaBean dpaaTnpPIOTATWYV
o€ 1piToug (Outsourcing), g avaBdOuIon TwV OXETIKWY EPWTNHATOAOYIWY, WOTE VA KAAUTITOUV VEEG
TTEPIOXEG AEIOAOYNTEWG.

‘Exoviag wg Bacikd otoxo TV €@appoyry aAAd kair Tnv adidAeimTtn BeATiwon Tou TTAaigiou auTou,
EMKEVTPWONKE OTnNV eAayioTomroinon Tng €kBéocewg Tng ETtaipiag otov Kivduvo METABOAAG TIMWV
(eTITOKIOKOG KivOUVOG), OTOV TTIOTWTIKG Kal AEITOUPYIKO KivOuvo KOBwG Kal 0TOUG KIvOUVOUG pEUCTOTNTAG
Kal TAPEIOKWY POWY, Ol OTToiol TTapakoAouBouvTal atrd Ta apuddia dpyava.

3. KegpaAaiaki Erdpkeia

H kepahaiakn emapkeia tng Etaipiag emotrrevetan ammd tnv Tpdmela tng EAAGDOG TTpog Tnv oTroia
uttoBaAAovtal gTtoixeia Bdoer g TMATE 2651/20.01.2012, n omoia avTtikatéotnoe Ttnv [ATE
2640/18.01.2011.

Emiong pe mpdagn tou Aloikntou Tng Tpamélng Tng EAAGDOG diapop@wvovTal Kal ol EAAXIOTOl OEiKTEG
(Baoikwyv Ke@aAaiwv Kal KEQAAAIOKAG ETTAPKEING) TTOU TTPETTEI va dIaBETel n ETaipia.

MNa Tov uTToAOYICHS TNG KEQAAQIOKNG ETTAPKEING TWV ETAIPIWY TTPAKTOPEIOG ETTIXEIPNUATIKWYV ATTAITHOEWYV
e@appoCetal atré TNV 1n lavouapiou 2010, n MATE 2622/21.12.2009.
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O &¢ikTnNG KEPAAAIAKN G ETTAPKEIAG PE nuepounvia 31.12.2018 diapopewvetal 010 28,94%, TTOAU uynAdTEPQ
ammd 10 eAaxioTo 6p1o (8%), OTTWG TTPORAETTETAI aTTO TO €TTOTITIKO TTAQICIO TTOU AQOPA TIG ETAIPEIES
TIPOKTOPEIAG ETTIXEIPNMUATIKWY OTTAITHOEWV.

4. E&ENEN epyaoiwyv TG ETaupiag

210 TTAQiCI0O TOU avwTéPw OIKOVOUIKOU TrepIBAAAOVTOG, O KUKAOG epyaciwv Tng Etaipiag (aia Twv
ETTIXEIPNPATIKWY ATTAITHOEWY TTOU aTTOTEAOUV QVTIKEIPEVO TTPOKTOPEIag) TTapouaiace augnon 1o 2018, katd
12,11% o€ oxéon pe 10 2017, diapop@ouuevou o Eupw 4.596.641.473,52, diatnpwvTag nyeTikr 8éon atnv
EAANvIkA ayopd uttnpeoiwv factoring.

Katd 10 2018 diatnpribnke 1o yéoo uTTOAOITTO TwV TTPOEEOPANCEWY oTa eTTiTTEda TOoUu 2017, evw TO OUVOAO
TWV aTTAITAOEWY KaTA TTEAGTWV TIPIV TIG TTPORALWEIC yia atropeiwan Tnv 31.12.2018 diapopewbnke o€
Eupw 546.930.974,01 auénuévo katd 19% oe oxéon pe 10 2017.

H kepdo@dpa Tmropeia TG ETaipiag ouvexiotnke kar 10 2018, pe kEPdn TTpIV TO QPOPO €ICOOHNATOG
dlapopgouueva o€ Eupw 14.069.637,52 autnuéva katd 14,7% oc oxéon pe 10 2017.

O1 un egutnpeTtoupeveg atraitioelg Tnv 31.12.2018 mmapouciacav peiwon katd 21,61%, o€ oxéon Pe 10
2017, ka1 diapopewbnkav og Eupw 8.482.973,30.

Metd Tnv e@apuoyn Twv TTpoPAeTTouévwyv otnv «lMoAmkr Aievépyeiag MpoPAéwewv ATTOUEILWOEWS ETTI
ATraItiocwy Kata MNeAatwvy» Kal TNV epapuoyr Tou véou MpoTuTrou XpnuatoolkovoulkAg MAnpogopnoswg
(A.MX.IM.) 9 «Xpnuartoolkovoplikad péoa» (Kavoviopog 2016/2067/22.11.2016), 10 TT0000TO TWV
QTTOHEIWPEVWY ATTAITACEWY KaTd TTEAATWV dlapopeuwBnke o€ 1,10%, €TTi Twv OCUVOAIKWY TTPOECOPANCEWY
NG 31.12.2018.

H ABC FACTORS atroteAei péAog atrd 1o 1995 1ng dieBvoulg evwoewg Factors Chain International (FCI)
Kal atro 1o 2006 péAog Tng International Trade & Forfaiting Association (I.T.F.A.), OxeTIK& PE TIG UTTNPETIES
Forfaiting, evw 10 2009 ameTéAeoe éva atmod Ta 1IBpUTIKA péAn Tng EAANVIKAG ‘Evwong Factoring (E.E.F.).

O1 kUpIeg e€eAiEelg o1 oTTOiEG XapaKTHpIoav TNV TTopeia TG ETaipiag 1o 2018 eivail o1 KATwo1:

1. H dieupuvon g TeAatelokig Bdong kai n diatipnon NG UWNAAG TTOIGTNTAG TOU XAPTOQUAAKIOU.

2. Eicaywyn véwv TTapaywywyv TTpoidvTwyv TwV UTNpeciwy reverse factoring kai forfaiting ota
TAaiola Tou supply chain financing.

3. AvamTugn ocuvepyeiwv pe TN unTpIkR Tpdtreda KaBwg Kal I0XUPOTToiNaN TNG CUVEPYATiag PE Ta
Emixeipnuatikd Kévrpa kai Tnv Aie0Buvon MeydAwv ETTixeiprioewy NG PNTPIKAG Hog Tpatrédng.

4. H digpetvnon 1600 NG ayopds 600 KAl TOU VOUIKOU Kal BeauIKkoU TTAaIGiou he oTOX0 TNV
avamTuén Twv utrnpeciwy Tou AieBvoug Factoring, pe atreuBeiag dpaoctnpioTtroinan o€ EEveg
ayopEG.

5. H epappoyn Tou véou Mpotutrou Xpnuatooikovouikig MNMAnpogoprioewg (A.MN.X.IM.) 9
«XPNUOTOOIKOVOUIKA péaa» (Epapuoyn yia Tig Xpnoelg atrd 1.1.2018 kai petd)

6. H TpooBnKn TToIOTIKWY BEATIWOEWY OTNV KEVTPIKA HNXAVOYPAPIKY] EQAPUOYI UTTNPETIWV
factoring pye oko1oé 1600 TNV BeATIWON TG TTAPAYWYIKOTNTAG KAl PEIWONG TOU AEITOUPYIKOU
KivdUvou 600 Kal TNV KAVOVIOTIKH Kal ETTOTITIKA CUppoppwaon Tng Etaipiag.
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5.

MpoBAemépevn opeia Tng ETaipiag

O1 TOAUTTAEUPEG AcITOUpPYiEG Kal Ta TTAEOVEKTAATA Tou BeouoU Tou factoring Ba cuveyicouv va atmoTeAouv
apwyod Twv ETIXEIPACOEWY OTNV TIPoOoTIABeia  BeATiwong TNG PEUCTOTNTAG TOUG Kal TnG uyloUg
XPNHaTodATNONG TNG AVATITUENG TOUG, OTNV £yXWpIa Kal dieBvr ayopd.

OTrwg TTPOKUTITEI ATTO TN MEXPI TWPO TTopEia Twv epyaciwv TnG ETaipiag, n kepdogopia atnv Tpéxouaa
XPAON, AVOUEVETAI VO KUPAVOED Kal TTAAI G€ IKavoTToINTIKG eTTiTredA.

Ta oxédia kal o1 TTPOOTITIKEG TNG ETaipiag yia Tnv Tpéxouca xprion, ouvoyifovtal wg €EAG:

1.

AloTApnon TNG NYETIKNAG Béoewg TNG OTov KAABO OGOV apopd aTo UEPIBIO ayopdg aAAd Kal ThG
UWNAAG KePBOoPOPIag, EKPMETAAAEUOUEVN TIG OUVORKES EANITTOUG PEUCTOTNTAG AAAG KOl EUKOIPIWV
TTou dnpIoupyouvTal O€ ekEiVOUg TOUG KAGdOoUG TnNG EAANVIKNAG oIKovouiag o1 oTToiol attoTeEAOUV TOUG
TIUAWVES OTAPIENG aAAG Kal avaTITUENG TNG, TTPOCGOOKWVTAG GTNV aAvaBépuavan TNG OIKOVOUIag To
20109.

Zuvexn BeATiwon TWV TTAPEXOPEVWY UTTNPECIWY TTPOG TOUG TTEAATEC Kal OTAPIEN TOUG aTa axEdia
avAaTTuéng Toug.

‘Epgacn otnv mTepaitépw avattuén Twv utnpeoiwy Tou AieBvoulg Factoring, eite pe ameubeiag
dpaaTnpioTroinan o€ {Eveg ayopég 61Tou dpaacTnpiotrolouvTal Buyatpikég EAANVIKwyY ETixeipiocwy
€ite péow Tou diakTopikou factoring, cuvepyaldduevn e Ta PéAN Tou opyaviopou Factors Chain
International (FCI).

MpowBnon Twv TTapaywywv TpoidvTwy (Forfaiting — Reverse Factoring) péow tou dIkTUOU TG
I.T.F.A. (International Trade & Forfaiting Association ) kaBwg kair Tou OIKTUOU TNG MUNTPIKAG
Tpatélng.

Alatpnaon Tou d1axPoVIKA XaunAoU TTOC0GTOU Un €EUTTNPETOUNEVWY AVOIYHATWY.

Aglotroinon kal BeAtiwon (Méow véwv modules) Twv SuVATOTATWY TIOU TIPOCYEPEI N
MNXavoypa@ikr EQapuoyr utrnpeciwy factoring kabwg kai TTPonBeIa VEWY EQAPUOYWY JE OTOXO:

— Tnv ynolotroinan Twv UTTNPECIWV PE OKOTTO TNV TTPOCTIBEUEVN adia aTnv €uTTNEETNON TOU
TEAATN.

— Tn diedpuvon TnNG PBA0ONG Twv «EEUTIVWVY  UTTNPECIWV Ol  OTI0IEG a@opouv TNV
EMTTOPIKN/TPOPOSOTIKA aAugida Twv emixeipriocwv (supply chain financing) kabwg kai TNV
TTAPOXA AUTWYV PECW €EEAIYUEVWIV CUOTNPATWY (OUVEXAG ETTEVOUCN O€ VEEG TEXVOAOYIEG)

— Tnv avgnon Tng TapaywyIikoTNTAG TOU avBpWITIVOU SUVAMIKOU.

—  Tnv avaBaduion Twv ugicTapévwy modules/diadIkaaiwv wg TTPog TNV diaxeipion Twyv Tdong
@UOEWG KIVOUVWY, agIoTToIWVTaG TIG BEATIOTEG TTPAKTIKEG.

— Tnv emiteugn oikovouiwv KAipaKag o€ ouvdptnon Pe Tnv TPooTrddeia BeAtiwong Twv
TTAPEXOMUEVWYV TTPOG TOUG TTEAATEG UTTNPETIWV.

H ouvexng avamTuén tng Etaipiag, o@eiAeTal aTnV UWnAr TEXVOYVWaia TOU £EEIBIKEUNEVOU TTPOCWTTIKOU TN,
oTnVv UTtooTAPIEN TNG UNTPIKAG Tpatrédng, aAAd Kupiwg otn déopeuon TnG ETaipiag atmévavti oToug TTeAATEG
NG va dnuioupyei aia yia autoUg, TTapEXOVTAG UTTNPETIEG KAl TTPOIOVTA TTPOCAPHOCUEVA OTIG AVAYKES TOUG.

6.

Karexopeva amé tnv Etaipia xpedypaga
Aev uttépxouv.

7. AiaBéoipo cuvdAAaypa
Aev uttdpXEl.
8. Akivnta Tng Etaupiag

Agv uTTGp)OUV.
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9. ApaocTnpPIOTNTEG OTOV TOHEA EPEUVWV KAl AVATITUENG
Agv utTdp)OUV.

10. AmékTnON 15iWV HETOXWV
Aev uttép)Xouv.

11. YmwokataoThpaTa
H Etaipia diatnpei uttokatdaotnua otnv Bépeia EAAGSa e £dpa Tn @ecaalovikn.

12. InpavTikég {nuiég Tng ETaipiag
Agv uttdpxouv CnuIEG TNG KAEIopévNG i TTPONYOUNEVWY Xprioswv ouTe TTpofAETTovTal CnUIEG yIa ThV
TpéXouoa Xpnon.

13. AAAa onHAvTIKA YEYOVOTA

Ao TN AAEN TNG KAglopévng XpRoewg 2018 péxpl TNV NUEPa OUVTAEEWS TNG TTapoloag £KBECEwWS Oev
ouvépnoav GAAa onuavTika yeyovoTa TTou Ba ETTpeTTE va ava@epBolv €0wW Kal n 6AN TTOPEia TWV EPYACIWYV
NG ETaipiag Baivel ogaAd.

Abnvai, 11 Iouviou 2019

O NMPOEAPOZ H AIEYOYNOYZA ZYMBOYAOZ
TOY AIOIKHTIKOY ZYMBOYAIOY KAITENIKH AIEYOYNTPIA
FEQPIr1Ox K APQNHZ MAPIA M. PAIKOY
AAT AB 003911 AAT AK 199121
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‘EkBeon AvegdapTtnrou OpkwToU EAeykTA AoyIoTH

Mpog Toug MeTdxoug TnG ETaipiag «ABC Factors MNpakTopeia Enixelpnuatik®v Anairioswy A.E.»
‘EkBeon EAEyxou eni Twv OIkovopik®V KaTaoTdoswv

Ffvopn

"ExoupE ENEYEEI TIG OUVNUEVEG OIKOVOMIKEG KATAOTACEIG TNG €Talpiag «ABC Factors MpakTopeia
EnixeipnuaTikwv Anaitnoewv A.E.» (n ETaipia), ol onoieg anoteAoUvTal ano Tov IGoAoyIoud Tng 31
AekeuBpiou 2018, TIC KATAOTACEIC ANOTEAECUATWY KAl CUVOAIKOU anoTEAEONATOC, TV KATAOTACH METABOA®V
TNG KaBapng BECEWC Kal TNV KATAOTACN TAMEIGK®V pOWV TNG XPNOEWE Nou €An&e Tnv nUEpounvia auTn,
Kabwg Kal NEpIANYN CNUAvTIKWOV AOYIOTIKOV apXwV Kal HEBOdWY Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG.

KaTta Tn yvopn Jag, ol CUVNKUEVEC OIKOVOMIKEG KATAOTACEIC napouaialouv eUAoya, and Kabe ouciwdn
anown, TNV oIkovouikn B€on Tng ETaipiag katd Tnv 31" AskeuBpiou 2018, TN XPNHATOOIKOVOMIKN TNG
€nidoon Kal TIG TAMEIAKES TNG POEC yia T Xprion nou €An&e Tnv nuepounvia auTr cupgwva Pe Ta Aligbvn
MpoTuna XpnuaToolkovouikng NMAnpogopnong (AMXM), dnwg auTd £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon kal guvadouv [E TIG KAVOVIOTIKEG andalTroeIg Tou K.v. 2190/1920.

Bdon yvopng

Alevepynoape Tov EAeyx0 pag ocUpPwva Pe Ta Aiedvr Mpdtuna EAéyxou (AMNE) Onwc auTta £xouv
evowpaTwOei otnv EAAnvikr NopoBeaia. O1 euBUveC pag, cUPPWva Pe Ta NPOTUNA AUTA NEPIypagpovTal
NEPAITEPW OTNV EVOTNTA TNG €KBECNG pag “EuBUVEC EAEYKTH) YIa TOV EAEYXO TWV OIKOVOMIK®V KATAoTACEWV”.
EipaoTe aveEaptnTtol ano tnv Etaipia, kaBdAn Tn didpkeia Tou d10pIopoU Hag, cUPPWvVa PE Tov Kmdika
AegovToAoyiag yia EnayyeApaTieg EAeykTEG Tou ZupBouliou AigBvwv MpoTUnwv AcovToloyiag EAeyKT®Y,
ONWG auTog £xel evowpaTwOei otnv EAAnvikr NopoBeaia kal Ti¢ anaitThoeig dsovToAoyiag nou oxeTifovtal he
TOV €AEYXO0 TWV OIKOVOMIKWV KATAOTACEWV 0TNV EAAGDA Kal £XOUHE EKNANPWOEI TIG DEOVTOAOYIKEG HAG
UNOXPEWOEIC CUNPWVA HE TIG anaiThosIC TG IoxUouoag vouoBeaiag kal Tou npoavapepopusvou Kmdika
AsovToAoyiag. MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NOU €XOUME ANOKTAOE! €ival enapkn kal kataAAnAa va

napg&xouv Baon vyia Tn yvoun pac.

EuBUveG TnG 310ikNONG £Ni TWV OIKOVOHIK®OV KATACTACGEWV

H dioiknan €xel Tnv €uBUVN yia TNV KATApTIoON Kai eUAoyn Napouaciacn TwV OIKOVOUIK®V KATAoTAOEWY
oUp@wva pe Ta ANXM 6nwg auTta €xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwaon, 0Nwg Kal yia eKeiVeg TIG
S1kAideC eowTepIkoU eAEyXOU nou n dioiknon kabopilel w¢ anapaiTnTeg, WoTe va kaBioTaTal duvaTn n
KATAPTION TWV OIKOVOUIK®V KATAOTACEWV anaAAayHEVWVY ano ouci®dEC opaApua, nou opeileTal €ite o
anarn €ite o€ AaBog.

KaTa Tnv KatapTion TV OIKOVOUIK®WYV KaTaoTaocswy, n dioiknon sival unelBuvn yia Tnv a&loAdynon Tng
IkavoTnTag TnG ETaipiag va ouvexiosl Tnv dpacTnpidTNTa TNG, YVWOTOMNOIOVTAG ONOU GUVTPEXEl TETOIA
nepinTwaon, Ta B€uata nou oxeTilovTal e TN ouvexIZOPevn dpaaTnpIdTNTa Kal TN XPron TNG AOYIGTIKAG
apxnc TnG ouvexiZopevng dpaaTnpIOTNTAG, EKTOG KAl €av n dloiknan €iTe NPOTIBETAl va PEUCTONOINCEI TV
Etaipia i va diakdwel Tn dpacTtnpidTNTa TNG ) dev €xel AAAN PeAAIOTIKN €VAAAAKTIKN €NIAOYH ano To va
npopei

0 'aUTEG TIG EVEPYEIEG.



Deloitte

EuBUVEG EAEYKTH YIA TOV EAEYXO TWV OIKOVOHIK®V KATAGTACEWV

O1 oTOXO0! Jag €ival va anokTHooupe eUAoyn d1acpaAion yid To Katd ndoo Ol OIKOVOUIKEG KATAGTACEIG, OTO
oUvoAo Toug, gival anaAlayueveg and ouoiwdeg opAApa, Nou ogeiAeTal iTe o€ andrtn &ite og Aabog kai va
€KOWOOUNE €KBEDN €AEYKTR, N onoia nepIAaPBAvel Tn yvwun pac. H euAoyn diacpaAlion cuvioTa diac@alion
uwnAou gninédou, aAAa dev eival eyylnaon OTI o €Aeyxocg nou dievepyeiTal cUPPwva pe Ta AME, 6nwc auTa
€xouv evowpaTwOei atnv EAAnvikn NopoBeoia, Ba evtonilel ndvra éva oucindeg opaipa, oTav auTd
unapxel. =@aiparta duvartal va npokUwouv and andartn i ano Aabocg kal BewpolvTal ouciwdn oTav,
HEHOVWHEVA 1 aBpoloTika, 8a pnopouce eUAoya va avapéveral oTl 8a ennpéalav TIC OIKOVOWIKEG anogAacelg
TWV XpNOTWV, Nou AaupavovTal ye BACN AUTEG TIC OIKOVOUIKEG KATAOTACEIC.

Q¢ kabrikov Tou eAéyxou, cUP@va We Ta AME 6nwg auta £€xouv evowpatwBei atnv EAANvikn NopoBeaia,
aokoUpE enayyeAPaTIkn kpion kal d1laTnpoUdE eNayyeANATIKO OKENTIKIOUO KaB’ OAn Tn dIApKeIa TOU EAEYXOU.
Eniong:

o Evtoniloupe kai a§lohoyoUpe Toug KIvOUVOUG oUCI®dOUC OPAAPATOC OTIC OIKOVOWIKEG KATAOTACEIC, MOU
opeiAETal €iTE O anaTn iTe o AABog, axedialovTac Kal SIEVEPYWVTAG EAEYKTIKEG d1adIkagiec nou
avTanokpivovTal oToug KIvOUVOUG auTouc Kal anokKTOUHE EAEYKTIKA TEKKNAPIA NMOU €ival ENapkn Kal
kaTtaAAnAa yia va napgxouv Bacn vyia Tn yvwun pag. O Kivduvog un evroniopolU ouci®douc opAaApaTog
nou oPEIAETal O anaTn €ival uPnAOTEPOC anod auTov nou oQeileTal o AaBog, kKaBwg n andaTn Ynopsi va
€UNEPIEXEI ocupnalyvia, nAacToypagia, EOKEPPEVEG napaleiwelg, weudeic diaBeBalwaslc i napakapyn
TWV SIKAIDWV €0WTEPIKOU EAEYXOU.

o KatavoouUpe TIC DIKAIDEG e0wTePIKOU EAEYXOU MOU OXETICOVTAl HE TOV EAEYXO, HE OKOMO TO OXEDIACHO
ENEYKTIKWV 31adIkaoiwv KAaTAAANA®V yia TIG NEPIOTACEIG, AAAG OxI e okono TNV diaTUuNwaon YVOENG ni
TNG anoTeAEoNATIKOTNTAG TWV JIKAIDWV €0wTePIKOU eAéyxou Tng ETaipiac.

. AZloAoyoUpE TNV KATAAANAOTNTA TV AOYICTIK®V apX®V Kal JEBOdwvV nou Xpnoigonoinénkav kai To
€UAOYO TWV AOYIOTIKWV EKTIUNCEWV KAl TWV OXETIKOV YVWOTOMOINGEWVY Nou £ylvav ano Tn Aloiknon.

o Ano@aivouacoTe yia TNV KaTaAANAOTNTa TNG Xpnong ano Tn dioiknan TnG AoYIOTIKAG apXng TG
ouvexI{opevng dpacTnPIOTNTAG KAl e BAON TA EAEYKTIKA TEKUMPIA MOU ANOKTAONKav yia To €av undapyel
ouaI®dNC aBeBaldTNTA OXETIKA YE YEYOVOTA | CUVBNKEG MOU MNOPEI va unodnA®vouv ouci®mdn
apeBaidoTnTa WG Npog TNV IKavoTnTa Tng ETaipiag va oguvexioel Tnv dpacTnpioTnTa Tng. Edv
ouUNNEPAVOUNE OTI ugpioTaTal ouciwdng aBeBaldTNTa, EiNACTE UNOXPEWMEVOI TNV €KBETN EAEYKTH va
€MICTAOOUHE TNV NPOCOXM OTIG OXETIKEG YVWOTOMNOINCEIG TWV OIKOVOUIKWV KATACTACEWY N €AV QuTEC Ol
YVWOTOMOINCEIC €ival avenapkeic va dia@oponoifCoUlE TN YV®UN Hag. Ta oupnepacuaTda pag
BaailovTal o€ EAEYKTIKA TEKUNPIA NOU ANOKTWVTAl HEXPI TNV NUEPOMNVIa TNG EKOEONC EAEYKTN.

QoTO00, HEAANOVTIKG YEYOVOTA ] OUVONKEC eVOEXETAI Va £XOUV wC anoTéAeopa n ETaipia va nadoel va
AeiToupyei w¢ auvexIlopevn dpacTtnploTNTA.

o AZloAoyoUE TN GUVOAIKN napouagiacn, Tn doun Kdl To NEPIEXOHUEVO TWV OIKOVOUIK®V KATAOTACEWY,
OUMNEPIAQUBAVOUEVMV TWV YVWOTOMNOINCEWY, KABWE Kal TO KATA NOGO Ol OIKOVOMIKEG KATACGTATEIG
aneikovifouv TIG UNOKEIPEVEG CUVAAAAYEG KAl TA YEYOVOTA e TPOMO Mou emiITuyXaveral n eUAoyn
napouaciaon.

MeTa&U aAAwV BepdTwV, KolvornoloUpe atn dioiknan, To axedialopevo eUpog Kal To Xpovodidypaupa Tou
eAéyxou, Kabwg Kal onUavTika EUPRKATA TOU EAEYXOU, CUHMEPIAQUBAVOUEVWY OMOIWV ONHAVTIK®V
eAeiYewV oTIg DIKAIDEG E0WTEPIKOU EAEyXOU evToniloule KaTa Tn SIAPKEIA TOU EAEYXOU HAC.
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‘EkBeon €ni AAAwv Nopik®V kal KavovioTIK®V ANdITAGE®WV

AauBdavovTtag unown oOTI n dloiknaon €xel TNV €uBUVN yia TNV KaTapTion TngG 'EkBeong Alaxegipiong Tou
Al0IKNTIKOU ZupBouliou, kat’ epapupoyn Twv diaTa&swyv TNG napaypa®ou 5 Tou apbpou 2 (MEpog B) Tou N.
4336/2015, onUEI®VOUE OTI:

a. Kata tn yvoun pacg n 'EkBeon Alaxeipiong Tou AloIKNTIKOU SUupBouliou €xel kaTapTioBel cUPPWVA WE TIG
1I0XUOUOEG VOUIKEC anaiTAoEIG Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOUEVO AUTNG AVTIOTOIXEI
HE TIG OUVNMHUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPHong nou éAn&e Tnv 31/12/2018.

B. Mg Bdon Tn yvwon Nou anokTnoaue Katd To €Aeyx0 pag, yia Tnv eraipia «ABC Factors MpakTopeia
EnixeipnuaTikwv Anaitioswyv A.E.» kal To nepiBAilov TnG, dev £XOUHE EVTOMICEl OUCIWMDEIC avakpiBeleg
otnv 'EkBeon Alaxeipiong Tou AloiknTikoU TNG ZupBouliou.

ABnva, 12 Iouviou 2019

H OpkwToG EAEYKTAG AOYIOTNAG

AAeEavdpa B. KmoTdpa

OpKWTOG EAEYKTAG AOYIOTHG

A.M. ZOEA: 19981

Deloitte Avwvupun ETaipia OpkwTwv EAEyKTOV AoyIOT®V
®paykokAnaolag 3a & Mpavikou, 151 25 Mapoual

A.M. ZOEA: E 120
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KATAZTAZH ANMOTEAEZMATQN

Tokol kal e§opoloUpeva 0000
Tokol kal e§opoloUpeva £€00a
KaBapod £€00d0 a1md TOKoUg

‘Ecoda atréd mTpoundeieg
MpounBeieg £€0da
KaBapd £€0060 amd mpoundeieg

ATtroTeAéOpATA XPNUOTOOIKOVOUIKWY TTPAgEWV
Noird écoda

Z0voAo £063wv

ApoiBég kal €£00a TTPOOWTTIKOU
levikd dioiknTIKG £€0da
AmrooBéacig

ZUvolo £§65wv

(Znpieg)/AvacTpo®r| ATTONEIWCEWGS OTTAITHOEWYV Kal
TTPORAEWYEIG yIa TNV KAAUWN TTIOTWTIKOU KIVOUVOU

MpoPAEweIg yia eTidIKeG A UTTO diauTnaia SIAPOPES

Képdn 1rpiv T0 @OPO €100BHHATOG
Pb6p0og €1600MUATOG

KaBapd kEpdn, UETA TO POPO E1005MATOG

Képdn ava peToxn:

Baoika kai Tpocappocpéva (Eupw ava petoxn)

2nueiwon
19
19
19
20

20
20

21

22
23
29-30

24

25

26

lood o Eupw
A6 1 lavouapiou £éwg

31.12.2018

31.12.2017

21.024.392,23
(9.238.541,25)

22.970.727,44
(13.522.055,82)

11.785.850,98

10.127.640,74
(3.311.815,59)

9.448.671,62

10.269.399,24
(3.258.496,50)

6.815.825,15 7.010.902,74
2.365,61 (618,92)
88.652,39 1.614,04
91.018,00 995,12

18.692.694,13

(3.222.475,22)
(1.008.589,15)
(92.561,56)

(4.323.625,93)

16.460.569,48

(3.006.302,06)
(1.040.933,02)
(82.640,78)

(4.129.875,86)

(293.330,68) 19.453,81
(6.100,00) (88.428,62)
(299.430,68) (68.974,81)

14.069.637,52

(2.835.503,24)

12.261.718,81

(3.602.477,03)

11.234.134,28

8,22

8.659.241,78

6,34

O1 emiouvaTTTOPEVEG ONUEITEIG (O€A. 9-66) aTToTEAOUV avVaTTOOTIACTO PHEPOG TWV OIKOVOUIKWY KOTOOTATEWV.
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IZOAOINZMOZ
lNood o Eupw
A6 1 lavouapiou éwg

Znueiwon 31.12.2018 31.12.2017*
ENEPIHTIKO
Tapeio kal diaBéaipa 271 796,45 505,16
ATTQITACEIG KATA TTIOTWTIKWVY 1I0PUPATWY 27.2 1.795.944,28 1.715.271,29
ATTQITACEIG KOTA TTEAATWV 28 540.891.284,63 454.219.797,93
IloxpnaipoTToloUPEVa EVOWHATA TTAYIT 29 185.549,81 106.565,72
Aula TTayia oTolxeia 30 520.683,25 498.970,83
NoITTA oToIXEIO EVEPYNTIKOU 32 268.358,18 902.203,38
ZUuvoAo EvepynTtikoU 543.662.616,60 457.443.314,31
YNOXPEQZEIX
YTTOXPEWOEIG TTPOG TTIOTWTIKA I8pUHaTa 33 24.165.503,71 23.619.443,81
YTTOXPEWOEIG TTPOG TTEAATEG 34 5.128.287,45 10.682.164,38
OpoAoyieg ekdOTEWG Pag 35 380.123.715,00 300.088.368,00
Yvoxpswoslg ylO TREXOVTA POPO €1000MMATOG Kal AOITTOUG 1.133.172,07 489.341,42
®o6poug 36
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG 31 8.223.121,96 8.821.964,66
YTTOXPEWOEIG KABOPITUEVWYV TTAPOXWY OTOUG EPYACOUEVOUG 37 493.359,00 451.316,21
N\OITTEG UTTOXPEWOTEIG 38 1.607.249,59 1.494.550,92
ZUvoAo YTTOXPEWOEWV 420.874.408,78 345.647.149,40
KAGAPH OGEZH
MeToxiké KepdAaio 39 41.000.010,00 41.000.010,00
Ala@opd atrd €kO00oN PETOXWV UTTEP TO APTIO 64.746,88 64.746,88
TaKTIKO ATTOBEUATIKO 40 7.679.795,34 7.246.833,25
ATtroteAéopaTa €16 VEOV 41 74.043.655,60 63.484.574,78

Zuvolo KaBapng Oéocewg

Zuvolo Ymmoxpewoewyv kal KaBaprg Oéoewg

122.788.207,82

543.662.616,60

* Opiouéva KovoUAIa TNG TTPONYOUNEVNG XPHONG €XOUV avaTagivounBei yia GKOTToUug CUYKPIGIUOTNTOG.

O1 emmoUVOTITOUEVEG ONUEIWOEIS (O€A. 9-66) atToTEAOUV AVATTOGTIACTO PEPOG TWV OIKOVOUIKWV KOTAOTACEWV.

111.796.164,91

457.443.314,31
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KATAZTAZH ZYNOAIKOY ANMOTEAEZMATOZ

lNood o Eupw
A1ré 1 lavouapiou éwg

Znueiwon 31.12.2018 31.12.2017
KaBapd kEpSn META TO POPO E100SANATOG, TTOU 11.234.134.28 8.659.241 78
avayvwpioTnkav otnv Katdotaon ATTOTEAEONATWV e e
lMood mou dev avaraivopouvral otnv Kardoraon
AmoreAsoudrwv
MeTaBoAf avaAoyIoTIKWY KEPOWV/(CNMIWV) UTTOXPEWTEWV 37 (14.880,00) (33.496,00)
KaBopIoUEVWYV TTAPOXWY OTOUG EPYACOUEVOUG ' ! ‘ '
dOpog €I60dAPATOG 1.213,38 9.713,84
2UvoAO aTTOTEAECHATWY, HETA TO POPO £100BHATOG (13.666,62) (23.782,16)
ou KaTaxwpnénkav ameubeiag otnv Kabapr Oéon T T
2UVOAIKO QTTOTEAEC O XPOEWG, META TO POPO 11.220.467 66 8.635.459 62

€1008QpaTOg

O1 emmouvoTTITOUEVEG ONUEIWOEIG (O€A. 9-66) atToTEAOUV AVATTOGTIACTO PEPOG TWV OIKOVOUIKWV KOTAOTACEWV.
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OIKONOMIKEZ KATASTAZEIZ 31.12.2018

KATAZTAZH METABOAQN THZ KAOGAPHZ OEZEQZ

Znuei-

Mood o€ Eupdy el

YmroAoitro 1.1.2017

MeTaBoAég xpnoewg 1.1-31.12.2017

2UVOAIKO OTTOTEAEC A
XPNOEWG, HETA TO POPO
€1000MUATOG
2XNUATIONOG TAKTIKOU

. 40
atroBeuaTikou
YmoAoito 31.12.2017
2nuei-
won

lMood o€ Eupw

YtréAoitro 31.12.2017

EtiTrTwon amd v epapuoyn
Tou A.NM.X.I. 9 1nv 1.1.2018

YmoéAoitro 1.1.2018

MeTaBoAég xpoewg 1.1-31.12.2018

>UVOAIKO aTToTéAECUa
XPNOEWG, YETG TO POPO
€1000MPOTOG
ZXNUOTIOPOG TAKTIKOU
atmoBeuaTikou

YmoéAoitro 31.12.2018

40

MeToxIko
KegpaAaio

41.000.010,00

41.000.010,00

MeToxikd
KegpdaAaio

41.000.010,00

41.000.010,00

41.000.010,00

Alagopd atrd
£€kdoon
METOXWV UTTEP
TO APTIO

64.746,88

64.746,88

Alagpopd atmmd
¢€kdoon
METOXWV UTTEP
TO GpPTIO

64.746,88

64.746,88

64.746,88

TakTIKO
atroBepaTikd

6.745.452,14

501.381,11

7.246.833,25

TakTIKO
aTroBePaTIKO

7.246.833,25

7.246.833,25

432.962,09

7.679.795,34

ATtroTeAéCPaTA
€IG VEoV

55.350.496,27

8.635.459,62

(501.381,11)

63.484.574,78

ATtroteAéouaTa
€IG VEOV

63.484.574,78
(228.424,75)
63.256.150,03

11.220.467,66

(432.962,09)

74.043.655,60

O1 emmouvaTTITOUEVEG ONUEIWOEIG (O€A. 9-66) atToTEAOUV AVATTOOTTACTO YEPOG TWV OIKOVOUIKWYV KATAOTACEWV.

>0voho

103.160.705,29

8.635.459,62

111.796.164,91

20voho

111.796.164,91
(228.424,75)

111.567.740,16

11.220.467,66

122.788.207,82
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KATAZTAZH TAMEIAKQN POQN

lood o Eupw

A6 1 lavouapiou éwg

Znueiwon 31.12.2018 31.12.2017
Tapelokég poég atrd AEITOUPYIKEG SPAOTNPIOTNTES
Képdn rpiv T0 @OpO £1005ANATOG 14.069.637,52 12.261.718,81
lNpooapuoyn KEpdwvV TTPIV TO POPO EICOONUATOS YIdA:
ATTOOBE0EIG EVOWNPATWY TTAYiWV OTOIXEIWV 29 24.579,98 22.870,17
ATtrooB£o€Ig AuAwY TTayiwVv OTOIXEIWV 30 67.981,58 59.770,61
‘E¢oda / (€éooda) auvTagiodoTrioewg MNpoowTmikou 37 27.162,79 77.312,00
Znuiég / (€0oda) atrougiwaong amaiTioewy 24 293.330,68 (4.475,90)
MpoBAEweig yia emidIkeg A UTTO dlauTnaia dIaPOoPES 6.100,00 88.428,62
TOKoUG OOAOYIOKWY davEiwv 19 9.017.395,52 11.533.159,58
Noird é0oda (88.652,39) -

23.417.535,68 24.038.783,89

AuénonlMeiwan:
ATTQITACEWY KOTA TTEAATWV (87.352.437,26) 67.780.816,44
NOITTWV OTOIXEIWV EVEPYNTIKOU 4.583,36 (9.566,06)
YTTOXPEWOEWV TTPOG TTICTWTIKA 18pUHaTA 546.059,90 (82.157.924,76)
YTTOXPEWOEWV TTPOG TTEAATEG (5.553.876,93) 5.875.560,54
AOITTWV UTTOXPEWOTEWV 187.338,86 (157.031,47)
NoITTWV POPWV 64.046,17 (124.313,96)
Kaeapég'TagslaKég POEG a1rd AEITOUPYIKEG SPACTNPIOTNTEG (68.686.750,22) 15.246.324.62
TPIV a1T6 POpPOoUg
KataBAnBeig @épog €I00druaTog (2.056.978,91) (2.664.349,18)
KaBapég Tapelakég poég ard AEITOUpyYIKEG SpacTNPIOTNTEG (70.743.729,13) 12.581.975,44
TapelokéG POEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG
Ayopég TTayiwv oToIxEiwv 29-30 (193.258,07) (97.405,17)
Ektroinoeig ayiwv oToixgiwv 29 - 291947
KaBapég TapeiokéG poEG atrd TTEVOUTIKEG SPAOTNPIOTNTEG (193.258,07) (94.485,70)
Tapelokég poég atrd XpNUATOSOTIKEG SPAOTNPIOTNTEG
‘Exd00n OpOAOYIOKWVY daveiwv 100.000.000,00 =
ATTOTTANPWHN OJOAOYIaKWY daveiwv (28.982.048,52) (11.531.666,58)
KaBapég Tapelakég poég amrd XpnHATOdOTIKEG SPaOTNPIOTNTEG 71.017.951,48 (11.531.666,58)
KaBapn auénon /(peiwon) TOPEIOKWY powV 80.964,28 955.823,16
Tapelokd SiaBécipa Kai I00dUvapa oTnV apxn TNG XPHOEWS 27 1.715.776,45 759.953,29
Tapelokd Sia0écipa Kal I0080vapa oTo TEAOG TG XPOEWG 27 1.796.740,73 1.715.776,45

O1 emouvaTTTOPEVEG ONUEITEIG (OgA. 9-66) aTToTEAOUV avaTTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTAGEWV.
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ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN

FENIKEZ MAHPO®OPIEZ

H ABC FACTORS MNPAKTOPEIA EMIXEIPHMATIKQN AMNAITHZEQN A.E, cuoTtdbnke 1o £10¢ 1995 Kai Asitoupyei
£€wg onuepa pe diakpimikd TiTho ABC FACTORS (n Etaipia).

Edpevel otnv ABrva, 0066 MixaAakotroUAou 48, kai gival kataxwpnuévn oto Meviké Eptropikd Mntpwo ue apibud
1803101000 kabwg kai oto MnTpwo Avwviuwy ETaipiwy pe apiBud 32684/01/B/95/32.

H didpkeia Tng ETaipiag eival revinkovTaeTtg, duvatal 8 va TTapatadei pe amoégacn TG MevikAg ZuveAeuoewg.

2KOTTOG TNG, €ival n AOKNON TTACNG HOPPNG TTPOAKTOPEIAG ETTIXEIPNUATIKWY OTTAITOEWY Héoa oTa TTAaiola Tou Néuou
1905/1990.

H ABC FACTORS avrikel otov 6uiAo Tng ALPHA BANK (o0 OuIA0G), n OTToi0 GUPMETEXEI OTO PETOXIKO TNG KEQAAQIO
Katd TooooTd 100%.

H Bnteia Tou AloiknTikou TnNG ZupBouliou, TTou €€eAéyn atrd Tn MevikA Zuvédeuon Twv MeTdxwyv TG 27ng louviou
2017, eival TTEVTOETAG aTTO TNV NUEPOMNVIa EKAOYNG TOU, TTAPATEIVOUEVN AUTOPATWG PEXPI TN AAEN TNG TTpoBeopiag,
€VTOG TNG OTTOIOG TTPETTEI VA OUVEABEI N ap€CwG ETTOPEVN TAKTIKN YEVIKF) ouvéAleuon Tng ETaipiag kai n auvBeor Tou,
EXEl WG €ENG:

MPOEAPOZ (EkteAeoTikO MEAOG)

Mewpyiog K. Apwvng
AvatAnpwTng Aleubuvwyv ZuuBoulog Retail and Wholesale Banking, Alpha Bank

ANTINPOEAPOZX (Mn EkteAeoTikd MEAOG)
AAECI0G A. TTIAGBIOG

AIEYOYNOYZA YMBOYAOZ & F'ENIKH AIEYOYNTPIA (EkteAeoTikd MEAOG)
Mapia M. Pdikou

MEAH

TnAéuaxog A. N'ewpydkng (Mn ExteAeoTikd MEAOG)
AlguBuvTig Aleubuvoewg Emixeipnuatikwy Kévrpwy, Alpha Bank

lwavvng I'. MoUpyeAag (Ave€apTnTo un ExteAeoTikd MEAOG)
Aiknyépog

XpnoTog A. Oikovépou (Mn EkteAeaTikd MEAOG)
AlguBuvTig Aleubuvoewg MoTtodotAgewy Emixeipriocwy, Alpha Bank

Avtwviog K. Xpovng (EkTeAeoTIKO MEAOG)
AieuBuvTAg Oikovouikwy & AloiknTikwy Ytnpeoiwv, ABC FACTORS

EAgYKTAG TWV €TNCIWV OIKOVOUIKWYV KaTaaTdoswy gival n ka AAegavdpa Kwaotdpa, pe A.M. ZOEA 19981, 1ng
etaipiag Deloitte Avwvupun Etaipia OpkwTtwyv EAeykTwv AoyioTtwyv (A.M. E120).

O1 0IKOVOUIKEG KATOOTACEIG TTOU AKOAOUBOUV £xouv eykpIBei atrd To AloiknTiké ZupBouAio Tng 11.06.2019.
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AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ

1. Baon mapouagiaong

O1 TTapoUoEeG OIKOVOUIKEG KOTAOTATEIG apopouv otn Xprion 1.1 - 31.12.2018 kai £€xouv ouvTaxOei:

a) oUpewva e Ta Aigbvi MpoTutra Xpnuatooikovouikng MAnpo@dépnang (A.M.X.I.), é6TTwg autd uioBeTouvTal amod
TNV EupwTraikn ‘Evwaon, Bdoel Tou Kavoviouou apiB. 1606/2002 Tou EupwTraikoU KoivoouAiou kail Tou Zupouliou
NG Eupwraikig ‘Evwong tng 19n¢ louAiou 2002 kai

B) ue Baon TNV apxn Tou IGTOPIKOU KOGTOUG.

Ta mmoocd mou TrepIAauBAvovTal OTIG TTAPOUCES OIKOVOMIKEG KATAOTAOEIG TTapoucialovial o€ Eupw, €kTOG av
avapEPETal DIOPOPETIKA OTIG ETTINEPOUG ONUEIWOEIG.

O1 ekTIUAOCEIG KOl Ta KPITAPIA TToU e@apudlovTal amo Tnv ETaipia yia Tn AQyn ammo@Aacewy Kal Ta oTroia eTTnpeddouy
TN o0vTagn TWV OIKOVOMIKWY KATAOTACEWV OTNPICOVTal O€ IOTOPIKA Oedopéva Kal O€ UTTOBECEIG TTou, UTTO TIG
TTapoUoEeg OUVONKEG, KpivovTal AOYIKEG.

O1 eKTIUACEIG KOI TO KPITAPIG AYNG ATTOPACEWY ETTAVEKTIMWVTAI YIa va AGBouv uttéyn TIG TPEXOUTES £CENIEEIS Kal Ol
EMTTWOEIG amd TUXOV aAAayég Toug avayvwpiovtal OTIG OIKOVOMIKEG KOTOOTAOEIG KOTA TO XPOVO TTOU
TTPAYUATOTTOIOUVTA.

O1 \oyIoTIKEG apXEG TTOU akoAouBnaoe n ETaipia yia Tn cUvTagn Twv €TACIWY OIKOVOUIKWY KATAOTACEWV EiVal CUVETTEIG
ME QUTEG TTOU TTEPIYPAPOVTAI OTIG ONUOCIEUBEITES OIKOVOUIKEG KATAOTATEIG TNG XProEwG TTou €Ange Tnv 31.12.2017.
ZnuelwveTal, woTdéoo, TTWG N uloBéTnon Tou A.TT.X.T1. 9 eTépepe ONUAVTIKEG TPOTTOTTOINCEIG OTIG AKOAOUBOUUEVEG
AOYIOTIKEG OPXEG TTOU a@OPOUV OTA XPNUOTOOIKOVOUIKG OTOIXEIQ TOU €vEPYNTIKOU KOI TWV UTTOXPEWOEWV. Ol
AOYIOTIKEG QUTEG OpPXEG, Ol OTToieg €xouv e@appoyr ammd 1.1.2018, Trapoucidlovral OTIG AOYIOTIKEG apxés. H
OUYKPITIK TTAnpo@opia yia 10 2017 dev avapopewdnke, OTTwWG OXETIKA emTpémetal amd 10 ATLXII. 9.
Emimrp6oBeTa, o akoAouBouueveg AOYIOTIKEG apXEG TNG Tpéxouoag Trepiddou EAafav utrdywn Ta akdAouba véa
TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWY KaBWG Kal TN Alepunveia 22 Ta otroia ekd60nkav atro 1o ZupuouAio AieBvwv
NoyioTikwy MpotuTrwy (IASB), uioBetABnkav até Tnv EupwTraikA ‘Evwon kai epappdéotnkay atmd 1.1.2018:

» Tpomrotroinon Tou AieBvoug MpoTUtTou Xpnuatooikovouikng NMAnpopopRoewg 2 «MNapoxEg Tou £apTWVTal
atmo TV agia Twv geToxwvy: Tagivounon Kal atroTinon Twv TTapoxXWy TTou eEapTWVTAl aTTd TNV O&ia TwV PHETOXWVY
(Kavoviopog 2018/289/26.2.2018)

Tnv 20.6.2016 10 ZupPBoUAio Twv AieBvrv AoyioTIKwy MpoTuTtwy e££dwae TpotrotToinon oto A.MNM.X.I1. 2 pe 1o otoio
OleuKpIvioTnKav Ta akdAouba:

e Katd TNV ATOTiUNON TNG €UAOYNG aiag Piag TTapoxrg TTou £EapTaTal atrd TNV agia Twv PETOXWV Kal n oTroia
OI0KAVOVICeTal PE PETPNTA, O AOYIOTIKOG XEIPIOPOG TWV ETTITITWOEWY OTT0 TOUG 6poug katoxUpwang (vesting
conditions) kaBwg Kai aTrd Toug 6PoUG TToU OeV OXETICOVTAI JE TNV EKTTANPWON CUYKEKPILEVWY TTPOUTTOBEGEWY
(non-vesting conditions) akoAouBgi Tn AoyIKr] TTOu EQAPPOCETAI OTIG TTAPOXES TTOU EEAPTWVTAI ATTO TNV agia Twv
METOXWV Kail dlakavovifovTal Je CUUPETOXIKOUG TITAOUG,

e OTIG TTEPITITWOEIG TTOU N QOPOAOYIKF vopoBeaia emIBAAAEl OTnV €TAIpia va TTAPAKPATA £va TTO0O POpou (T
OTT0i0 aTTOTEAEI POPOAOYIKH) UTTOXPEWON TOU UTTAAANAOU) TO OTTOI0 APOPd OTIG AMOIBEG TTOU OXETICOVTAI PE TRV
agia TNG METOXNG Kal TO 0oTToio Ba TTPETTEl va aTTod0oBEl OTIG POPOAOYIKEG APXEG, N cuvaAAayry 0To GUVOAS TNG
Ba TTPETTEl VO QVTIMETWTTICETAI WG Hia TTapoxA TTou €€apTdTal ammd TNV aia Twv PETOXWV Kal n oTroia
OIAKOVOVIZETOI HE CUUMETOXIKOUG TiTAOUG, av wg TéTola Ba xapaktnpifoviav av dev UTIPXE TO {TNUa TOu
CuUPYN@IoPOU TNG GOPOAOYIKNG UTTOXPEWONG,

e OTNV TEPITITWON TTOU TPOTTOTTOINBOUV oI 6pol TTou BIETTOUV TIG TTAPOXEG TTOU eEapTwvTal atmd Tnv agia Tng
METOXNG €TOI WOTE AUTEG va TTPETTEl va avaTtagivounBouv ammd TTapoxEG TTou KataBaAAovTal pe PETPNTA O€
TTaPOXEG TTOU KOTOBAAAOVTAI JE TN HOPPN] CUPPETOXIKWY TITAWVY, N cuvaAlayr Ba TTpETrel va AoyIoTIKOTToINOEI

-10-
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WG TTapoxrn TTou OIaKAVOVICETal JE CUPMPETOXIKOUG TITAOUG aTmd TNV NUEPOMNViIa TTOU TTPAYUOTOTIOIEITAl N
TPOTIOTTOINGON.
H avwTtépw TpotToTToinon &ev €ixe ETITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipiag.

» Tpomomoinon Ttou AigBvolg MMportumou Xpnuatooikovouikng MAnpogopnocwg 4 «ACQAAICTHPIO
ouuBoAaiay: E@apuoyn Tou A.MN.X.IM. 9 XpnuaTtooikovouikd Méoa o ouvduaoud pe 1o A.MN.X.I. 4 AcgpahioTipia
ZupBoAaia (Kavoviopog 2017/1988/3.11.2017)

Tnv 12.9.2016 10 ZupBoUAio AieBvov AoyioTIKWy MpoTiTtwy e€€dwae Tpotrotroinon oT1o A.M.X.IMN. 4 ye TNV oTroia
OIEUKPIViEl OTI:

- Ol aOQOAIOTIKEG ETAIPIEG, TWV OTTOIWV N KUPIa dpaCTNPIOTNTA CUVOELETAI HE TNV AOPAAION, £€xouv Tn duvaTtéTnTa
va AaBouv Tpoowpivh e€aipean atrd Tnv epapuoyn Tou A.TL.X.IM. 9 éwg Tnv 1.1.2021 Kkai

- OAegg o1 gTaipieg TToU €kdidouv ac@alioTripia cupBoAaia kal uloBeTouv 1o A.M.X.I1. 9 éxouv Tn duvaToTNTA, £WG
o6tou e@appdoouv 10 A.NMXI1. 17, va Tapoucidlouv TiIG HETAROAEG oTnv €UAoyn adia emAEGUWY
XPNMOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU GTA AOITTA ATTOTEAECUATA TTOU KaTaxwpoUuvTal atmmeubeiag otnv
kaBapn Béon kail 6xI oTa aTToTEAéTuaTa.

H avwTtépw TpotToTToinon &ev £xel EQAPUOYH OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag.

» AigBvég MpoéTutro Xpnuarooikovouikng MAnpo@opnoewg 9: «XpnuUATOOIKOVOUIKG péoa» (Kavovioudg
2016/2067/22.11.2016)

Tnv 24.7.2014 oAokAnpwbBnke atmd 10 ZupBouAio Twv AlgBvwv AoyioTIKwy MpoTiTwy n €Kdoon Tou OpPIoTIKOU
Kelpévou Tou TrpoTUTrou A.M.X.M. 9 «XpNUOTOOIKOVOUIKG HEGA», TO OTTOI0 avTIKaBIoTA To u@ioTauevo AAM. 39. To
V€O TTPOTUTTO TTPORAETTEI ONUAVTIKEG DIOPOPOTTIOINTEIG AVAPOPIKA WE TNV TagivOunon Kai Tnv atoTiunon Twv
XPNUATOOIKOVOUIKWY PHECWY KABWG Kal Ie TN AOYICTIK avTioTa0uiong. EvoeikTikd avagépovTal Ta akdAouba:

Tagivéunon kai atroTipynon

Ta xpNHOATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, META TNV ApXIKI avayvwplion, va Tagivopouvtal o€ OUo Hovo
KOTNYopieg, O€ €KEiv OTNV OTIoIA N ATTOTIUNON YiVETAI OTO avaTTOORE0TO KOOTOG KAl G€ €KEIV OTNV OTTOIQ N
amoTiynon yivetal otnv €VAoyn agia. Ta kpitApia Ta oTroia Oa TTPETTEI va CUVUTTOAOYIOTOUV TTPOKEIPEVOU VA
ATTOPACIOTEI N APXIKI KATNYOPIOTTOINGN TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKOU gival Ta akdAouba:

i To emixeipnolakd povtéAo (business model) To oTroio xpnoigoTrolei n emixeipnon yia mn diaxeipion Twv
péowv autwv. MpoBAETTOVTal O AKOAOUBEG TPEIG KATNYOPIES ETTIXEIPNTIOKWY HOVTEAWV:

- ETMXEIPNOIOKO POVTENO TO OTTOIO €XEI WG OTOXO TN SIOKPATNON XPNUOATOOIKOVOUIKWY PHECWY TTPOKEINEVOU VO
eloTTpaxbouv ol cupBaTikéS TapelakEG Toug poég (hold to collect),

- €TMXEIPNOIOKO HOVTEAO TOU OTTOIOU O OTOXOG ETTITUYXAVETAI TOOO PE TNV EICTTPAEN CUKBATIKWY TAPEIOKWY POWV
600 Kal PE TNV TTWANCN XPNHATOOIKOVOUIKWYV TTEPIoUaiakwy aTolxeiwv (hold to collect and sell),

- AoITTd €TTIXEIPNOIOKA HOVTEAQ

ii. Ta XapakTnEIoTIKA TwV GUUBATIKWY TAUEIOKWY POWY TWV HETWV.

Mpokelyévou éva XpnNUOTOOIKOVOUIKS JECO va KATATAYEI GTNV KATNyopia TNG AtroTinong aTo avatrooReaTo KOGTOG
Ba TTPETTEl VO IKAVOTTOIOUVTAI TAUTOXPOVA TA £ENG:

e TO PEOO VO EVIAOOETAI Of ETMIXEIPNOIOKO HOVTEAO TO OTOI0 va €xel w¢g oTdéxo Tn OloKpdTnon
XPNMOTOOIKOVOUIKWY PHECWY TTPOKEINEVOU va eI0TTPaXB0UV oI GUMBATIKEG TAPEIOKEG TOUG POEG,

e 0l oUuPBaTIKOi 6pOI TTOU BIETTOUV TO OTOIXEIO VA TTPOPBAETTOUV ATTOKAEIOTIKA TOUEIOKEG POEG KEQYOAQIOU KAl TOKOU
€TTi TOU aTTAAPWTOU KEPaAaiou, ol oTToieg Ba TTPETTEl va KaTaBANBOUV O€ OUYKEKPIPEVEG nuEpouNvVieg (Solely
Payments of Principal and Interest- SPPI).

Av €va péoo TTANPoi Ta avwTépw KPITAPIa aAAd diakpaTeiTal TOOO e OKOTTO TNV TTWANGN OGO KAl JE OKOTTO TNV
€ioTTPagN TWV CUPPBOTIKWY TAPEIAKWY powv Ba TTPETTEI VO KATATACOETAI OTNV KATNYOPIa aTToTiNNONG oTnV €UAOYN
agia yEow TwV AOITTWYV aTTOTEAECUATWY TTOU KATaXwpouvTal atTeudeiag otnv kaBapr) 6€an.

Ta péoa 1mou dev evidooovTal O Kaia atrd TIg dU0 avwTéPpw KATNYOPIEG TALIVOUNONG ATTOTIMWVTAI UTTOXPEWTIKA
oTnVv e0Aoyn agia JEoW TWV OTTOTEAECHATWV.

-11-
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EmmpooBera, o A.N.X.I. 9 emTpéTTel, KATA TNV APXIKN Avayvwpion, ol ETTEVOUCEIG O CUHPMPETOXIKOUG TITAOUG va
TaélvounBouv o€ Katnyopia amoTiunong otnv elAoyn adia PECW Twv AOITTWV ATTOTEAEOUATWY Ta OTToia
KaTaxwpouvTal atreubeiag otnv kaBapr Béon. Mpokelpwévou va auufei autd, n emévduaon auth dev Ba TTPETTEl va
OIAKPOTEITAI YIa EUTTOPIKOUG OKOTTOUG. ETTiong, 600V apopd OTA EVOWNOTWHEVA TTAPAYWYA, OTIG TTEPITITWOEIG TTOU
TO KUpPIO oupPBoAalo eutritrTel oTo TTEdio e@appoyng Tou A.M.X.IM. 9, To evowpaTtwuévo TTapdywyo dev Ba TTpETTEl va
dlaxwpileTal, o 8 AOYIOTIKOG XEIPIOPOG Tou UBPISIKoU cupPBoAaiou Ba Trpétrel va BacioTei oe 6ga ava@épbnkav
AVWTEPW YIa TNV TOEIVOUNON TWV XPNHATOOIKOVOUIKWY HECWV.

€ OTI a@opd OTIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, N PaACIKOTEPN OlAQOPOTTOINCN OXETICETAI PE EKEIVEG TIG
UTTOXPEWOEIG TTOU Wia eTaipia €TTIAEYEl KATA TNV ApPXIKM aAvayvwpion va atmmoTiuigel otnv eUAoyn adia péow Twv
ATTOTEAEOUATWY. ZTnV TEPITITWON auTrh, n METABOA Tng €UAoyng agiag Ba Tpémmel va Kartaxwpeitar oTa
amoteAéopaTa, e e€aipean 1o TTOOO TNG METABOANG TTOU aTTOdIdETAI OTOV TTIOTWTIKG KivOuvo Tou €kdOTN, TO OTTOIO
Ba TPETTEl Va KaTaxwpEiTal armeuBeiag otnv kabapn B£on.

ATtropgiwon

>¢ avtiBeon pe o AAT. 39, ye Baon To oTroio ia eTaipia avayvwpilel ¢nuieg Adyw ToTWTIKOU KIvOUVoU pévo otav
o1 {nuieg auTég €xouv GUPBEi, TO VEO TTPOTUTTO ATTAITEI TRV AVAYVWPICT TWV AVAPEVOUEVWY {NUIWV AGYw TTIOTWTIKOU
KivdUuvou. EISIKOTEPQ, KATA TNV OpXIKA avayvwpion evog PECoU, avayvwpifovTal ol avapevoueveg Cnuieg Aoyw
TOTWTIKOU KIVOUVOU yIa TIG QVOUEVOPEVEG {NMieg 12 pnvwv. ZTnv TTEPITTTWON, WOTOCO, TTOU N TTICTOANTITIKA
IKAVOTNTA TWV EKDOTWV ETTIOEIVWOET ONUAVTIKA PETA TNV APXIKN avayvwpeion f TNV TTEPITITWON TwV PJECWYV TTOU
XOPOKTNPICOVTal WG ATTOUEIWHEVA KATA TNV APXIKA TOUG avayvwpion, Ol GVOUEVOUEVEG Cnuieg AOyw TTIOTWTIKOU
KivdUvou avayvwpifovTai yia 0An mn di1dpKeia wng Twv PETWV.

AoyioTikA avTioTdduiong

O1 véeg aTmITACEIG yIa TN AOYIOTIKA QVTIOTABUIONG €ival TTEPIOOOTEPO €UBUYPOUUICUEVEG PE TN Olaxeipion Twv
KIVOUVWV TNG OIKOVOUIKIG OVTOTNTAG EVW) O KUPIOTEPES UETAROAEG O€ OXEaN WE TIG UQIOTAPEVEG dlaTagelg Tou AAMM.
39 ouvouyi¢ovTal oTa akéAouba:

e OieuplveTal 0 apIBUOG TWV OTOIXEIWV TTOU UTTOPOUV VO CUUHETEXOUV O€ Mdia oxéan avTioTaduiong €ite wg pyéoa
QVTIOTABMIONG €iTE WG avTIOTABUICOUEVA GTOIXEIQ,

e KaTtapyeital To0 €Upog 80%-125% 1O oTroio pe BAon TIG UEICTAUEVEG dIATALEIS Ba TTPETTEI VA IKAVOTTOIEITAI
TTPOKEINEVOU N avTIOTABUIoN va Bewpeital atroteAeopaTikh. O EAeyX0G ATTOTEAEOUATIKOTNTOG TNG AVTIOTAOUIONG
yivetal TTAéov puOvo TTPOOOEUTIKA, EVW) UTTO CUYKEKPIUEVEG OUVORKEG N TTOIOTIKA pévo agioAdynon kabioTatal
ETTAPKNAG,

e  OTNV TEPITITWON TTOU Hia oxéon avTioTaBPIoNG TTavEl va gival aTroTEAECHATIKI) aAAG 0 0TOXO0G TNG dlaxeipiong
KIVOUVWY TNG £TAIPIAG WG TTPOG TN OXEON QVTIOTABUIONG TTapauével o iDI0G, N eTalpia Ba TTPETTEl va TTPoRei o€
e€looppotnon (rebalancing) TNg oxéong avTioTAOUIONG WOTE va IKAVOTToOIoOUVTal Ta KPITAPIO TG
ATTOTEAECOUATIKOTNTOG.

Emonuaivetal Twg oTIG véeG aTTaIT|oelg Oev TTEPIAAMPBAVOVTAI EKEIVEG TTOU AQOPOUV OTNV QVTIOTAOUION avoIXTWwV
XapTo@uAakiwv (macro hedging) o1 otroieg dev €xouv akopa diIapop@wlei. ZnueiwveTtal Twg 1o A.N.X.M. 9 emiTpéTTel
o€ pia eTaipia va eTTIAEEEI, WG AOYIOTIKA TTOAITIKN, va e§akoAouBei va epapudel Tig amairioelg Tou AA.M. 39 yia Tn
AoyloTikA avTioTadpiong. H ETaipia £xe1 kavel xpAon Tou SIKAIWUATOG auToU.
Mépav Twv avwTéEPW TPOTTOTTOINOEWYV, N ékdoon Tou A.IM.X.T. 9 €xel eMIQEPEI TNV TPOTTOTTOINCN KAl AAAWYV TTPOTUTTWV
Kal kupiwg Tou A.M.X.M. 7 oT0 0TT0i0 £X0UV TTPOCTEDEI VEEG YVWOTOTTOINTEIG.

H emmimtwon até v epapuoyn Tou A.MN.X.IM. 9 OTIg 0IKOVOMIKEG KATAOTACEIG TNG ETaIpiag avagépeTal TN onueiwon
44.6.

» Aigbvég Mpotumo Xpnuartooikovouikig MAnpogopnoswg 15: «Ecoda amd oupfdoelg pe TTEAATEGH
(Kavoviopog 2016/1905/22.9.2016) ka1 Tpotromroinon Ttou AigBvolg [Mpotummou XpnUOTOOIKOVOMIKNG
MAnpog@opnoewg 15 «Ecoda amd cupfdoeig pe meAdTeg»: Aicukpivioelig oto A.N.X.IM. 15 'Ecoda amd cupBdaoeig
pe TreAaTeg (Kavoviopog 2017/1987/31.10.2017)

Tnv 28.5.2014 ekd66nke atrd 10 ZupBoUuAio Twv AieBvwv AoyioTikwv MNpotittwy 1o TTPéTUTTO A.M.X.IM. 15 «Ecoda
ammd oupPdaoeig pe TTeEAATEG». To vEO TTPOTUTTO €ival TO aTTOTEAECUA TNG KOIVAG TTpooTTdBeiag Tou IASB Kal Tou
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Apepikavikou Zuppouliou Twv Xpnuartoolikovopikwy AoyioTikwy Mpotimmwyv (FASB) va avamTuéouv KoIvEG
ATTAITACEIG OO0V APOPA TIG APXEG AVAYVWPIONG ECOBWV.

To véo TTPOTUTTO £XEI EQaAPUOYA O€ OAEG TIG OUPPBAOCEIG pE TTEAATEG TTANV eKEivwy TToU €ival oTo TTEdi0 EQPApPPOYNG
AAWV TTPOTUTTWYV, OTTWG 01 XPNUATOOOTIKEG HIOBWOEIG, T a0@AANIOTHPIO CUPBOAQIa KAl TA XPNUATOOIKOVOUIKA YETQ.

2UPQWVa PE TO VEO TTPOTUTTO, HIa gTalpia avayvwpidel €00da yia va aTTEIKOVIOEl TN PETAPOPA TWV UTTEOXNHEVWV
ayabwyv A UTTNPECIWY O€ TTEAATEG £VAVTI EVOG TTOOOU TTOU QVTITTPOCWTTEUEI TNV AMOIRA, TNV OTToia N £TaIpia AVAUEVEI
w¢ avtadAAayua yia Ta v Adyw TTpoidvTa ) uttnpeoicg. Eiodyetal n évvola evog véou PJovTEAOU avayvwpions e00dwv
Baoel évTe BAcIKWY BnudTwy, TO OTTOIO ETTIYPOUUATIKA ival Ta EEAG:

. Brpa 1: Mpoadiopioudg Tng ouuBaong/cupBaccwy Pe Evav TEAATN

. Brpa 2: Mpoadiopiopdg Twv UTTOXPEWOEWV aTTédoong OTn cuufaocn

. Brpa 3: KaBopioudg Tou TiuApaTog cuvaAAayng

. Brpa 4: Katavoun Tou TIWAUATOG OUVaAAQYRG OTIG UTTOXPEWOEIG aTTédoong TnG oupBaong

. Brpa 5: Avayvwpion €a6dou 6Tav (] KaBwGg) N ETaIpIa IKAVOTTOIET YIa UTTOXPEWOT AaTTOd00NG

H évvoia Tng utroxpéwong ammédoong (performance obligation) €ival véa kal oTnv oucia avTITTPOOWTTEVUEl KAOE
uTTOOXEDN YIa JETAPOPAG aToV TTEAATN: a) £VOG TTPOIOVTOG i MIAG UTTNPETiag (A 1ag 8Eoung ayabwy A UTTPECIWVY)
TTou €ival dIakpIT A B) MIag GEIPpdg SIAKPITWY ayabwy A UTTNPECIWY TTOU €ival OUCIAoTIKA Ta idla Kal €xouv To idIo
HOVTEAO PETOQOPAG OTOV TTEAATN.

H ékdoon Tou A.T1.X.IM. 15 em@épel TNV Katdpynaon Twv akOAoUBwV TTPOTUTTWYV Kal SIEPUNVEIWV:

. AN 11 «ZupBAECEIG KATAOKEURGY

. AN, 18 «Ecoda»

. Aigppnveia 13 «Mpoypdupata eUTTIOTOCUVNG TTEAATWV»

. Aigppnveia 15 «ZupBaoeig yia Tnv Kataokeur AKIVATWVY»

. Aigppnveia 18 « MeTa@opEG OTOIXEIWY EVEPYNTIKOU OTTO TTEAATEG» Kal

. Aigppnveia 31 «Ecoda - ZuvaAAayEg avTaAAayAG TTOU EPTTEPIEXOUV UTTNPETIEG dIAQANIONG»

Tnv 12.4.2016 10 ZupPBoUAio Twv AleBvwv AoyioTikwy MNpotiTwy e€édwoe Tpotrotroinon oto A.M.X.IM. 15 pye v
oTToia TTaPEiXE DIEUKPIVIOEIG WG TTPOG TNV EQAPUOYI TOU.

H Etaipia e@dppooe 1o véo TrpoTutro amd 1.1.2018 xwpig va Tpofei oe avapdpewaon TNG GUYKPITIKAG TTANpopopiag
yia 10 2017.

ZnUEILVETal OTI TO JEYOAUTEPO PEPOG TwV 000wV TnNG ETaipiag atroTteAei To kaBapd €00d0 atrd ToKoug (TTpounBcia
TPOECOPANCEWG), TO OTT0I0 Oev €TTNPEACTNKE aTTO TNV £papuoyn Tou A.M.X.IM 15. O1 mpounRBeieg £é00da agpopolv
OTIG TTPOMNOEIES DIAXEIPIONG TWV EKXWPNHUEVWYV ATTAITAOEWY, Ol OTTOIEG Eival KATA Kavova BpaxuTTpOBeoES, eV Ta
OXETIKA €000 avayvwpifovtal KaBwg TTapEXETal N utnpeaia atov TeAATN. Q¢ €k TOUTOU N £QAPUOYRA TOU VEOU
TTPOTUTTOU JeV TTEPEPE PETABOAN OTO AOYIOTIKO XEIPIOUO avayvwWPIoNG TOU OXETIKOU £06O0U.

» Tpotromroinon Tou AigBvoug AoyioTikoU MpoTUTrou 40 «Etevdioeig og akivnTax»: Avatagivouroeig amé f atnv
KaTnyopia Twv TTEVOUTIKWY aKIVATWY (Kavovioudg 2018/400/14.3.2018)

Tnv 8.12.2016 10 ZupPBouAio Twv AieBvwv NoyioTIKwy MpoTuTtwy £€€dwoe Tpotrotroinan ato A.A.T. 40 pe Tnv oTroia
OIEUKPIVIOE OTI PIO OIKOVOMIKY ovIOTNTa Ba avataglvounoel éva TTEPIOUCIOKO OTOIXEIO OTnNV ] aTTd TNV KaTnyopia
ETTEVOUTIKWYV AKIVATWY OTAV Kal JOVO OTav YTTopEi va atrodeixBei n aAhayr) otn Xpron. AAayn otn xprion ugicTtaral
OTav TO TTEPIOUCIAKO OTOIXEIO EXEI T KPITHPIA 1 TTAWEI va €XEI TA KPITHPIA TTOU opifouv Ti gival eTTévOuon o€ akivnra.
Mia aAAayry oTnv TpABeon TnNG dIoikNoNG yia Tn XPAon Tou TTEPIOUCIAKOU OToIxEiou, aTrd pévn Tng, OV eival apKeTA
yla va atrodeigel aAdayn otn xpron. Emiong, Ta TrTapadeiyaTta oTov KATAAOYO TWV TTEPITITWOEWY TTOU ATTOOEIKVUOUV
TNV aAAayr} OTn XPrion €TEKTAONKAV yIa va CUUTTEPIAQUBAVOUV TTEPIOUCIAKA OTOIXEIO UTTO KATAOKEUN Kal Ol JOvo
oAokAnpwuéva akivnra.

H u108£TNoNn TNG avwTépw TPOTTOTTOINONG BEV EiXE ETITITWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETapiag.
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» BeAtiwoeig AieBvwv AoyioTIKWY MpoTuTrwy - KUkAoG 2014-2016 (Kavoviouog 2018/182/7.2.2018)

210 TACiCIO TOU TTPOYPAUUOTOG TWV ETACIWY BEATIUOEWY Twv AlBvdv AoyioTikwy [NpoTuTwy, 10 ZupBouAio
e€edwae, Tnv 8.12.2016, un ereiyouceg aAAd atrapaitnTeg TpoTToTroifoclg ota A.M.X.IM. 1 kar A.A.M. 28.

H u108£TNoN TWV avwTEPW TPOTTOTTOINCEWY OEV EiXE ETTITITWAON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

» Algpunveia 22 «2ZuvaAAayég o€ EEvo vouIoua kal TTpokaTaBoAéc» (Kavoviouog 2018/519/28.3.2018)

Tnv 8.12.2016 10 ZupuBoUAio Twv AieBvwov AoyioTiKwy MpotiTTwy e€€dwoe TNV Algpunveia 22. H Algpunveia
TpayuaTeleTal TIG OUVOAAQYEG o€ EEvo vopiopa OTav pia eTaipia avayvwpilel éva pn VOPIOPATIKO OTOIXEIO TOU
EVEPYNTIKOU I TWV UTTOXPEWOCEWY TTOU TTPOKUTITEl aTTd TNV €ioTrpagn A TTANPWHN TTPOKATABOAAG TTPIV N £TAIPIO VO
avayvwpioel TO OXETIKO OTOIXEIO TOU EVEPYNTIKOU, TO ££080 1} TO €0080. H Algpunveia dIEUKPIVIOE TTWG WG NUEPOUNVia
TNG OUVOAAQYNG, TTPOKEINEVOU va KaBoploTei n ouvaAAayuaTikr) 100TIgia TTou Ba xpnoiyotroin®ei katd Tnv
avayvwplion Tou TTEpIoUaiakol aToliXeiou, Tou €00dou ) Tou €€600U, TTPETTEl va BewpnBei n nuepounvia apxIkAg
avayvwpiong TOU PN VOUICHATIKOU OTOIXEIOU TOU EVEPYNTIKOU A TWV UTTOXPEWOEWV (dNAadr TNG TTPOKATABOANG).
ETmiong, otnv TrepiTITwaon TTou ugioTavTal TTOAATTAEG TTPOKATAROAEG, Ba TTPETTEl va opileTal SIOKPITA NUEPOUNVia
ouvaAAayng yia KABe TTAnpwun A giotrpagn.

H ui06£tnon Tng avwtépw Algpunveiag dev gixe ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaupiag

EKTOG TWV TTPOTUTTWYV TTOU avagépbnkav avwTépw, N EupwTraikr Evwon €xel UIOBETATEI TA KATWTEPW VEQ TTPOTUTTO
KQI TPOTTOTTOINCEIG TIPOTUTTWY KABWG Kal TN Algpunvia 23 Twv OTToIwV N €QApUOYR €ival UTTOXPEWTIKN YIa XPAOEIG
pe évapén petd Tnv 1.1.2018 kai dev €xouv e@appooTei TTpOwpa atrd Tnv ETaipia.

» Tpomomoinon Tou AigBvoug MpoTtiutrou XpnuaTtooikovopikAg MAnpo@opnoewg 9 «XpnUaTooIKOVOUIKA
Méaa»: XapakTnpioTikd TTpoeEd@ANang pe apvnTikA atrolnuiwon (Kavoviouog 2018/498/22.3.2018).

loxuel yia xproeig ye évapén amé 1.1.2019.

Tnv 12.10.2017 10 ZupBoUAio Twv AleBvwv NAoyioTikwy MpotiTtwy e££dwae Tpotrotroinon oto A.M.X.I. 9 pe Tnv
oTToia EMTPETTETAI O€ KATTOIQ TTPOTTANPWTEN XPNUOATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU HE XOPOAKTNPIOTIKA apvNnTIKAG
amolnuiwong, TTou dIaPopPEeTIKG Ba atroTiywvTav TNV €UAoyn agia JEow TwV aTTOTEAECUATWY, va atmoTiunouv aTo
avatrdéafeaTo KOOTOG | oTnV €0Aoyn aia HEGW TWV AOITTWV ATTOTEAEGUATWY TTOU KATAXWPEOUVTAI aTTEuBEiag oTnv
kaBapry 6éon. H tpomotroinon Ttou A.NLX.I1. 9 amoocagnvielr 611 oI cupfaTtikoi 6pol TTou JIETTOUV €va
XPNHUATOOIKOVOUIKO OTOIXEIO €vEPYNTIKOU €ival OTTOKAEIOTIKG TOUEIOKEG POEG KEPOAQiou Kal TOKOU E€TTi TOU
ammANPWTOU Ke@aAaiou, TTou Ba TTpéTel va kataBAnBolv oe OuyKeKpPIPEVEG nuepounvieg (Solely Payments of
Principal and Interest- SPPI) aveEdpTtnta atmd 10 yeyovog TTou TTPOKaAEl TNV TTpowpn AAEN Tou cupBoAaiou Kal
ave¢dpTnTa Ao TO TTOI0 AVTICUPBAAASHEVO PEPOG KaTABAAAEI 1] eiI0TTpATTEl TN OiKain atrolniwaon yia Tnv Tpoéwpn
AAEN Tou cupBoAaiou.

H Etaipia €€etdlel TIG €MTITWOEIG TTOU Ba €x€l N UIOBETNON TNG AVWTEPW TPOTTOTTOINCNG OTIG OIKOVOMIKEG TNG
KATaOTAOEIG.

> AigBvég  Mpoétummo  XpnupatooikovopikAg TMAnpogopnoswg 16: «MicBwoeigy  (Kavoviopég
2017/1986/31.10.2017).

loxuel yia xpnoeig ye évapgn amoé 1.1.2019.

Tnv 13.1.2016 10 ZupBouAio Twv AlgBvwv AoyioTikwv MNpoTiTwy e£€dwaoe 1o TTPpoTUTTO A.M.X.IM. 16 «MIcBwoeig»
TO OTT0i0 AVTIKOBIOTA:

. 10 AAT1. 17 «MIcBwOoEIg,

. TN Algppnveia 4 «MNpocdlopIcPOS TOU av Hia CUP@WVIa EPTTEPIEXEI HiIoBwoNn»,

. TN Aleppnveia 15 «Aeiroupyikég piobwoeig — Kivnrpay Kai

. TN Algpunveia 27 «EKTiunon TNG oudiag Twv GUVOAAQYWY TTOU EUTTEPIEXOUV TO VOUIKOG TUTTO Hiag HioBwaong»

To véo TTPOTUTTO BIAQOPOTIOIEI GNUAVTIKA TN AOYIOTIKI TV JIOCBWOEWV YIa TOUG HICBWTEG EVW OTNV ouaia diaTnpei
TIG u@ioTApeveg atraitAoelg Tou AAM. 17 yia Toug ekpioBwTég. EIdIkOTEPA, BAoEl Twv VEWV ATTAITACEWYV,
KATOPYEITal yIa Toug MICBWTEG n dIdKpIon TwV PICOWOoEWY O€ AEITOUPYIKEG KAl XpNUATOOOTIKES. O1 nIoBwTég Ba
TpETEl TTAEOV, yia KGBe cUuBacn YIoBWoewg TTou uTTrepPaivel Toug 12 urveg, va avayvwpifouv oTov I00A\oYIoUO
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TOoug TO dIKaiwPa XPAONG Tou HICBWPEVOU OTOIXEIOU KABWG Kal TNV avTioTolXn UTTOXpEwaon KAaTaBoAnRg Twv
pIoBwpdaTwy. O avwTEPw XEIPIOPOG dev atTaiTeital 6Tav n agia Tou OTOIXEIOU XapaKTNEIZETal wg TTOAU XaunAn.

ExkTipwpevn emimrwon amwo Tnv egappoyn Tou A.MN.X.MN. 16

H Etaipia wg piobwtng Ba epapudael To TTPOTUTTO avadpouikd avayvwpifovTag Tn CWPEUTIKN ETTIdPAaN TNG apXIKAG
epappoyng otnv kaBapr Béon Tng 1.1.2019 kai dev Ba avapop@PWaEl Tn GUYKPITIKF TTAnpogopia.

Kavovtag xprion tng TTpakTikhg dieukdAuvong (practical expedient) n Etaipia kotd Tnv nuepounvia Tpwing
epappoyng oev Ba eTravagioAoynoel av Pia oUuBaon aTToTeEAET 1) EUTTEPIEXEI Wi MiIoBwaon Kal CUVETTWG Ba epapudael
TO TTPOTUTTO OTIG CUMPBACEIG TTOU €iXaV TTPONYOUUEVWG avayvwpIoTEl wg PIoBwoelg oupewva pe 1o AAM. 17.
Etriong, n Etaipia Ba emmAéEel TIG akOAOUBEG TTPOKTIKEG BIEUKOAUVOEIG KATA TN WETABOON:

- Ba epapudoel eviaio TTPOECOPANTIKO ETTITOKIO O€ OAEG TIG YICBWOEIG,

- Ba e€aipéoel Ta apyxikd kKOoTN ouvaywng cUPBacng aTrd TNV ATTOTIUNGN TOu JIKAIWMATOG XProng Kai

- Ba xpnoipotroinoel TNV aTokTnOgica yvwaon yia Tov KaBopiopd TG didpkeiag picBwaong €dv n cuupaocn
mepIAapBavel dikaiwpara Tapdracng A KatayyeAiag Tng yicbwong.

Emimrp6oBeta, n ETaipia dsv Ba e@apudoel TIG VEEG DIATAEEIS OTIG HICBWOEIG TwV OTTOIWV N BIGPKEID BV UTTEPPRAiVEI
Toug 12 unveg (short term) kaBwg kai OTIG MICBWOEIG OTIG OTTOIEG TO OTOIXEIO TTOU EKMICOWVETAI Eival XapnAng agiag
(agiag pikpdTEPNG TWV 5.000 gupw OTAV €ival KAIVOUPYIO). ZnUEIWVETAl 6T N ETaipia yia TIg WIoBwaelg TTou Afyouv
ev1og Tou 2019 Kal TTou, WOoTO00, AVAPEVETAI VO avavewBouUv £xel TTIPOREI 0€ EKTIUAOEIS YIA TNV AVAVEWGCT TOUG.

H Etaipia wg opiakd emitokio daveiopou (IBR) Ba xpnoiuoTroIcel 1o €TMITOKIO ToU £Eac@aMguévou daveiouol TnG
unTpIknAG Alpha Bank (secured funding) avdAoya pe Tn didpkeia Tng picBwaong. MNa Tov Tpoadiopiopud Tou ev Adyw
ETMITOKIOU Ba xpnaiyotroinbolv wg onueio avapopdg ol atrodOoEelG TwV EKOO0EWY eEaocPaAlITuévou daveiouol TNG
Tpatrédng Kabwg Kai N d1a@opd Twv aTTodOCEWY AUTWY aTTO TIG ATTOOOCEIG TV EKOOTEWY ToU EAANVIKOU Anuoaciou.

H Etaipia ekmiyd o611 Ba avayvwpioel Tood Eupw 273.037,68 wg oToixeia evepynTikou pe dIKaiwpa xpriong Kai
UTTOXPEWOT QVTIOTOIXA.

H avayvwpion Tou avwTépou TToooU dev avauéveTal va EXel eTTITTTwon oTov Agiktn Ke@aAaliakng ETTapkeiag.

»Tpotromroinon Tou AigBvoug AoyioTikoU Mpotumrou 19 «lMapoxés oe epyalopévoug» — Tpotrorroinon,
TEPIKOTTA 1 dlakavovioudg Tou Mpoypdauuatog Mapoxwyv (Kavoviopdg 2019/402/13.3.2019)

loxuel yia xpnoeig pe évapén amoé 1.1.2019

Tnv 7.2.2018 10 ZupBoUAio Twv AieBvwv AoyioTikwy MpotiTtwy ££€dwaoe Tpotrotroinon ato A.AT. 19 péow Tng
oTroiag SIEUKPIVICEl TOV TPOTTO UE TOV OTTOI0 TTPETTEI va TTPOCBIOPICETAlI TO KOOTOG UTTNPETIag OTav TTPOKUTITOUV
aAAayég oTo TTPOYpPaPUa KaBopiouévwy TTapoxwy. Z0uewva pe 1o AAT. 19 og TepiTTTwon TPOTTOTToINCNG,
TEPIKOTTAG | SIaKAVOVIOUOU, TTPETTEI va Yivel €TTavVAUTTOAOYIOUOG TnG KaBapng utroxpéwong A amaitnong. H
Tpotrotroinon Tou A.A.T. 19 TTpoBAETTEI OTI TO TPEXOV KOGTOG UTTNPECIAG KAl O TOKOG ETTi TNG KABAPNAG UTTOXPEWONG
(amraiTnong) yia 10 UTOAOITTO TNG TTEPIOOOU ava@opdg, PETA TNV aAAayr) ato Tpoypauud, Ba TpéTel va
uttoAoyioTouv e Bdon TIG TTapadoxéG TTOU  XPNOIYOTTOINBNKav KaTd Tov €TTAVUTTOAOYIOPO Tng Kabapng
utrtoxpéwaong A atraitnong. Emiong, ye tnv Tpomromoinon tou AA.M. 19 amooagnvietal n emidpaon piag
TPOTTOTTOINONG, TTEPIKOTTHG i} SIAKAVOVIOUOU OTIG ATTAITAOEIG AVOQOPIKA PE TOV TTEPIOPICPSO OTNV avayvwpIlon TNG
kaBapnig atraitnong (asset ceiling).

H ETaipia €€etddel Tnv €iTITwon TTou Ba emIQEPEI N UIOBETNON TG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG
KATAOTAOEIG.

*Tpomromroinon Tou AigBvolg AoyioTikoU lMpoTimrou 28 «EmevdUoelg 0 OUYYEVEIG Kal KOIVOTTPOEiEG»:
MakpoTrpdBecpeg eTevOUOTEIg O0€ Zuyyeveig Kal Koivotrpagiegy» (Kavoviopdg 2019/237/8.2.2019).

loxuel yia xpnoeig ye évapén amo 1.1.2019

Tnv 12.10.2017 10 ZupBouAio Twv AigBvwv AoyioTikwy MpoTtuTmwy egédwae Tpotrotroinon oto A.A.MM. 28 yia va
atrooa@nvioel 0TI 0 AoyIOTIKOG XEIPIOPOG TWV HOKPOTTPOBECTUWYV TTEVOUCEWY O€ Hia OUYYEVH 1 KolvoTTpagia TTou
mepIAapBavovTal oTnv Kabapr emévduan oTnv v AOyw CUYYEVH| 1 KOIVOTTpagia — yia TIG oTroieg &ev epapuoleTal
n MéBodog TnG kabapng Béong -mpémel va yivetar cUpewva pe 1o A.NX.I. 9, cuptrepiAapBavopévou Twv
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amaitoewyv atropeiwong. Katd v epapuoyr) tou ATTLX.I1. 9, dev Ba mpétrel va AapBdavovtal utrown Tuxov
TTPOCAPHOYEG GTN AOYIOTIKA a&ia TwV HOKPOTTPOBECUWYV ETTEVOUCEWYV TTOU £X0OUV TTPOKUWEI aTTO TNV EQAPUOYH TOU
AT 28.

H avwTépw TpoTTOTTOINCN BEV £XEI EQAPUOYNA OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag.

* BeAtiwoeig AieBvwv AoyioTikwyv Mpotimrwyv — kKUKAog 2015-2017 (Kavoviopdg 2019/412/14.3.2019)

loxuel yia xproeig ye évapgn amoé 1.1.2019

2710 TTAQiCIO TOU TTPOYPANMOTOG TWV ETACIWY BEATIVOEWY Twv AlgBvwv AoyioTikwy lMpoTiTwy, T0 ZupfoUlAio
e€edwoe, TNV 12.12.2017, un eteiyouceg aAAd atmapaitnTeEG TPOTTOTTOINCEIG O€ ETTINEPOUG TTPOTUTTA.

H Etaipia €€eT@lel TI eMTITWOEIS TTOU Ba £XEl n UI0BETNON TwV €V AOYyW TPOTTOTTOINCEWY OTIG OIKOVOUIKEG TNG
KATaOTAOEIG.

» Aigppnveia 23 «ABeBaidTNTA OXETIKA HE TOUG AOYIOTIKOUG XEIPIOWOUS @épou €lcoduaTogy (Kavoviouog
2018/1595/23.10.2018)

loxuel yia xproeig pe évapén amrd 1.1.2019.

Tnv 7.6.2017 10 ZupBoUAio Twv AlgBvwyv AoyioTikwy lMNpotimmwy €E€dwaoe TN Alepunveia 23. H Aigpunveia

ammooa@nVvilel TNV EQAPHOYT TWV ATTAITIOEWY avayvwpeiong Kai atrotipnang tou AA.M. 12 étav uttdpyel aBeBaidtnta
AvVaPOPIKA YE TO AOYIOTIKO XEIPIOUO TOU @Opou eicodnuaTog. H Aiepunveia e1dikoTepa dieukpiviCel Ta €EAG:

. Mia oikovopikA ovtoTnTa Ba kaBopioel av Ba eeTaoel TIG aBeBaIdTNTEG SIOKPITA I} O€ CUVOUOCHO PE GAAEG
apeBaidTNTEG AVAAOYQ UE TO TTOI0 TTIPOCEYYION TTPORAETTEI KOAUTEPQ TNV £TTIAUCN TNG aBeBaIdTNTAG.
. O1 eKTIUAOEIG TTOU YiVOVTal AVOQOPIKA PE TOV EAEYXO TWV AOYIOTIKWV XEIPIOHWVY ATTO TIG POPOAOYIKEG APXES

Ba pétrel va Baaiovtal 0To OTI 01 POPOAOYIKEG aPXEG Ba eEETATOUV TA TTOGA TTOU £XOUV JIKAiWUA va EEETACOUV Kal
aTo 611 Ba €xouv TTAPN yVWaN TNG OXETIKAG TTANPOPOPNGNG OTav diIEVEPYOUV TOV EAEYXO.

. MNa Tov mpoadiopioud Tou popoAoynTéou KEPOOUG (POPOAOYIKNG Cnuiag), Twv @oPOAOYIKWY BACEWY, TwV
MN XPNOIMOTTOINBEVTWY POPOAOYIKWYV CNUIWY, TWV JN XPNOIMOTTOINBEVTWY TTIGTWTIKWY QOPWY KAl TWV GOPOAOYIKWY
OUVTEAECTWYV N OIKOVOMIKN ovioTnTa Ba mpétmel va AdBel uttown Tng TNV mMOavoTnTa O POPOAOYIKEG APXEG VA
amodexBouv TNV aBeRaidTNTA OTO XEIPIOUO TOU GOPOU

. O1 eKTINACEIG TNG OIKOVOMIKAG ovTOTNTAG Ba TTpéTTel va eravagiohoyolvtal 6tav AauBdvouv xwpa aAAayég
OTa YEYovOTa Kal OTIG OUVONKEG KaBwg Kal 6Tav véa TTAnpo@opnon kabiotartal diabEaiun.
. H Etaipia €€etdlel TIg emmTWOoEeIg TTou Ba €xel N uloBETNON TNG avwTépw AlEpUNVEIAG OTIG OIKOVOUIKEG TNG

KOTOOTAOEIG.

ETiong, 10 ZupBoUAio Twv AlgBviv AoyiaTIKWV MPoTUTTwyV €xel EKOWOEI TO KATWTEPW TIPOTUTTA KA TPOTTOTTOINTEIG
TPOTUTTWY Ta OTToIa dUWG dev €xouv UIOBETNBET akdun atrd Tnv Eupwtraik ‘Evwon kar dev €Xouv €@apuooTEi
Tpdwpa atrd Tnv ETaipia.

» Tpomomoinon Tou AigBvolg [potumrou Xpnuartooikovouikig [MAnpo@opRcewg 3 «XUVEVWOEIG
Emixeipnocwv»

loxuel yia xpnoeig ue évapgn amoé 1.1.2020

Tnv 22.10.2018 10 ZupBouAio Twv AieBvwv AoyioTikwyv lMpoTtutrwy e££dwoe Tpotrotroinon oto A.MN.X.IM. 3 ye o1éx0
VA AVTIHETWTTIOTOUV BUCKOAIEG TTOU TTPOKUTITOUV OTAV Hia ovTOTNTa TTPOCdIOPIEl AV ATTEKTNOE Mia ETTIXEIPNON A
Mia opdda aToixeiwv evepynTikoU. Me TIG TPOTTOTTOIRNCEIG atmooa®nvifovTal ol TTPOUTTOBECEIS TTOU TTPETTEl KAT
eNdyIoTOV va TTAnpouvTal WOoTe va £Xel ammokTnOei emixeipnon, agaipeital n agloAdynon Tng IKavoTnTag TOU
OUMMETEXOVTA OTNV ayopd Vo QvTIKATOOTAOEl €AAEiTTovTa pEPn, OPIOBETEITAl O OPICHOG TNG TTAPAYWYNAG,
TPoCTiBevTal 0dnyieg yia TNV agloAdynaon Tou Katd TTOCO Wia atroKTwEeVN dIadIKaaia gival OUCIAOTIKN KAl EI0AYETAI
Mia TTPOQIPETIKI) AOKNON CUYKEVTPWONG EUAOYNG agiag pe evOEIKTIKA TTapadeiyuara.

H Etaipia €€etdlel Ti¢ emMTTWOEIG TTOU Ba €xel N vI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG
KATAOTACEIG.
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» Tpomomoinon Tou AigBvoug lMpotutmrou Xpnuarooikovouikig MAnpogopnRocewg 10 «Evotroinuéveg
Oikovopuikég Kartaotdoeig» kol Tou AlgBvoug AoyioTikou Tlportiumrou 28 «Emevdloelg O€ OUyyeveig Kal
KoIvoTTpagieg»: ZuvaAhayn TTWANoNG A €I0QopAag YETALU TOU ETTEVOUTH KAI TNG OUYYEVOUG £TAIPIOG i KovoTTpagiag
Hugpounvia uTTOXPEWTIKNAG EQAPPOYNG: Agv £xel akOua KaBopIoTEi

Tnv 11.9.2014, 10 ZupPouAio Twv AigBvwv AoyioTikwv lMNpotimmwy e€€dwoe Tpotrotroioelg ota A.M.X.I. 10 kai
AN, 28 pe okoTTO va atmooa@nvioel To AOYIOTIKO XEIPIOPO piag ouvaAAayng TTWANCNG 1 EI0QOPAG OTOIXEIWV TOU
evepynTikoU TNG UNTPIKAG €TAIPIOG O€ OUyyevA A KolvoTrpagia Tng kai 1o avtiotpogo. Eidikétepa, To AM.X.I1. 10
TPOTTOTTOINONKE £T01 WOTE va KaBioTaTal cagég OTI, O€ TTEPITITWAON TTOU WG OTTOTEAECUA Miag ouvaAAayng Je pia
Ouyyevh i KovotTpagia, pia eTaipia xaoel Tov EAeyx0 €TTi BuyaTpIKAg TNG, N OTToia dEV CUVIOTA «ETTIXEIPNON» BACEI TOU
A.M.X.T. 3, Ba avayvwpioel oTa atToTEAECUATA TNG JOVO EKEIVO TO PHEPOG TOU KEPDOUG I TNG {nuiag TTou oxeTICETAI PE
TO TTO000TO CUMMETOXNG TWV TPITWV OTn OUyyevr i oTnv Koivotrpagia. To utréAoimmo péPog Tou KEPOOUG TNG
ouvoAlayng Ba armroAcipetar ye 10 AoyIOTIKO UTTOAOITTO TNG OCUMMETOXNG OTnN OUyyevry [ OTnV KoIvoTTpagia.
Emimrpdobeta, edv o €mevOUTAG SIATNPEI TTOCOOTO CUUHPETOXAG OTNV TTPWNV BuyaTpIKA, €101 WOTE AUTA va Bewpeital
TA0OV oUyyeVAG i KovoTTpagia, To KEPOOG f N {nuia aTTé TNV €K VEOU ATTOTIUNGN TNG CUPUETOXNG avayvwpigeTal aTa
atmroteAéopaTa Povo oTo Babuod TTou agopd TO TTOCOCTO CUHPKETOXNG TwV GAAWV ETTEVOUTWY. TO UTTOAOITTO TTOGO TOU
KEPOOUG OTTOAEIPETAI PE TO AOYIOTIKO UTTOAOITTO TNG CUPMETOXNG OTNV TTPWNV BUyaTpIKn.

AvtioToixa, oto A.AT. 28 €yivav TTPOOBAKEG yIa va amooa@nvioTei 0TI N JEPIKA avayvwpion KEPSouGS 1 {nuiag oTa
atmoteAéoparta Tou eTTevouTr) Ba Aaupdvel xwpa povo €av Ta TTwANBEVTA OToIXEIO TN GUYYEVH ] OTNV KoIVOTTpagia
Oev TTANPOUV Tov OPITHO TG ETTIXEIPNONG». Z€ avTiBeTn TTePITTTWan Ba avayvwpifeTal To TUVOAIKS KEPDOG A {nuia
OTO ATTOTEAEOUATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupBoUAio Twv AlgBvidv AoyIoTIKwY poTUTIWVY KATAPYNOE TNV NUEPOUNVIA UTTOXPEWTIKNAG
EPAPHOYAG TNG AVWTEPW TPOTTOTTOINONG TTOU €ixe apxIKA TTpocodiopicel. H véa nuepounvia UTTOXPEWTIKAG
€QAPUOYNAG Ba TTPOCBIOPITEI € PETAYEVEDTEPN NUEPOUNVIa atré To ZupBoUAio Twv AlEBvwv AoyiaTIKWwy MpoTuTTwY
a@oU AdBel uTTOWN TOU T ATTOTEAETUATA TOU €PYOU TTOU EKTTOVE( yIa T AoyIoTIKN TnG peBddou TG kabaprg BEong.

» Aigbvég MpoTutro Xpnuarooikovouikig NMAnpogopnoewg 14: «AvaBaAlopevol Aoyapiaopoi utrd KaBeoTwg
pUBUIoNG». loxUel yia xproeig ue évapén ammoé 1.1.2016.

Tnv 30.1.2014, 10 ZupBoUAio Twv AlEBvwv NoyioTIKWY MpoTiTrwy e¢€dwae 10 A.M.X.IM. 14. To véo TTpdTUTTO, TTOU
EXEI TTPOCWPIVO XAPAKTAPA, TIPAYHOTEUETAI TO AOYIOTIKO XEIPIOUO KAl TIG YVWOTOTIOIRCEIG TTOU ATTAITOUVTAI VIO TOUG
avapBaAAopevoug Aoyapiaguoug utrd KaBeoTwg pUBUIoNG, N THPNGN KAl AvayvwpeIon TwY OTToiwv TTPOBAETETAI ATTO
TIG TOTTIKEG VOUOBETieg 6TV Mia eTAIPIO TTAPEXEI TTPOIOVTA ) UTTNPECIES TWV OTTOIWV N TIKF PUBIZeTal aTTO KATTOIOV
KQvOVIOTIKO popéa. To TTPOTUTTO €XEI EPAPPOYA KATA TNV TTPWTN UI0BETNON Twv AleBvwiv AoyioTiIKwy MpoTUTTwy Kal
MOVO yia TIG ovTOTNTEG TTOU dlEVEPYOUV dpaaTnPIOTNTEG TTOU puBpiovTal atrd KATTOI0 POPEA KAl TTOU OUPGWVA UE
Ta TTPoNyoUpEevVa AoyIOTIKG TTPOTUTTA avayvwpifav Toug v Adyw AoyapiaouoUs aTIG OIKOVOUIKEG TOUG KATOOTACEIG.
To A.T1.X.T. 14 Trapéxel, KaT eEaipeon, OTIG OVTOTNTEG AUTEG TN SUVATOTNTA VA KEQAAAIOTTOIOUV avTi va £€0d0TToI0UV
Ta OXETIKG KOVOUAIQ.

Inueiwvetal TTwg n Eupwtraikn ‘Evwaon amo@doioe va unv TpoxXwpnRoel atny uloBEtnon Tou v Adyw TTPOTUTTOU
avapévovTag Tnv £€kdoan Tou opIoTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO OEV £XEI EPAPHOYN OTIG OIKOVOUIKEG KaTaoTdoelg TG ETaipiag.
» AigBvég MpoéTutro Xpnuatooikovopikig NMAnpo@opnoewg 17 «AcpaiioTripia ZupBOAaia».

loxuel yia xprnoeig pe évapén amo 1.1.2021

Tnv 18.5.2017 10 ZupPBouAio Twv AigBvwv NAoyioTiKwy MpoTuTrwy e€€dwoe 1o A.MN.X.I1. 17 TO oTT0I0 AVTIKABIOTA TO
ANMXI. 4 «AcgahioTipia ZupBoAaia». e avtiOeon pe 10 A.NX.T1. 4, TO véo TIPOTUTTO €I0AYEl Hia CUVETTN
peBodoloyia atroTiunong Twv ac@alioTnpiwv cupBoAaiwy. O1 kupidTepeg apxég Tou A.M.X.T. 7 gival o1 akdAouBeg:

Mia etaipia:
e TTPOCdIOPIfEl WG aoc@OAIOTAPIO CUUBOAAIO TIG CUMPBAOCEIG EKEIVEG PE TIG OTTOIEG N OIKOVOUIKI) OvTOTNTA
ATTOOEXETAI ONPAVTIKO a0QAAIOTIKO Kivduvo atmd GAAO pEPOG (TOV avTICUPBOAAOHUEVO) CUHOWVWVTAG VA

ammolnuIwoel ToV avTiIoUUBAAANOUEVO €AV €va OUYKEKPIPEVO aBERalo HEAAOVTIKO cupBav eTnpeddel apvnTiKA
TOV avTIOUUBaAAOUEVO,
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o Olaxwpilel OUYKEKPIMEVA evowpaTwpéva TTapdywya, OlokpITé eTTEVOUTIKA OTOIXEIO KAl OIAPOPETIKES
UTTOXPEWOEIG aTTOdoong atod Ta ac@alioThpIa GUlBOAala,

e Jlaxwpilel TIg oupPBacelg oe ouddeg TTou Ba avayvwpeioel Kal Ba aTToTIUAOEI,

e avayvwpicel Kal aTTOTING TIG OPAdES TwV acPaAioTNpPiwv cupuBoAaiwy pe Baon:

i. MIO QvOTTPOCAPUOCUEVN WG TTPOG ToV Kivduvo Trapolca agia Twv PEAAOVTIKWYV TAPEIOKWY POWV
(TopEIOKEG POEG EKTTARPWONG) TTOU EVOWMOTWVEI OAEG TIG DIABECIUEG TTANPOPOPIEG OXETIKA HE TIG
TOUEIAKEG POEG EKTTANPWONG PE TPOTTO TTOU CUVADEI PE TIG TTAPATNPACIUES TTANPOYOPIES TNG ayopdg,
AoV (edv auTr N aia eival pia uttoxpéwan) ) hyeiov (av n agia autr gival TTEPIOUCIAKO OTOIXEIO)

ii. €va TTO06 TTOU AVTITTPOOWTTEUEI TO pn 0ES0UAEUEVO KEPDOG OTNV OPAda Twv CUUBdoEwY (TO CUPBATIKO
TEPIBWPIO TTAPOXAG UTTNPETIWY),

e avayvwpifel To kEPOOG atrd Pia opdda ac@aAloTnpiwy cupBoAaiwy Katd Tn dIGPKEIQ TNG TTEPIGOOU TTOU N
OIKOVOUIKI) OVTOTNTA TTAPEXEI A0@AAIOTIKA KAAUWN KAl KABWG N OIKOVOUIKI) OVTOTNTA OTTOOECUEUETAI ATTO TOV
Kivduvo. Edv pia opdda cupBoAaiwyv eival A kaBiotatal {nuioyovog, n ovioTnTa avayvwpifel auéowg Tn
¢nuia,

e TTaPOUCIAdel EEXwPIoTA Ta €000a aTTO ACPOAIOTIKEG £PYATIES, TO £6000 AT QAAICTIKWY UTINPECIWY Kal TA
€000a N £€0da xpnuatodoTnong TNG ac@AAIoNG Kal

e  YVWOTOTIOIEI TTANPOYOPIEG TTOU ETTITPETTOUV OTOUG XPNOTEG TWV OIKOVOUIKWY KOTAOTACEWV VA EKTINACTOUV
TNV €midpaon TTOU €YXOuv Ol CUPPAOCEIG TTOU EPTTITITOUV OTO TTedio e@apuoyng Tou A.MX.T1. 17 otnv
OIKOVOUIKN) B€a1, TN XPNUATOOIKOVOUIKA a1Tdd00N KAl OTIG TAPEIOKEG POEG TNG.

Znuelwveral, emmiong, Twg Tov NoéuBpio Tou 2018 1o ZupBouAio Twv AieBvav AoyioTIKwy MNpoTUTTWV TTPOTEIVE TN
METABEDN TNG NUEPOUNVIAG UTTOXPEWTIKNAG EQAPUOYAG TOU VEOU TTpoTUTTou TnVv 1.1.2022.

To avwTépw TTPOTUTTO BEV £XEI EPAPHUOYN OTIG OIKOVOUIKEG KATaoTAoelg TNG ETaipiag.

. Tpomomoinon Tou AieBvoug AoyioTikou Mpotdtrou 1 «llapouciaon Oikovoulkwy KataoTdoswvy Kal
Tou Aig@voug AoyioTikou Mpotitrou 8 «AoyICGTIKEG TTOMTIKEG, HETABOAEG TWV AOYIOTIKWY EKTIMACEWY Kal AdOn»

loxuel yia xproeig ye évapén amé 1.1.2020.

Tnv 31.10.2018 10 ZUpBoUAIO Twv AlgBvov AoyioTikwy [lpoTdTTwy OT0 TAQICIO TNG TTPWTOROUAIaG
yvwaToTtroioswy €§€dwaoe Tpotrotroinoelg oto AA.M. 1 ko AANM. 8 woTte va evapuovioel Tov opiohd Tng
ONMAVTIKOTNTOG 0€ OAA TA TTPOTUTTA KAI VO OTTOCA@PNVIOEl KATTOIA ONUEIQ TOU OPICHOU.

O véog opiopudg TTPOoRAETTEI OTI Pia TTAnpoQopIa gival onNUAvTIKA €4V TO yeEyovog TNG TTAPAAEIYNG, UTTOKPUWNG N
avakpifolg yvwaoToTToinoAg TG eUAoya Ba avapevoTav va eTnpedoel TIG ATTOPACEIG TTOU Ol KUPIOI XPAOTEG TwV
OIKOVOUIKWY KaTtaoTdoewv Aaufdvouv Bdoel autwyv Twv KataoTdoewv. O1 TpoTtroTroinoelg TepIAapfdavouv
TTapadeiyuata TeEPIOTACEWY TTOU EVOEXETAI VO 0BNYOOUV OTNV aTTOKpUWYn onUavTikAg TTAnpogopiag. Ettiong, 10
ZupBouAio TpoTToTToiNCE TOV OPIoUO TNG onPavTIKOTATAG aTo Evvolohoyikd MAaioio (Conceptual Framework) woTe
Va TO evapuovioel Je 1o vEo oplopud oupwva pe Ta AAM. 1 kar AAT.8.

H Etaipia €€€1ael TNV €TTITITWON TTOU Ba MIQEPEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG
KATaOTAOEIG.

2. ZuvaAAayég o€ ouvaAAaypa

Ta oToixeia TTou TTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG KOTAOTACEIG ATTOTIMWVTAI KOl TrTapoucidlovTal o€ Eupw, TTou ival
10 AgItoupyiké vouioua Tng Etaipiag.

O1 cuvaAAayég TTou TTPAyHaTOTTOIOUVTAl O OUVAAAQYUQ, JETOTPETTOVTOI O Eupw, YE TNV 1I00TIPIO KAEICIUATOG TNG
NUEPOMNVIOG TwY CUVOAAQYWV.

Katd tnv nuepounvia ouvtagewg TwV OIKOVOUIKWY KATOOTACEWY TA VOUICHOTIKA OTOIXEid o€ ouvdaAAayua, Tou
EvepynTikoU Kal Twv YTTOXPEWOEWY, OTTOTIHWVTAI ME TIG TIMEG KAEIGIMOTOG TNG nuepounviag autig. Ol
OuVOAAQYUOTIKEG  OloQopég, KEPON 1N {nuieg, TOU  TTPOKUTITOUV, KaTaXwpeoUvTal OTa  atmoTeAéopara
XPNMOTOOIKOVOUIKWY TTPAEEWV.

-18-



@ ABC FACTORS OIKONOMIKEZ KATAZTAZEIZ 31.12.2018

3. Tapeiokd diaBéoipa Kal I003Uvapa
MNa okoTroUg KATaPTIOEWS TNG KATAOTACEWG TAPEIAKWY POWY, OTNV KATnyopia auTh TrepIAauBavovTai:

a. To taueio kai dloBETIPa.
B. O1BpaxutrpdBeapeg aTaITACEIG KATd MIOTWTIKWY I8pUPETWY.

Qg BpaxutrpdBeoueg amaITRoelg BswpoUvTal AUTEG TTOU ARYOUV EVTOG TPIWV PNVWV ATTo TNV NUEPOUNVIO CUVTAEEWG
TWV OIKOVOUIKWY KOTAOTAOEWV.

4. XpPNUATOOIKOVOUIKG HEC

H Etaipia avayvwpilel Ta XpnNUOATOOIKOVOUIKA PECO WG OTOIXEIQ EvEPYNTIKOU R UTTOXPEWOEWY £pOCOV KabioTaTal
avTICUPBAAAOUEVO UEPOG TTOU ATTOKTA SIKAIWUATA A avaAauBAvel UTTOXPEWOEIS BACEI TWV CUMBATIKWY OpwY TOU
XPNMOTOOIKOVOUIKOU PECOU.

O1 XpNUOTOOIKOVOUIKEG OTTAITACEIS KOl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIS oTov IgoAoyiopd trepiAapfBdvouy Ta
O1a6£01ua, TIG ATTAITACEIG KATA TTEAATWY KAl TTICTWTIKWYV 1I0PUPATWY, TIG UTTOXPEWOEIG TTPOG TTEAATEG KAl TTIOTWTIKA
1IdpUpaTa KAl TIG OOAOYiEG EKOOTEWGS POG.

Ta XPNMOTOOIKOVOMIKA pECO avayvwpifovial wg aTTaITACEIS KOl UTTOXPEWOEIG, BACEl TG ouciag Kal Tou
TTEPIEXOMEVOU TWV OXETIKWY CUUBACEWV OTTO TIG OTTOIEG OTTOPPEOUV. TOKOI, pepiopara, KEPdN f CnUIEG TTOU
TIPOKUTITOUV aTTd Ta XPNMUATOOIKOVOUIKA TTPOIOVTO TTOU XOPOKTNPICOVTal WG aTTAITACEIS 1 UTTOXPEWOEIG,
avayvwpifovtal oTnv KaTaoToon OTTOTEAECHATWY. Ta XPNUATOOIKOVOUIKG péoa cupwneiCovtal étav n Etaipia,
oUP@WVA JE TO VOUO, £XEI VOUIKA TO dIKaiwpa auTtd Kal TTpoTiBeTal va Ta cupyneioel o€ kabapr Baon (METaEU Toug)
Il VO QVOKTHOEI TO TTEPIOUCIOKO OTOIXEIO KOl VO CUPWNQPIOEI TAUTOXPOVWG TNV UTTOXPEWOT.

O1 atraitioeig KaTd TeAaTwy, apxika avayvwpifovtal aTnv EUA0OYN agia Toug, CUPTTEPIAQUBAVOUEVWY KAl TWV AUECWY
€€O0WV KTNOEWG.

O1 aTTAITACEIG KOl UTTOXPEWOEIG KATA TTIOTWTIKWY IBPUPATWY, apxikd avayvwpifovtal otnv €0Aoyn aia Toug,
OUMTTEPIAAUBAVOPEVWY Kal TWV ARECWY £E60WV KTAOEWG.

O1 opoloyieg ekdOOEWS Wag, apXIKa avayvwpifovtal otnv €0Aoyn agia Toug, n oTroia TTPoadiopileTal aTmd Ta
avtAnBévta kepdaAaia, cuptTepIAapBavouévwy Twv eE60wWV €kdoaong.

O1 xpnuaToolkovoulkég atmraitioelg TG ETaipiag TagivopolvTtal 0To XOPTOQUAGKIO TwV XPNHATOOIKOVOUIKWY PECWY
TTOU ATTOTIMWVTAI GTO AvaTTOOREOTO KOOTOG KABWG:

- EVTIAOOOVTAI O€ ETTIXEIPNOIOKO JOVTEAO TO OTTOIO €XEI WG OTOXO TN SIAKPATNON TTPOKEIPNEVOU Va EICTTpaxBouv
Ol OUMBOTIKEG TAPEIOKEG TOUG POEG, KAl

- 0l ouuBaTIKOi P01 TTOU Ta BIETTOUV TTPORAETTOUV OTTOKAEIOTIKA TAMEIOKEG POEG KEPAAQIOU KAl TOKOU ETTi TOU
aveEdPAnTou KeaAaiou, ol 0TToieG Ba TTPETTEl va KaTaBANBoUv og ouykekpIpéveg nuepounvieg (Solely Payments of
Principal and Interest- SPPI).

H kaTtnyopia auTtr] atToTINGTAlI OTO AVOTTOORECTO KOOTOG PE TN MEBODO TOU TTPAYMATIKOU ETTITOKIOU Kal £EETACETAI
TTEPIOBIKA YIa TNV UTTOPEN AVOUEVOUEVWY {NUILV ATTOUEIWONG OTTWG TTEPAITEPW TTEPIYPAPETAI OTN onUEiwan 7.

H ETaipia, o€ K4Be nuepounvia dnuocicucng OIKOVOUIKWY KATAOTACEWY, ETTAVOEIOAOYEI TO ETTIXEIPNOIAKO POVTEAO
TTpokelgévou va emmiReBaiwvel o1 dev €xel UTTAPEEl HETABOAR o€ ax€on WE TNV TTponyouuevn TTEPIOd0 1 EQapuUoyn

KATTOIOU KaIvoUPYIOU ETTIXEIPNCIAKOU HOVTEAOU.

H Etaipia dgv KAvel XpAon TTapaywywy XPnNHUATOOIKOVOUIKWY TTPOIOVTWY OUTE yia avTioTaduion KivoUuvwy ouUTeE yia
KEPOOOKOTTIKOUG OKOTTOUG.
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H Etaipia Trpofaivel aTn S1oKOTTA avayvwpiong XPNHATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU OTAV:

o £xouv AASEl OI TAPEIOKEG POEG TWV XPNUATOOIKOVOUIKWY OTOIXEIWV,

o uetaBIBdalel To cuppaTikd dIKaiwMa €i0TTPAENG TWV TAPEIOKWY POWYV OTTO Ta XPNHOTOOIKOVOMIKA OTOIXEIO Kal
Tautoxpova PeTafIBddlel Toug KIvOUVOUG Kal Ta OQEAN TTOU OTTOPPEOUV ATTO QUTA,

e Odveia KaBioTavTal AVETTIOEKTA EI0TTPACEWG, OTTOTE KaI TA DAY PAPEL.

e 0l oUNBATIKOi 6POI TWV XPNHATOOIKOVOUIKWY OTOoIXEIWV PETABAAAOVTAl OUCIWOWG.

H ETaipia SIGKOTITEI TNV avayvwWPIoT KIAG XPNHOTOOIKOVOUIKAG UTTOXPpEwanG (1 HEPOUG auThG) OTav auTr) CUPBATIKA
EKTTANPWVETAI, OKUPWVETAI ] EKTTVEEL.

5. Evowpara mdyla oToixeia

Ta evowpara Tayla oToixeia, Ta otroia n Etaipia xpnaoipoTroiei yia Tnv €§UTTNEETNON TWV AEITOUPYIKWY TG AVAYKWY,
TTapoucIAfovTal OTO I0TOPIKO KOOTOG KTAONG  MEIWHEVO KATA TIG CUCCWPEUMEVEG  ATTOORECEIG Kal TUXOV
OUCOWPEUPEVEG CNUIEG ATTOMEIWONG. ZTO I0TOPIKO KOOTOG KT)ong cuutTepIAaPBavovTal Kal o daTTdveg TTou
TTPAYHATOTTOIOUVTAI VIO TNV OTTOKTNOT TWV TTayiwv.

MeTayevéoTepeg datraveg eTTaugdvouv Tnv agia Tou Trayiou i avayvwpifovtal wg EEXxwPIoTo TTdyio, Hovo oTav ival
TTOAU MBavVOV va TTPOKUWOUV JEANOVTIKG OIKOVOUIKG OPEAN.

Emmiokeuég kal ouvtnpAoeig eTMIRapUvouV Ta atToTEAéoUATA TNG XPAOEWS OTAV TTPAYHATOTTOIOUVTAI.

O1 amooBEoeIg TV TTPOCOHNKWYV Kal BEATIWOEWV ETTI HICBWPEVWY KTNPIWV Kal Tou €§0TTAIoPOU, dievepyolvTal OTO
KOOTOG KTAOEWG peiov TNV uTroAsiypaTIKA agia kal utroAoyiovral gUu@wva pe Tn atabepr) yébodo AapBdvovrtag
uTToWn TN SIAPKEIA TNG AVAUEVOUEVNG WPEAIUNG (WG TOUG.

H weéhiyn ¢wn avda katnyopia Trayiwy £xel kKaBoploBei wg EAG:
- MpooBnkeg kai BeATIWOEIG O€ KTHPIa HICBwUEVA: N SIAPKEIA TNG HICOWOEWG.
- ECommAionog Kal geTagopika péoa: améd 5 €wg 15 xpovia.

O1 uttoAeIppaTIKEG agieg Twv TTayiwy Kal N w@EAIUN {wr TOUg avaTTpooappodovTal, EQOCOV gival aTTapaitnTo, KAOE
(OPA TTOU CUVTACOOVTAI OIKOVOUIKEG KATOOTACEIG.

Mayia TTou €xouv UTTOOTEI OTTOEIWOT TTPOCAPPOLOVTal GTNV AVOKTACIUN agia Toug.

Képdn kai {nuieg atmo diabéoeig TTayiwv avayvwpifovTal oTa amoTeAEoUATA XPOEWG.

6. Aula rayla oToixeia

21NV Katnyopia auth n ETaipia, £xel evidgel Ta TpoypdupaTa AoyIoUIKoU, Ta oTToia TTapakoAouBouvTal aTo KOOTOG
KTAOEWG JEIOV TIG CUOOWPEUNEVEG QTTOORECEIG TOUG KOl TIG CUCCWPEUMUEVEG OTTOMEIWOEIS TOUG. TO KOOTOG
TTPOYPOAUUATWY AOYIOUIKOU TTOU OTTOKTWVTAI PE ayopd TrepIAaUBAvEl TNV TIUAR ayopdg Kal KABe dueaa €TTIPPITITED
KOOTOG TTPOETOINACIAG TOU AOYIGHIKOU YIa TRV TTPOOPICOUEVN XPrON TOU, CUUTTEPIAQUBAVOUEVWY TWV AUOIBWY Tou
TIPOCWTTIKOU KAl TWV £CEIDIKEUPEVWV ETTAYYEAUATIWV.

O1 arooBéoeig utroAoyi¢ovTal he Baon Tn dIGPKEIQ TNG AVAUEVOUEVNG WPEAIUNG {wNG TOUg, TNV oTToia n ETaipia €xel
kKaBopioel ammd 5 éwg 15 xpovia. MNa ta duAa oToixeia dev uttoAoyideTal UTTOAEIMUATIKN agia.

‘E€oda TTOU a@opouv Tn CUVIAPNON TwV TIPOYPOUMUATWY AOyIOWIKOU avayvwpilovial OTo  AOyopIaouo
ATTOTEAEOUATWYV TNG XPAOEWG TTOU TTPAYUATOTTOIOUVTAI.
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7. Atropcgiwon araITQOEWYV KATA TTEAATWV

H Etaipia, o€ kd@Be nuepounvia ouvTAZeEwWG TwV OIKOVOMUIKWY KOTAOTACEWYV, avayvwpilel TTpoRAeywn yia TIg
QAVAPEVOUEVEG CNMIEG TTIOTWTIKOU KIVOUVOU YIa TIG ATTAITACEIG KATA TTEAATWY Kal T AOITTA XPNHOTOOIKOVOUIKG OTOIXEIa
TOU €vEPYNTIKOU.

H mpoBAewn OTTOPEIWOEWS Yia TIG ATTAITACEIG KATA TTeAaTwy Baciletal oTIG avauevoueveg CnUieg TIOTWTIKOU
KivdUvou TTou OXETICovTal UE TNV TNIOAVOTNTA OBETHOEWG EVTOG TWV ETTOPEVWV OWOEKA UNVWYV, EKTOG €AV £XEI UTTAPEEI
ONMAVTIKA auénon Tou TTIOTWTIKOU KIVOUVOU aTtrd TNV apXIKA avayvwpion TTEPITITWOoN OTNV OTToid Ol GVANEVOUEVEG
{nuieg TMOTWTIKOU KIvOUvou avayvwpifovTal yia OAn 1n didpkeia ¢ C(wAg Tou péoou. Etriong, €dv 10
XPNHUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EUTTITITEI GTOV OPICHO TWV ATTOMEIWHPEVWY KATA TNV apxIK avayvwpion
xpnuoTooikovoplkwyv péowv (Purchased or Originated Credit-Impaired - POCI), avayvwpietal TpoRAewn
QATTOMEIWOEWG 0N YE TIG AVAPEVOUEVEG TTIOTWTIKEG CNUIES YIa TN OUVOAIKN SIdpKEIa TNG Cwrig Tou.

a) Opiouog ABetnoewg (Default)

H Etaipia €xel uioBetrioel wg opioud aBeTACEWG yia AoyIOTIKOUG OKOTTOUG Ta PN e§uttnpeToupeva avoiypata (NPE),
OTTWG opidovTal aTIG TEXVIKEG TTpodiaypa®és Tng EBA (GL/2016/07), evapuovifovtag e autdv Tov TPOTTO TOV OPIoUO
aBeTACEWG YIa AOYIOTIKOUG OKOTTOUG [E EKEIVOV TTOU XPNOIUOTIOIEITAI YIa ETTOTITIKOUG OKOTTOUG.

B) Kardragn XapropuAakiou og Z1adia pe Bdon Tov MoTtwriké Kivduvo (Staging)

MNa okotroug uttoAoyiopoU TG avapevouevng ¢nuiag ToTwTIKOU KIvOUvou, Ta avoiyuata Tagivopouvtal g€ oTadia
(stages) wg €&ng:

e X140I10 1 (Stage 1): To a1ddio 1 epIAapBavel eEUTTNEETOUPEVA TTIOTWTIKA AvoiydaTa TTou eV £XOUV GNUAVTIKN
augnon TMOTWTIKOU KIVOUVOU O€ OXEON ME TNV nUEpPoUnvia apxikng avayvwpiong. To otddlo 1 emiong
TTEPINAUBAVEI AVOiYPATA VIO T OTTOIa O TTIOTWTIKOG KivOUVvOog €xel BEATIWOET Kal To dvolyua éxel avatagivounBei
ato 1o o1ddia 2 f} 3. 10 0TAdIO QUTO, Ol AVOUEVOUEVEG {NMiEg TTIOTWTIKOU KIvOUvou avayvwpifovtal Je Baon
TNV TOAVOTNTA ABETACEWG EVTOG TWV ETTOPEVWY OWOEKA UNVWV.

e 27104010 2 (Stage 2): To o1adio 2 epIAapBavel EUTTNPETOUNEVA TTIOTWTIKG AVOiyUATA YIO TO OTTOia £XEI UTTAPEEI
onuAavTikA augnon Tou MAOTwTIKOU KIVOUVOoU a1rd TNV apxIkn avayvwpion. To otddio 2 mepidaufavel €1Tiong
QavoiyuaTa yIo T OTTOI O TTIOTWTIKOG Kivouvog £xel BEATIWOET Kal To dvolyua £xel avatagivounBei ammd 1o oTadIo
3. 210 0TAdI0 AUTO, OI AVAPEVOUEVEG Cnuieg TTIOTWTIKOU KIVOUVOU avayvwpifovTtal yia 6An TNV avauevouevn
O1dpkela {wng Tou PETOu.

e X140I10 3 (Stage 3): To 014310 3 TrEPINAUBAVEI TA N EEUTTNPETOUUEVO/ATTOUEIWPEVA AVOiYHATA. ZTO OTABIO QUTO,
Ol AVAPEVOMEVEG Cnuieg TTIOTWTIKOU KIvOUvou avayvwpidovTtal yia 0An 1n didpkeia (wAG Tou PEcou.

Kar’ e€aipeon Twv avwTépw, OTA OTTOPEIWPEVA KATA TNV APXIKM OVAYVWPION GVOiYUATA Ol OVOUEVOUEVES {nuieg

TMOTWTIKOU KIvOUVOU avayvwpifovtal TTavToTe yia 0An Tn didpkeia wng Tou péoou. Q¢ atTodeiwpéVa KOTA TNV apxIKn

avayvwpion avoiypata (Purchased or Originated Credit Impaired — POCI) opifovTtal Ta akéAouBa:

e AvoiypaTa TTou Tn OTIYUA TNG £Eay0PAg IKAVOTTOIOUV Ta KPITAPIA TWV N EEUTTNPETOUPEVWVY AVOIYUATWV.

¢ AvoiyyaTa yia Ta oTToia UTTAPEE TPOTTOTTOINGN TWV OPpWV ATTOTTANPWHNG, €iTE AOYW OIKOVOUIKAG BUOXEPEIAG EiTE
Ox1, N oTroia 0dnyei TAUTOXPOVA O€ SIOKOTTA avayVWPICEWS Kal avayvwpIon VEOU OTOIXEIOU TOU EVEPYNTIKOU UE
amopeiwpévn agia (POCI), ekTdg av n SIOKOTIA avayvwpicewg agopd o€ aAAayn TOToUxXoU TTEPITITWON OTNV
OTTOia TTPAYMATOTIOIEITAI €K VEOU OEIOAOYNON TNG TTIOTOANTITIKAG IKAOVOTNTAG TOU VEOU TTIGTOUXOU.

Y) ZnupavTtiki Augnon MoTtwrtikoU Kivduvou (Significant Increase in Credit Risk)

lMNa TOV TTPOCBIOPIOUO TWV CNUAVTIKWY QUEACEWV TTIOTWTIKOU KIVOUVOU €VOG QVOIYHOTOG HETA TNV aApXIKN
avayvwpion Kai Tnv empéTpnon g ¢nuiog kad' oAn tnv avauevopevn didpkeia {wig ToU avti TNG ETTINETPNOEWS
{nuiag dwdekaunRvou, CUYKPIVETaI O KivOUVOG 0BETHOEWG KATA TNV NUEPOUNVIO aVAPOPAS PE TOV KivOUVO aBETATEWS
KATA TNV NUEPOMNVIa TNG APXIKNG avayvwpIioEws yia OAa Ta EUTTNPETOUPEVA AVOIYUATA, CUUTTEPIAQUBAVOUEVWY TWV
AVOIYUATWYV TTOU BEV EPPavICouV NUEPEG KABUOTEPAOEWG.
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H a&loAdynon evog Avoiypatog yia To av eu@avifel onuavTikr avénon oTov ToTWTIKO KivOuvo 1) 0x1 BacileTal oTa
KATWTEPW:

e [loioTikoi AgikTeg (Qualitative Indicators): avagépetal GTnV TTOIOTIKA TTANPOPSPNGN TTOU XPNOIKOTTOIEITAl KOI TTOU
OgV OTTOTUTTWVETAI KAT avaykn oTnv moavotnta abeTAoewg, OTTWG O XOPOKTNPIOUOG €vOg Avoiyuatog wg
eCuttnpeToUuevn puBbuion (FPL, cupgwva pe Ta EBA ITS). ETiITTA0V, TTOIOTIKOI O€iKTEG, TTEPIAQUBAVOVTAl OTOUG
pnxaviopoug ‘Eykaipng lMpoeidommoinoewg MoTtwTtikod Kivdovou (Early Warning), 6émou, avaAdywg Tng
aglohoynoewg tou Trpayuatotroigital (soft UTP), éva Avolyua duvatal va BewpnBei 0TI eupavifel onuavTIKn
augnon ToTWTIKOU KIvOUvou A Oxl.

o Noimroi AeikTeg (Backstop Indicators): pe okoTTé va avTIETWTTICO0UV TTEPITITWOEIG YIA TIG OTToiEG OEV UTTAPYXOUV
€VOEIEEIC ONUAVTIKAG ETTIOEIVWOEWS TOU TTIOTWTIKOU KIVOUvVou, BACEI Twv TTOIOTIKWY OEIKTWY opileTal OTI Ta
Avoiypata oe kaBuotépnon dvw Twv 30 nuepwv Bewpeital 0TI €€ opiopoU gu@avifouv onuavTikn augnon
TMOTWTIKOU KIVOUVOU.

8) YmoAoyiopog Avapevopevng MioTwTikAg Znpuiag

H Etaipia uttoAoyiCel TIg ammoueioelig ite ae ouAAoyikn Baon (collective assessment) €ite o€ pegovwuévn Bdaon
(individual assessment).

& KABe TTEPITTTWON, yia TOUG OKOTTOUG TOou TTPOadIopIoPoU TNG avauevouevng {nuiag TOTwTIKOU KivOuvou,
egeTadovTal yepovwuéva ol TTEAATEG PE €va TOUAGXIOTOV Un e§utTnpeToUevo dvolyua atnv ETaipia. 1o mmAaigio tng
agloAoynoewg TNG EMTTWOEWS ETTIMOAUVOEWS (contamination effect) o emiedo Opilou e€eTddovTtal €TTITTAEOV Kal
o1 TTEAATEG TTOU TTANPOUV Ta KPITAPIa HEPOVWHEVNG agloAoyhoewg atrd Tnv Tpdmela kal attooTéAAovTal oTnyv ETaipia.

O pnxaviopdg yia Tov UTTOAOYIOUO TNG QVOUEVOMEVNG Cnuiag TOTwTIKOU KIvoUvou BacifeTal OTIG wg KATWO!
TTAPAPETPOUG TTIOTWTIKOU KIVOUVOU:

e [MBavotnTa ABetAgewg (PD): MNa TG aTraITACEIG 01 OTTOIEG £XOUV eKXWPNOEi Kal TTPoego@AnBei oTa TTAdicia
OUMBACEWG TTPOKTOPEIAG ETTIXEIPNMATIKWY aTTAITACEWV wg MBavotnTta ABeTrioewg e@apudletal n mlavoTnTa
aBeTACEWG TOU TTEAATN, TOU OPEIAETN ) KAI TOU AvTaO@AANIOTH], aVvaAOYwG TNV TTAPEXOUEVN KABE popd uTTNPETia.

e H extipnon tng MiBavéTtnTag ABetriocwg TTpaypaToTroieital o€ eTTimedo Opilou TG puNTPIKAG Tpdtredag Kal Ta
utrodeiypata BaduoAoyrnocwg /S1aBabuicewg Tou TOTWTIKOU KIVOUVOU agloAoyouv pia agipd atrd TTapap£Tpoug
(XPNMOTOOIKOVOMIKA avaAucn, avaAuon TwV avTaywvIoTWY, TPEXOVTA Kal IOTOPIKG OTOIXEIQ GUUTTEPIPOPAG Kal
TTOIOTIKG XOPOKTNPIOTIKA TOU OQPEIAETN).

e Avolyua og ABétnon (EAD):To Avolyua og ABETnaN gival Wia KTiNoN Tou UYWOUG TOU avoiyUaTog TN GTIVUE TNG
aBeTACEWG.

o  ExTiywpevn Avauevopevn Znuia kata tn oTiypn Tng abetrocwg (LGD): H ExTipwpevn Avauevouevn Znuia givai
Mia ekTiunon Tng ¢nuiag TTou Ba TTPayUATOTTOINBEI TNV TTEPITITWON TToU N aB£Tnon oupBei o€ pia dedopévn
XPoviknf oTiyu. Ta oToIxeia TTou XpnoiyoTrolouvTal Bacifovtal o€ 1I0TOPIKA CUAEXBEVTA GTOIXEIO yia Tn ¢nuia
KQI EPTTEPIEXOUV €va UPU GUVOAO GUVAAANOKTIKWVY XOPAKTNPIOTIKWY (yIa TTapddeiypa €idog TTpoidvTog Kal TUTTOG
€€A0QOANOEWG) KOBWG KAl XaPAKTNPIOTIKG TOU OQEIAETN.

€) YmoAoyiopuog avapuevopevng {nUiag ToTWTIKOU KIVEUVOU £1Ti ATTAITACEWYV KATA TTEAATWV
MNa Tov uTTOAOYIOPO TNG avapevopevng nMiag TTIOTWTIKOU KIVOUVOU €TTi ATTAITACEWV KOTA TTeAatwv, Aappaveral

uTTéwn TOUu UWOUG TOU AVOiyhaTOG Tn OTIYUR TNG OBETHOEWG, TO OTTOI0 I00UTAI PE TO TPEXOV UTTOAOITTO TOU
aAAnAoxpéou Aoyapiaaguou Tou TTEAGTN, aTTd TO OTTOI0 APAIPEITAI TO AVAKTAGCIKO TTOC0.

Mo Tnv ekTiunon Tou QvaKTAoIgou TToooU AapBavovTal utr oyiv 1) H ikavotnta Tou meAdTn/TpounBeuTh va
EKTTANPWOEI TIG OPEINEG TOU TTPOG TNV ETaipia. 2) H ouvaAAaKTIKY) CUPTTEPIPOPA TWV EKXWPNUEVWY OPEINETWV. 3) To
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UTTOAOITTO TWV EKXWPNUEVWY ATTAITICEWV OTTO TO OTT0I0 £XOUV agaipedei woTOGOO TTOCA ATTAITHCEWY YIa Ta OTToIa
OUVTPEXOUV OUYKEKPIPEVOI AOYOI N EYKPICEWG TOUG TTPOG XpNHaTodoTnon.4) To Tooo Tmou Ba eioTrpaxOei atrd Tuxov
oupQwvia pubuicewg.

oT1) Napouciaon avapevopevng {nUiag TTOTWTIKOU KIVEGUVOU OTIG OIKOVOMIKEG KATAOTACEIG

Ta TTO0G TwV CUCCWPEUPEVWY OVOAUEVOUEVWY CnNUIWV TTIOTWTIKOU KIvOUVOU TTapouciddovial aQaipeTIKA TG
AOYIOTIKAG aiag Twv YECWV TTPO ATTOMEIWONG.

To TTOOO TwV AVAPEVOUEVWY CNUIWV TTIOTWTIKOU KIVOUVOU TNG XPrOEWS avayvwpifeTal OTa oTToTEAEOUATA, OTO
Aoyaplaouo «(Znuieg)/AvaoTpo®n ATTOPEINCEWS ATTAITHOEWY Kal TIPOBAEWEIS yIa TNV KAAUWN TTIOTWTIKOU KIVOUVOU ».
21ov id10 Aoyapiaoud avayvwpifovTal, €TTiong, Ta eI0TTPpaxBEvTa TTood atmo diaypa@évia dAveEla TTOU ATTOTINWVTAV
OTO QvaTTOORECTO KOOTOG KOl Ol €UVOIKEG WETOBOAEG OTIG QvAPEVOPEVEG ({nuieg TTIOTWTIKOU KIVOUVOU €vog
QATTOMEIWPEVOU KATA TNV ApxIKA avayvwpion oToixeiou Tou evepynTtikou (POCI) oTnv TTePITITWON TTOU AUTEG €ival
MIKPOTEPEG ATTO TO TTOOO TWV AVOUEVOUEVWY {NUIWV TTIOTWTIKOU KIVOUVOU TTOU €iXav CUMPTTEPIANYOET KATA TNV ApXIKN
avayvwpion Tou PECOou.

¢) NoyioTikég Siaypa@ég (amooBEoElg)

H Etaipia TTpofaivel og amdofeon Twv aTTaITocwy KaTd TTeEAaTwyv oT1av dev £xel TTAEOV eUAOYEG TTPOCDOKIES YIO TNV
avdakTnon Toug. H ammdéoBeon Tpayuatotoicital JEow TnNG XPNOEwg TOUu AOYAPIOOHOU TwV CUCCWPEUPEVWY
TIPORAEWEWY TTOU €XEI OXNUATIOTEI.

8. dopog eI003APATOG

O @06pog €100dMNATOG ATTOTEAEITAI ATTG TOV TPEXOVTA Kal TOV avaBaAAduevo @oépo. O Tpéxwy @OPog TG XPHong
TTEPIANOUBAVEI TOV avaueEVOPEVO va TTANPWOEi @Opo €TTi Tou PopoAoynTéou €100dNPATOG TNG XPrRong, BAacel Twv
(POPOAOYIKWY OUVTEAECTWYV TTOU I0XUOUV KATA TNV NUEPOUNVIa KAEIGIUATOG TOU I00AOYIOUOU

AvaBaAAopevog @opog cival o opog TTou Ba TTANpwOEei 1 Ba avakTnBei oTo PEAAOV Kal OXETICeTal e AOYIOTIKEG
TPAEEIG TTOU £yivav KaTa Tn SIAPKEI TNG KAEIOPEVNG XProewg aAAG Bewpolvtal @opoloynTéa £€00d0a A eKTTECTEN
€600a PEANOVTIKWV XPACEWV. YTTOAOYICETal OTIG TIPOCOWPIVEG DIAPOPEG PETAEU TNG QOPOAOYIKAG Bdong Twv
ATTAITACEWY KAl UTTOXPEWOEWY Kal TNG AVTIOTOIXNG AOYIOTIKAG TOUG agiag.

O1 avaBaAAOpEVES POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOTEIG UTTOAOYICOVTAI UE TOUG POPOAOYIKOUG GUVTEAEOTEG TTOU
avapéveTal va €@appooTolv oTnv Trepiodo Katd Tnv otroia Ba TokTotroiN®ei n ataitnon f n umoxpéwaon,
AauBavovTag uTTéWn ToUuG POPOAOYIKOUG GUVTEAEDTEG (Kal VOUOUG) TTOU €XOUV BECTTIOTEI HEXPI TNV NUEPOMNVIa TOU
looAoyiopou.

AvaBaAAOuEVEG POPOAOYIKEG aTTAITACEIS avayvwpifovtal pévo otav TmeavoAoyouvtal HEAAOVTIKG @opoAoynTéa
KEPON, ATTO Ta OTToIa TTAPEXETAI N SUVATOTNTA VO EKTTECOUV Ol AVTIOTOIXEG TTIPOCWPIVEG DIAPOPEG.

O 1péxwv Kal avaBalAduevog @opog KaTaxwpeital otnv Kardotaon AmoteAeoudTwy, i ameubeiag atnv Kabapn
©¢on av agopd oToixeia TTou €xouv avayvwploBei atreubeiag otnv Kabapr ©éon.

9. YToXpewoeIg KABOPIONEVWYV TTAPOXWYV CTOUG EPYalouEVOUg

H ouvtagioddTnon Tou TTPOOWTTIKOU, HETA TNV ATTOXWPENOT] TOU atro TNV epyacia, KaAutrTetal atréd 1o IKA. H Etaipia
KQlI TO TTPOCWTTIKG CUVEICPEPOUV O€ aUTO O€ unviaia Baon. H ETaipia dev €xel TTEpAITEPW UTTOXPEWGN VA KATARAAEI
EMTTAEOV EI0QPOPEG OE TIEPITITWON TTOU O POPEAG AUTOGS BEV £XEI TA ATTAPAITNTA TTEPIOUCIOKA OTOIXEIQ yIa TNV KAAUWN
TWV TTOPOXWV TTOU OXETICOVTAI PE TNV UTTNPECIA TOU TTPOCWTTIKOU OTO TPEXOV 1) O0€ TTapeABOvTa £1n. O1 EI0QOPEG TTOU
katapdAel n Etaipia avayvwpifovtal oTIg apoiBEG TTPOCWTTIKOU YE BAcn TNV apxr Twv OESOUAEUUEVWV.
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EmmpooBeta, oupgwva pe 7o eEAANVIKO £pyaTiko dikaio, ol epyadéuevol dikaliouvTal amolnuiwong oTnyv TTePITITWon
€€6O0U a0 TNV UTTNPETia, To UWOG TNG OTToiag eEapPTATAl ATTO TO UWOG TWV ATTOO0XWY TOUG, TNV TTPOUTTNPECia Toug
otnv Etaipia kai Tnv aitia e§6dou Toug atrd Tnv uttnpPEeaia (atréAucn f ouvTagioddTnan). TNV TTEPITITWON TTAPAITNONG
N dikaloAoynuévng atmoAUoewg, 1o diIKaiwpa autd dev ugioTaTtal. To TTANPwWTED TTOoO KaTa Tn ouvTtagloddtnon
avépxetal ato 40% Tou TToooU TToU KOTABGAAETOI G€ TTEPITITWON avAITIOAOYNTNG ATTOAUCEWG.

H utroxpéwon tng ETaipiag atmd 1o avwtépw TTPOYPAUHUa KABOPITHEVWY TTAPOXWY ouvTagiodoTNoNG uttoAoyileTal
w¢ n TTapouca agia Twv AVOPEVOPEVWY HEANOVTIKWV TTANpWHWY TTou Ba amaitnBouv yia 1o dlIakavovioud Tng
UTTOXPEWONG TTOU ATTOPPEEl ATTO TIG UTTNPECIEG TNG TPEXOUOOG KAl TwV TIPONYOUHEVWY TTEPIGdwWY. [a Tov
TTPOCBIOPICUO TNG UTTOXPEWONG XPNOIMOTTOIEITaI N avaAoyioTIK H€Bodog TnG MpoBAetéuevng MoTwTikKAG Movadag
(project unit credit) evw wg eMITOKIO TTPOEEOPANCNG XPNOIUOTTOIEITAI N ATTOS00N OPOASGYWY UYWNAARG TTIGTOANTITIKAG
agloAdynong pe nuepounvieg ANENG TTou TTpoaeyyifouv TTEPITTOU Ta XPoVIKG dpla TnG uttoXpéwaong Tng ETaipiag.

O 16KOG £TTi TNG UTTOXPEWONG KABOPIOUEVWY TTAPOXWYV TTPOCdIoPIZETal aTTO TOV TTOANATTAQCIOONO TNG UTTOXPEWONG
ME TO ETMITOKIO TTOU XPNOCIUOTIOIEITAI YIA TOV UTTOAOYIONO TNG TTapoUoag agiag TNG UTToXpEéwang, OTTwG TO ETTITOKIO
auTd TTPOCBIOPICETAI TNV APXN TNG TTEPIOdOU Kal a@ou AngBouv utréywn ol 6TToIEG PETABOAEG OTNV uTToXpéwaon. O
TOKOG QUTOG KaBWG Kal Ta AoITTd £€€oda TTou OXETICovTal PE TO TTPOYPAUMUA KABOPIoUEVWY TTAPOXWY, EKTOG ATTO Ta
avaAoyIoTIKG KEPDN Kal ¢nuieg, KaTaxwpouvTal OTIG AUOIREG TTPOCWTTIKOU.

Ta avaloyioTikG kEPON Kal {nuieg, Ta OTToia TTPOEpYOovTal aTmd QUENOEIC I PEIOEIS TNG TTapoloag agiag Tng
UTTOXPEWONG KABOPIGUEVWY TTAPOXWY £EQITIOG METABOAWY OTIG AVAAOYIOTIKEG UTTOBETEIG, avayvwpifovTal atreudeiag
oTnv kabapnA B¢on kal dev avaTagivopouvTal TTOTE oTA aTToTEAéoUATA.

10. MpoBAéyeig

MpoBAéweig avayvwpiCovTal 6tav n Etaipia €xel Tapoloeg UTTOXPEWOEIG VOUIKA A e GAAO TPOTTO TEKUNPIWHEVEG WG
atmoTéAeopa TTapeABOVTWY yeyovoTwy, eival TBavr) n ekkabdpion Toug HECW EKPOWV TTOPWYV KaAI N EKTIUNON TOU
aKpIBoUG TTOOOU TNG UTTOXPEWOEWS UTTOPEI va TTpaypaTtoTroindei ue aglomaTia.

O1 TTpoBAEWEIG ETTICKOTTOUVTAI KATA TIG NHMEPOUNVIEG CUVTAEEWGS TWV OIKOVOUIKWY KATAOTACEWV KAl TTpocapuofovTal
TTPOKEIUEVOU VA avTaVOKAOUV TIG BEATIOTEG TPEXOUTEG EKTIMATEIG, O€ TIEPITITWAON TTou TTAWEl va Bewpeital ToavA n
ekpon Tépwv, N TPORAeWn avTioTPEPeTal. O EVOEXOUEVES UTTOXPEWOEIG YIO TIG OTToiEG dev gival TTIBavA n €kpon
TTOPWV N YIa TIG OTTOIEG TO AKPIBEG TTOOO TNG UTTOXPEWONG OEV UTTOPEI va eKTIUNOEI Pe agloTTioTia, yvwaoToTToloUvTal
€KTOG €AV Oev gival onUAVTIKEG. O1 evOEXOUEVESG OTTAITATEIG OEV AvayVWPICOVTAl GTIG OIKOVOUIKEG KATAGTACEIG OAAG
YVWOTOTTOIOUVTAIl EQOCOV N EI0POI OIKOVOUIKWY WEEAEIWY gival TTIOAVH.

11. Tokol kai e§opoloUpeva €00da - TOKOI Kal eopoloUpeva £€§o0da

‘Ecoda kal ££0da TOKWVY avayvwpifovTal 0T ATTOTEAETUATA YIa OAQ TA XPNHATOOIKOVOUIKA GTOIXEIQ TTOU TTOTIUWVTAI
OTO avaTTOoRECTO KOOTOG PE BAan TNV apxr Twv OESOUAEUUEVWV.

"'E€0da cuvaAAayig KaTa Tn dnuioupyia evog XpNUATOOIKOVOUIKOU HEGOU TTOU ATTOTIMATAI OTO avattooBE0To KOATOG,
OTTwG eivar Ta opoAloylokd Sdvela, KegaAaiotroloUvTal Kal  amoofévovral Katd Tn didpkela  {wrg  Tou
XPNHUATOOIKOVOUIKOU JEGOU, JE TN JEBODO TOU TTPAyUATIKOU ETTITOKIOU.

H péBodog TOu TTpaypaTikoU eTmiToKiou eival pia péBodog uttoAoyiopoU Tou avattéoBeoTou KOOTOUG €VOG
XPNHOTOOIKOVOUIKOU OTOIXEIOU KAl ETTINEPIOUOU TwV ££0dWV aT1Td TOKOUG KATA T SIAPKEIQ TNG OXETIKAG TTEPIGOOU.

MpayuaTIKO ETTITOKIO €ival TO ETTITOKIO TTOU TTPOEEOPAET AKPIBWG TIG AVAPEVOUEVEG POEG TWV MEAAOVTIKWY TTANPWHWY

€VOG XPNMOTOOIKOVOMIKOU péEooU HEXPI TN AAEN TNG CWNAG Tou 1 TNV €TTOPEVN NUEPOMNVIO AVOTTPOCOPHOYASG TOU
ETMITOKIOU TOU, WOTE N aia TPoeEdPANCONG va 1c0UTal YE TN AOYIOTIKN a&ia Tou XPnNUOTOOIKOVOUIKOU JECOU.
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12. ‘Ecoda kai £§0da a1rd mwpoundeieg

‘Ecoda mrpounBeiwv atmd utinpeaieg Factoring kal €£0da TpounBeiwyv avayvwpifovtal oTa atroTeEAéoUATa KT TO
XPOVO TTOU TTaPOOXEBNKAV O OXETIKEG UTTNPETIEG.

13. OpIop6g Tuvdedepévwv Mepwv
ZUpgpwva pe 1o AAT. 24, ouvdedepéva pépn yia Tnv ETaipia Bewpouvrai:

a) n unTpIkn TNG €Taipia Alpha Bank kai vouikd TTpéowTTa Ta oTT0ia cuviaTouv yia Tnv ETaipia | Tn untpikn TnG Alpha
Bank:

i) BuyaTpikég eTaipieg,

i) kovotrpagieg,

iii) ouyyeveig eTaipieg
iv) TUXOV TTpOypaupPa KaBOopICUEVWY TTApOXWY, €V TTPOoKEIyEvw To Tapegio AAANAoBonBeiag MpoowTrikou Alpha
Tpatédng MNioTewg.

B) Zuvdedepéva pépn yia Tnv Etaipia amoteAolv kai To Tauegio XpnuatommoTwTikKAG ZT1aBepdTnTag KABWG Kail ol
BuyaTpikég Tou eTaipieg 8161 oTa TTAaigia Tou N.3864/2010 10 Tapgio XpnUaTOTOTWTIKAG ZTABEPOTNTAG ATTEKTNOE
ouppeToxn oto AloiknTikd ZupBoUAio aAAd kal o€ onuavTikég EmiTpotTég TG Alpha Bank kai katd cuvéTTeia Bewpeital
OTI AOKEI ONPAVTIKN ETTIPPON O€ QUTH.

Y) QUOIK& TTPOCWTTA T OTTOIa avrkouv oTa Bacikd SI0IKNTIKA OTEAEXN KOl OTEVA CUYYEVIKA TTPOCWTTA AuTwy. Ta
Baoika dioiknTIKG oTEAEXN atroTeAoUvTal ammd OAa Ta PEAN Tou AloiknTikoUu ZupBouliou Tng ETtaipiag, Ta yéAn Tou
AloiknTiKoU ZupBouAiou kai TnG EkTeAeaTikng EmTpoTtAG TNG Alpha Bank, evw wg aTevd ouyyevika TOUug TTpOOWTTA
BewpoulvTal ol culuyol KaBwg Kal oI cUuyyevei o’ BaBuou autwy Kal Ta eEAPTWHEVA HEAN QUTWYV Kal TwV oulUywv
TOUG

EmmAéov, n Etaipia yvwoTtotrolei cuvaAAayEg Kal UQIOTAPEVA UTTOAOITTA E ETAIPIEG, OTIG OTTOIEG TO AVWTEPW
TPOCWTIA aoKoUv €Aeyxo A ammd Kolvou éAeyxo. EISIKOTEPa n ev AOYyW yvwOoTOTIOINON AQOPAE CUNMETOXEG TWV
AVWTEPW TTPOCWTTWY O ETAIPIEG IE TTOTOCTO AVWTEPO ToU 20%.

14. AeiToupyikég piobwoeig

H Eraipia guvdmtel cupBdoeig pioBwoewv et ayiwv wg pIobwTtAg. O ekpIoBwTAG peTaBiBadel 1o dikaiwua
XPNOEWG TOou OTOoIXEIOU XWpPiG waTdoo va petafiBadel Toug KIVOUVOUG Kal Ta OQEAN Twv TTayiwv, CUVETTWG Ol
MIoBwaoeig BewpouvTal Asitoupyikég. H ETaipia, Tou Asitoupyei wg HIoBwTAG, dev KaTaxwpei To ICOWPEVO TTAYIO WG
OTOIXEIO EVEPYNTIKOU, avayvwpilel 0 wg £60da aTnv kaTnyopia «Ievikd AloiknTiké E¢oda» Ta 1006 Twv JIGOWUATWY
TTOU QVTIOTOIXOUV OTn XPron Tou picBwuévou Trayiou, Pe TN HEBOSO TwV SEOOUAEUPEVWV.

15. Mpoodiopiocuég ebAoyng agiag

Qg euAoyn aéia opiCetal n TP TTou Ba eiIcéTTpatTe n ETaipia Katd Tnv TWANCN €vOG OTOIKEIOU TOU EVEPYNTIKOU 1) N
TINA TTou Ba kaTéBaAe TTpokelyévou va PeTafIfdoel pia uttoxpéwan, o€ Pia ouvnBiopévn cuvaAlayr avaueca o€
OUMMETEXOVTEG TNG AYOPAG, KOTA TNV NUEPOUNVia TNG ATTOTiUNONG, 0TNV KUPIO ayopd TOU OTOIXEIOU TOU EvEPYNTIKOU
1 TWV UTTOXPEWOCEWV ] OTNV TTI0 CUP@PEPOUCO ayopd yia TO GTOIXEIO, OTNV TTEPITITWON TToU OEv uioTaTal KUpIa
ayopd.

H Etaipia mpocodiopifel Tnv eUAoyn agia Twv OTOIXEiWV TOU €veEPYNTIKOU KOI TWV UTTOXPEWOEWY, TIOU
dlatrpaypatevovTal oe evepyo ayopd, Bdaoel Twv d1abEéciywy TINWV TNG ayopdgs. Qg evepyodg opiletal n ayopd oTav
TINEG Opyavwpévng ayopdg eival Olabéoiyeg Aueca Kal O€ TOKTIKA Bdon ammd xpnuaTioTApIa, €EWTEPIKOUG
dlatrpaypaTteuTé (dealers — brokers), uTTNPECiEG OTTOTINACEWY A ETTOTITIKEG APXEG, KOI OI TINEG AUTEG APOPOUV OF
ouvnBeIg UVOANQYEG HETAEU CUPMPETEXOVTWY OTNV ayopd TTOU TTPAyPOTOTToIoUvVTal OE TAKTIKA BAon. EISIKA yia TIg
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TINEG XpeOoYpApwyY, N ETaipia €xel UIOBETAOEI CUYKEKPIPEVO EUPOG TIMWYV, HETAEU TWV TIHWV ayopds Kal TTWANCNG TToU
TTaPEXOVTAI, WOTE VO XapaKTNPiovTal wg TINEG evepyoU ayopd.

Z€ OAeg TIG GAAEG TTEQITTTWOEIG, N ETaipia TTpoadiopilel Tnv eUAoyn agia xpnOoIMOTTOIVTAG TEXVIKEG ATTOTIUNONG Ol
oTT0iEG €ival KATAAANAEG YIa TIG CUYKEKPIPEVEG OUVONKEG, YIa TIG OTTOiEG UTTAPYOUV dIaBEaiya Kal ETTAPKN dedopéva
yIO TNV ATTOTINNON KAl Ol OTTOIEG APEVOG PEV PEYIOTOTTOIOUV TN XPHON TWV OXETIKWY TTAPATNPACINWY TINWY AQETEPOU
€AAXIOTOTTOIOUV TN XPHON KN TTAPATNPACIMWY TIHWV. Z€ TTEPITITWOEIS TTOU OEV UTTAPXOUV TTapaTneRoIua oTnv ayopd
oedopéva, xpnolgoTroloUvTal aTolxEia TTou BagifovTal O ECWTEPIKES EKTIMACEIG KAl TTAPABOXEG TT.X. TTPOCOIOPIoUOG
QVOPEVOUEVWY  TOUEIOKWY  POWYV, ETITOKIWV TTPOeEO@ANCNG, TBAvVOATNTAG TIPOTTANPWHWY 1 aBétnong
avTioupBaArlopévou. Ze KEBe TTEPITITWAN, KOTA TNV atroTiynon oTnv ebAoyn agia, n Etaipia xpnoiyoTtroiei utroBéoeig
TTou Ba XpnOoIYoTToIoUVTaV OTTO TOUG CUMMETEXOVTEG TNG Ayopdg, Bewpwvtag OTI evepyouv Pe BAon TO PEYIOTO
OIKOVOMIKO TOUG CUHUPEPOV.

'OAa 1a gTOoIXEIa TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY TA OTTOIA EITE ATTOTIWVTAI TNV €UAOYN agia €iTe yia Ta oTToia
yvwaToTrolEiTal n €UAoyn agia Toug KatnyopioTrolouvTal avdAoya pE TRV TTOIOTNTA Twv OedoPEéVWwY  TTOU
XPNOIPOTTOINBNKAV yia TNV eKTINNON TNG €UAoyng agiag Toug wg eEAG:

. Oedopéva emmrédou 1: TIPS (XWwPIG TTPOCAPUOYEG) evepyou ayopdg,
. Oedopéva emmTEdOU 2: Aueoa ) Euueoa TTapatnpenoiya (observable) dedopéva,
. oedopéva emimmeédou 3: TTPOKUTITOUV aTrd eKTIMACEIS TNG ETaipiag kaBwg dev uttdpxouv Trapatnpioiua

dedopéva otnv ayopd.

16. MAnpo@oépnon kKard Topéa SpacTnPIOTNTAG

H Etaipia dev gival eionyuévn ato XpnUaTioTAPIO Kail gV €xel EKOOOEI SIATTPAYHATEUTINOUG XPEWATIKOUG TiTAOUG. Q¢
€K TOUTOU Ogv £XEI UTTOXPEWON YVWOTOTIOINONG Katd Topéa dpaoTtnpidtnTag.

17. EKTIMAOEIG, KPITAPIO AQYEWG ATTOPATEWY KAl ONUAVTIKEG TTNYES afeBaioTnTAG

H Etaipia, ota TAaicia e@appoynig Twv AOYICTIKWY TNG apXWV Kal TG oUvTagng OIKOVOUIKWY KATAOTACEWV CUNQWVO
pe Ta A.MX.T, dievepyei eKTINACEIG KAl TTapadoxEG TTOU TTNPEEACOUV TO UPOG TWV avayvwpIoBEVTWY €00dwV, £E60WV
Kl OTOIXEIWV evEPYNTIKOU i UTTOXPEWOEWV. H SievEPYEI EKTIMACEWV Kal TTAPASOXWY OTTOTEAEI AvVATTOOTTAOTO NEPOG
TNG avayvwpiong AOYICTIKWYV PEYEBWYV TTOU KUPIWG OXETICOVTAI JE Ta KATWO!:

- EUAoyn aia TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWTEWV

- ALI0AGyNON ETTIXEIPNOIOKOU JOVTEAOU

- AvOuEVOUEVEG ZNUIEG TTIOTWTIKOU KIVOUVOU XPNHUOTOOIKOVOUIKWY HETWYV

- dOpog €1000MHaATOG

- YTTOXPEWOEIG TIPOYPAUUATWY KABOPIOUEVWYV TTAPOXWV

- MpoBAEWeIG KAl EVOEXOUEVES UTTOXPEWOEIG

H ETaipia, yia Tn gUvTagn Twv OIKOVOUIKWY KaTaoTdoswy TnG 31.12.2018, BagioTnke aTnv apyr TG OUVEXIONG TNG
ETTIXEIPNMATIKAG dpaaTnpIdTNTAG (going concern).

MNa v epappoyn TG ev Adyw apxng, n Etaipia AauBaver utrdoyn TG TPEXOUOCEG OIKOVOUIKEG £EEAIEEIS Kal TTpoRaivel
O€ EKTIUACEIS yIa Tn Olauop@won, OT0 TIPOoEXEG MEAAOV, TOU OIKOVOUIKOU TTEPIBAAAOVTOG OTO  OTIOIO
OpacTNPIOTTOIEITAl.

O1 KupIOTEPOI TTOPAYOVTEG TTOU Onuioupyolv afeBaidtnteg ae O,TI AQopd TNV €PaApUOYn TNG &v AGyw apxng
OXETICOVTAl KUPiWG PE TO OIKOVOMIKG TTEPIBAAAOV oTnv EAAGSa Kal dieBvwg Kal ye Ta eTmimeda peuoTdTNTAG TOU
EAAnviKoU Anpogoiou kal Tou TpaTtreikol CUCTAUATOG.

H TTopaTeTapévn UQeon TTOU yVWPIOE N EAANVIKI OIKOVoia Ta TEAeUTaia £Tn 00rynNoe o€ onuavTikA €mdeivwon TG
TOTOANTITIKAG IKAVOTNTAG TWV ETTIXEIPACEWY KAl TWV IBIWTWY KOl KAT €TTEKTOON OTn paydaia augnon Twv un
eCuttnpeToUEVWY davEiwy, £XOVTOG WG ATTOTEAECUA TNV AVAYVWEICH CNMOVTIKWY CnUIWV aTTopgiwong atmd 1o
TPATEQIKO ouoTnua otnv EAAGDQ.

EmmpooBeTa, wg amotéAeopa NG Kpiong Tou eAANVIKOU dnuoaiou XpEoug Kal Twv PETPWYV TTou AReBnkav yia Tnv
QAVTIUETWTTION TOU, 0€ OUVOUAOHO HE TIG aBERAIOTNTEG TTOU dnpIoupyrBnKav KaTtd T didpKela Twv SIATTPaYUATEUCEWY
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NG EAANVIKAG Anuokpartiog pe Tnv EupwTraiky Emitpotr), Tnv Eupwtraik Kevipikr Tpdmeda kai 10 AigBveg
Nouiopariko Tapeio yia Tn xpnuatodotnon g EAANVIKAG AnuokpaTiag katd To TpwTo £€dunvo Tou 2015, utmpée
ONMAVTIKA €kpor KaTaBéoewv Kal MIRARBNKav TTEPIOPIOUOI OTNV Kivnon KeaAaiwy kal Tpatredikr apyia n oTroia
avakoivwBnke oTig 28.6.2015 kai dipkeoe €wg TIg 19.7.2015.

O1 replopiopoi oTNV Kivnan ke@aAaiwv €xouv o€ onuavtikd Babud apbei, evwo ol eTINEPOUG DIATALEIS EQAPUOYAS
TOUG TPOTTOTTOIOUVTAI KATA TTEPITTTWON PE TNV £€kdoan MNpda&ewv NopoBeTikou Mepiexopévou. O avAyKeg pEUCTOTNTAG
TWV EANVIKWV TTIOTWTIKWY 10pUMATWY  €€akoAouBoulv, KaTd TNV nNUEPOUNViIa OUVTALEWG TWV OIKOVOUIKWY
KATOOTACEWY, VO IKAVOTTOIOUVTAl PEPIKWGS OTTO TOUG PNXAVIOUOUG TOU EUPWOUCTHHATOG, WE TO OUVOAIKO TTO00
daveigpou va Baivel JEIOUUEVO.

Eviég Tou £€T10UG Kal ouykekpigéva Tov AlyouaTo Tou 2018, OAOKANPWONKE ETITUXWS TO TPITO TTPOYPAUMA
OIKoVOopIKAG oTAPIENG TNG EAANVIKAG AnuokpaTiag divoviag TrapdAAnAa 1n duvaTtdtnta oxXnPaTIOUoU TAUEIAKOU
armmoBéuarog ag@aheiag Uwoug Eupw 24,1 810 1o otroio utroAoyigeTal OTI Ba PTTOopEi va KAAUTITEl TIG OVAYKEG TNG
EAANVIKAG Anpokpariag yia didoTnua TePITTou 22 pnvwy, atro Tov AlyouoTo Tou 2018, PEIWvVovVTag OnNUavTIKA TOUug
EVOEXOUEVOUG XPNMOTOOOTIKOUG KIVOUVOUG PETA TNV OAOKARPWON TOU TTPOYPANMATOG. ZNUEIWVETAl €TTIONG OTI N
EAANVIKA AnuokparTia TTpofaivel o€ VEPYEIES yIa TN GTASIAKN AVAKTNON TNG TTPOCRATEWG TNG OTIG XPNUATAYOPEG Yia
TNV KGAUWN TWV SAVEIOKWY TNG AVAYKWV.

EmmpooBeta, n untpikr Tpdmmela oAOKANPWOE PE ETTITUXIO TNV TTAVEUPWTTAIKA AOKNON TTPOCOUOIWOEWS OKPaiwV
KaTaoTdoswyv amd Tnv EKT aglpewva pe tn pebodoroyia Tng Eupwraikng Apxig Tpamedwyv. Baoel TNG v Adyw
daoknong o &eiktng CET1 diapopewvetal o€ 9,7% yia 1o £10G 2020 oTo ducpevég oevapio Kal o€ 20,4% oTo BacIKO
gevaplo, evw oUUQWva PE TIG Trapartneroelg Tou Eviaiou Emommkol Mnyaviopuold (SSM) dev TTPOKUTITOUV
KEPAAQIAKES AVAYKEG.

Me Bdon Ta avwTépw Kal AauBdavovtag utrown Tnv uWnAr KEQaAaiakr emapkela TnG ETaipiag pe Tnv omoia KAAUTITETAI
Kal n emimTwon amd v e@apuoyn Tou ATLXIT. 9 (onueiwoelg 44.6 kai 45), n Etaipia ekTiyd OT1, yia TOug
ToUAdyIoTOV €TTOUEVOUG 12 prveg, TTANPoUvTal oI TTPOUTTOBETEIS yIa TNV EQapPoyr TNG apxNng TG CUVEXIONG TNG
ETTIXEIPNMATIKAG dpacTNPIOTATAG Yia TN GUVTAEN TWV OIKOVOUIKWY KATACTACEWV.

18. ZUYKPITIKG OTOIXEIx

OT1rou  KkpiveTal aTTapaiTNTO, TO CUYKPITIKA OTOIXEIO TNG TTPONYOUHEVNG TTEPIOGOOU avATTPOCAPUOOovVTal YIa Vva
KaAUWouv aAAay£G aTnv TTapouaiacn Tng TpeXoUang TTEPIOdOU. ZNUEILVETAI, WOTOCO, TTWG N uIoBéTnan Tou A.MT.X.T.
9 emépepe ONUAVTIKEG TPOTTOTTOINCEIS OTIG akoAouBouueveg AoyioTikéG apxés. H Etaipia kdvovrag xprion tng
e¢aipeang mou TpofAéTTel To A.M.X.IM. 9 dev TTPoERN O€ avapdp@waon TNG CUYKPITIKAG TTAnpo@dépnong. To auvoAo
TWV AOYIOTIKWV apxwv Tou e@apupélovrav €éwg tnv 31.12.2017, olpewva pe mig dlatdgeig Tou AAM. 39,
TTaPOUCIAZETal OTIG ETFOIEG OIKOVOUIKEG KaTaoTAoEIg TNG 31.12.2017.
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AMNOTEAEZMATA

19. KaBap6 £¢€0050 atrd Tékoug

Toékol kal e§opolovpeva é0oda

AT aTTAITACEIG KATA TTIOTWTIKWY 1I8PUPATWY
ATTO aTTAITACEIG KOTA TTEAATWV

Zuvolo

Toékol kal e§opolovpeva £§oda

ATIO UTTOXPEWOEIG TTPOG TTIOTWTIKA 18pUpaTa
AT opoloyliakd davela

Zuvolo

KaBap6 €0050 a1rd TOKoug

20. KaBapo £¢0050 atrd mrpoundeieg

‘Ecoda amd mpounbeieg
Y1npeoiwv Factoring
Zuvolo

MpopunBsigg £§0da

Eyxwpiou Factoring

>e unTpikA Tpamela Alpha Bank
Noitrég

Zuvolo

KaBap6 €é0080 amrd mpoundeieg

21. Noitrd é00da

Noittd éc00da (un eTaAnBeubeioeg TTPORAEWEIG TTPONYOUNEVWYV
ETWV)
ZUvoAo

22. ApoiBég kal £é§0da TTPoTWITIKOU

MicBoi kai nuepouiobia

Eio@op£g KovwvikAg acpdaAiong

‘E€0da ouvTaglodoTHOEWS TTPOCWTTIKOU (onu.37)

Noirég emBapuvaoelg

‘Ecoda TIHoAOYNOEWGS aTTOoTTAcuEéVOU TIPOoowTTIKoU Alpha Bank
Zuvolo
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A6 1 lavouapiou éwg

31.12.2018

31.12.2017

66.873,56
20.957.518,67

9.068,70
22.961.658,74

21.024.392,23

221.145,73
9.017.395,52

22.970.727,44

1.988.896,24
11.533.159,58

9.238.541,25
11.785.850,98

A6 1 lavouapiou éwg

31.12.2018

13.522.055,82
9.448.671,62

31.12.2017

10.127.640,74

10.269.399,24

10.127.640,74

10.269.399,24

573.731,45 578.596,66
2.269.225,63 2.114.766,80
468.858,51 565.133,04
3.311.815,59 3.258.496,50
6.815.825,15 7.010.902,74
Ao 1 lavouapiou éwg
31.12.2018 31.12.2017
88.652,39 1.614,04
88.652,39 1.614,04
A1ré 1 lavouapiou éwg
31.12.2018 31.12.2017
2.487.602,05 2.283.409,64
553.673,90 518.991,45
27.162,79 77.312,00
154.036,48 155.751,96
- (29.162,99)
3.222.475,22 3.006.302,06
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O apiBuog Twv amaocxoloupévwy Tnv 31.12.2018 kai 31.12.2017 trapéueve o1aBepog ota 83 dartoupa. EE autwv
4 aroua gpyddovTal oto uttokataoTnua Bopeiou EAAGSQG.

H Etaipia €xel ouvawel oupBoAaio pe Tnv AXA AcQaAIOTIKA, yia TTapoX ac@alicews {wNG UTTEP TwV UTTAAAAAWYV
TNG Kal TTPOCOETNG VOOOKOUEIOKNG KAl EEWVOTOKOMEIAKNG TTEPIBAAYNG atmd atuxnua / acBéveia. To KOOTOG yia Tnv
avwTépw TTapoxn aviABe og Eupw 121.079,64 yia tnv mrepiodo amréd 1.1.2018 £éwg 31.12.2018 kai Eupw 117.491,20
yla Tnv Tepiodo ammd 1.1.2017 £wg 31.12.2017 kal kataxwpndnke oTig AoITTéG eMRAPUVOEIS TIPOCWTTIKOU.

23. Tevika S10IknTIKA £€§08a

A1ré 1 lavouapiou éwg

31.12.2018 31.12.2017
NEITOUPYIKEG MIOBWOEIG KTNPIWV 110.570,58 103.249,68
Evoikia - ouvinpnoeig pnxavoypa@ikou eEoTTAIGHOU 193.584,10 193.507,55
AQTTAVEG PNYXOVOYPAPOEWG 1.669,12 1.955,47
‘E€0da TTpoB0oANG Kal dlagnuicewg 13.422,41 15.756,98
TnAe@wVvikd - TaXUOPOUIKA 63.994,66 65.198,04
ApoiBEg TpiTwv 226.167,91 235.378,62
Mapoxr OIKOVOUIKWY TTANPOQOPIWYV aTTO TPITOUG 44.069,64 37.559,95
Ac@dhioTpa 71.614,46 88.421,80
YAIKd ypageiou 20.696,80 19.815,96
AaTraveg NAEKTPIKAG EVEPYEIDG 49.504,38 50.138,46
Awpeég 4.526,00 -
JUVTNPAOEIG KTNPiwV - E0TTAIOHOU 92.827,53 103.997,64
ACQAAEIa KTNPIWV - XPNHATATTOOTOAWY 30.992,46 31.366,97
®6poil Anuoaciou 9.386,80 9.530,63
NOITIG YeVIKG £€03a 75.562,30 85.055,27
ZUgvolo 1.008.589,15 1.040.933,02

24. (Znpieg)/AvaocTpo®n ATTONEIWCEWG ATTAITACEWYV Kal TTPORAEYEIG YIa TRV KAAUWYN TTICTWTIKOU

KivdUvou

Ao 1 lavouapiou éwg

31.12.2018 31.12.2017
Znpieg / (€0000) ATTOUEINOEWG OTTAITACEWY KOTA TTEAATWY 293.330,68
(onu.28) (4.475,91)
Eiotrpageig ammod diaypageioeg amaithoelg = (14.977,90)
ZUvolo 293.330,68 (19.453,81)

25. Popog e1I003ApATOG

A6 1 lavouapiou éwg

31.12.2018 31.12.2017
Tpéxwv Pépog 3.339.832,31 2.692.995,27
AvaBaA\éuevog Popog (504.329,07) 909.481,76
ZUvolo 2.835.503,24 3.602.477,03

O avaBaAAOPEVOG POPOG XPNOEWS OTNV KATAOTOON OTTOTEAECHATWY TTPOKUTITEI ATTO TTPOCWPEIVEG SIOPOPEG,
N ETTTITWON TWV OTTOIWV AVOAUETAI WG EGNG:
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A1ré 1 lavouapiou éwg

31.12.2018 31.12.2017
YTTOXPEWOEIG TTIPOG TO TTIPOCWTTIKG KATA TNV ouvTagloddTnon 8.755,33 (5.020,48)
AtrooB£oelig QUAWY TTayiwV TTEPIOUCIAKWY OTOIXEIWY (23.514,27) (4.841,03)
AtraiTrio€Ig Katd TreEAaTwV (489.570,13) 919.343,27
Zuyvolo (504.329,07) 909.481,76

Me T1g diatdgeig Tng TTapaypdgou 4 Tou dpbpou 1 Tou N.4334/2015 «ETreiyouoeg pubpioeig yia Tn diaTTpaydAaTeuon
Kal ouvayn cupgwviog pe Tov Eupwtraikd Mnyaviopd Empigng (E.M.Z.).», o ouvTeAeoTAG popoAoyiag 1008 uaTog
TWV KEPSWV TWV VOUIKWY TTPOOWTIWY augndnke atmmoéd 26% oe 29%. O1 diaTageig auTég 1IoxUouy yia Ta KEPDN TTou
TIPOKUTITOUV OTA POPOAOYIKA £Tn TToU apxifouv atrd Tnv 1n lavouapiou 2015.

Me 10 dpBpo 23 Tou N.4579/2018 «YTTOXPEWOTEIG AEPOUETAPOPEWY OXETIKA UE TA ApXEia ETTIRATWV-TTPOCAPUOYN TNG
vouoBeaiag otnv Odnyia (EE) 2016/681 kai dAAeg diatageig» 10 oTToio TpoTroTrolei To dpBpo 58 Tou Kwdika
®oporoyiog ElcodApartog peiwvetal otadliakd 0 QOPOAOYIKOG CUVTEAEOTAG Twv KEPOWV OTTO ETTIXEIPNUATIKN
OpaaTNEIOTNTA TTOU ATTOKTOUV TA VOUIKA TTPOCWTTA KAl Ol VOUIKEG ovTOTNTEG, aTrd 29% TTou 10XVl onuepa, ae 25%
yla Ta €I000MAKATA TTOU OTTOKTWVTAI TO QOPOAOYIKO €T0G 2022 Kkai emmopeva. O OUVTEAEOTAG UEIWVETAI KOTA Mia
TToo0CTIaia povada avd €106, apxNG YEVOUEVNG ATTO Ta €1l000MKATA Tou QopoAoyikou étoug 2019, yia Ta oTroia o
(POPOAOYIKOG GUVTEAEOTNG opileTal o€ 28%. Me pntr avag@opd Tou vouou, n Yeiwon auth 8ev agopd Ta TTIOTWTIKA
I5pUUATA YIa TA OTTOI0 O POPOAOYIKOG TUVTEAEDTNG £€akoAouBei va gival 29%.

Me 10 ApBpo 65A Tou N.4174/2013, atd Tn xprion 2011, o1 VOUIUOI EAEYKTEG KAl TO EAEYKTIKA ypageia TTou SlEvepyouv
UTTOXPEWTIKOUG €AEYXOUG O€ AVWVUMEG ETAIPIEG UTTOXPEOUVTAI OTNV €KOOON E€TACIOU TTICTOTTOINTIKOU WG TTPOG TNV
EPAPHOYI TWV GOPOAOYIKWY dIATAEEWV OE POPOAOYIKA aVTIKEiMEVA. To ev Adyw TIOTOTTOINTIKO UTTORAAAETAI APEVOG
MEV oTnVv eAeyxOuevn eTaipia HEXPI TNV UTTOROAR TNG ONAWGONG OPOU £I00OAUATOG KAl TO APYOTEPO EVTOG TOU TTPWTOU
OekanuéPou Tou dékaTou pAva ato Tn ANEn TNG eAeyXOUEVNG BIAXEIPIOTIKAG TTEPIOOOU, aPETEPOU BE NAEKTPOVIKA OTO
YTmroupyeio OIKOVOUIKWVY TO apyOdTEPO £WG TO TEAOG TOU dEKATOU pAva atrd Tn AREn TG eAeyXOuEvNG SIaXEIPIOTIKAG
mePIGdou. Me 10 GpBpo 56 Tou N. 4410/3.8.2016 yia TG xpnoeig amd 1.1.2016, n €kdoon Tou QOPOAOYIKOU
TMoTOTTOINTIKOU KaBioTaTtal mTpoalpeTikh. QoT600 N ETaipia amo@dcioe Tn ouvéxion ANYEwS Tou (POPOAOYIKOU
TTOTOTTOINTIKOU.

H Etaipia €xe1 eAeyxOei poporoyikd péxpl Kai Tn xprion 2009 (onueiwan 43p).

MNa mig xpnoeig 2011 éwg kal 2017 o @opoAoyikdg €Aeyxog oUp@wva Pe To apBpo 65A Tou N. 4174/2013 éxel
oAokAnpwBei kai n Etaipia €xer AaBel @opoAoyikd TTIOTOTTOINTIKG XWwpPIiG €mMQUAALn, evw yia Tn xprion 2018 o
POPOAOYIKOG €AeYXOG gival o€ eCENIEN.

O uTtroAoyiop6g TNG avaBaAAOuevnNG @OPOAOYIOG YIVETOI PE OUVTEAEOTH QVTIOTOIXO TOU XpOvou avdaktnong R
OIAKAVOVIOUOU TWV AVTIOTOIXWV ATTAITACEWYV KAl UTTOXPEWOEWV.

Emiong, éxel avayvwpioTei avaBaAAdpevog @opog otnv Kabapry ©éon Eupw 1.213,38 (2017: Eupw 9.713,84), o

OTT0i0G a@OopPd avaAoyIoTIKG KEPON/CNUIES UTTOXPEWOEWY TTPOG TO TTPOCWTTIKG KATA Tn ouvtagiodotnon kai Eupw
93.300,25, o oTroiog agpopd aTnV ETTITTTWON aTT0 TNV £@apuoyn Tou A.M.X.M. 9.
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ZUP@PWViIa OVOMOOTIKOU KOl TTPaYHATIKOU (pOPOAOYIKOU CUVTEAEDTN

A1ré 1 lavouapiou éwg

31.12.2018 31.12.2017
Képdn 1rpiv T0 @OPO £1008HHATOG 14.069.637,52 12.261.718,81
do6pog e160dAPaTOG 29,00% 4.080.194,88 29,00% 3.555.898,45
AUgnon / (ueiwon) TTpogpxOuEVN ATTO:
‘E€0da pn eKTTECTEQ 0,14% 20.324,97 0,14% 16.615,96
Eio6dnua un utraydéuevo oto @6po -0,18% (25.644,30) - -
NOITTEG POPOAOYIKEG TTPOCAPHOYEG 0,55% 77.091,04 0,24% 29.962,62

lMpocappoyr) @OPOAOYIKWY CUVTEAEGTWV YId TOV
UTTOAOYIOPO TOou avaBaAASOPEVOU POPOU

®opog Eicodnuarog 20,15% 2.835.503,24 29,38% 3.602.477,03

-9,36%  (1.316.463,35) - -

26. Képdn avd peroxn

Baoika k€PON avd YETOXNA:
Ta Baoikd Képdn ava Metoxy mpokUuTiTouv atré Tn Olaipeon Twv KeEPOWV HETA TO QOPO €100dNUATOG, PE TO
OTaBUIoUEVO HETO OPO TWV UPICTAUEVWY KOIVWV PETOXWY TNG ETaipiag katd tTn didpkeia TNG TTEPIGdOU avagopdc.

A6 1 lavouapiou éwg

31.12.2018 31.12.2017
Képdn avaloyouvTa otoug MeTdxoug 11.234.134,28 8.659.241,78
2T70OIOPEVOG HECOG OPOG UPICTAUEVWV KOIVWDV HETOXWV 1.366.667,00 1.366.667,00
Baoikd k€pdn (Eupw ava peToxn) 8,22 6,34

[Mpoocapuoopuéva kEPSN ava PYeToXN:

Ta TTpocappocpéva KEPON avda UETOXN TTPOKUTITOUV ATTd TNV TTPOCOPUOYI TOU OTABUIoUEVOU PECOU OPOU TwV
UQIOTAPEVWY KOIVWYV PETOXWY Katd Tn SIdpKela Tng TTEPIGdoU yia duvnTikwG ekd0Beioeg KoIvéG peToxég. H ETaipia
O¢ev O1aB£TElI HETOXEG AUTAG TNG KATNYOPIAG, KATA GUVETTEIA TA TTPOCAPPOCUEVA KEPON avA UETOXH CUMTTITITOUV PE TO
Baoika.
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ENEPIHTIKO

27. Tapelokd di100éoipa Kal I003Uvapa

27.1 Tapeio kal S1aBécipa

31.12.2018 31.12.2017
MeTtpnTd 796,45 505,16
Z0volo 796,45 505,16
27.2 ATTaITAOEIG KATA TTIOTWTIKWYV ISpUHATWY
31.12.2018 31.12.2017
KaTaBéoeig dWewg 1.795.944,28 1.715.271,29
Zuvolo 1.795.944,28 1.715.271,29
31.12.2018 31.12.2017
ZUvoAo TaueIoKWY S1a0eTipwy Kal I003UVApwWY 1.796.740,73 1.715.776,45
28. ATTaITAO€1G KATA TTEAATWV
31.12.2018 31.12.2017

Eyxwpio Factoring pe avaywyn
Eyxwplio Factoring xwpig avaywyn
AigBvég Factoring

Amraitriogig amé mpageig Forfaiting

292.143.081,52
218.221.650,40

36.566.242,09

267.536.732,56
145.471.600,08
46.636.098,98
0,01

Zuvolo
Meiov: MpoBAEWEIG yia OTTOPEIWON ATTAITHOEWY TTEAQTWV

2UVOAO OTTAITACEWYV KATA TTEAATWV

MpoBAéYeIg yIO ATTOUEIWON ATTAITACEWY TTEAATWV
YmoéAoitro mpoBAéwewyv 1.1.2017
2xnuoTioBeioeg TTPOBAEWEIG YIO ATTOUEIWGT OTTAITAOEWY KOTA TTEAATWV

Y1moAoitro mpoBAéwewyv 31.12.2017

YmoéAoimro mpoBAéwewyv 31.12.2017

Emimrmwon amé tnv epappoyr Tou A.IN.X.M. 9

YmoéAoimro mpoBAéwewv 1.1.2018

>xnuaTioBeioeg TTPORAEWEIG YIO ATTOUEIWON ATTAITACEWY KATA TTEAATWV

YmoAoimro mpoBAéwewyv 31.12.2018
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546.930.974,01
(6.039.689,38)

540.891.284,63

459.644.431,63
(5.424.633,70)

454.219.797,93

5.429.109,61
(4.475,91)

5.424.633,70

5.424.633,70
321.725,00
5.746.358,70
293.330,68

6.039.689,38
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29. Evowpara mdyia oToixeia
Mloew;{qu A0|Tr9g S GVoAa
KTRpIA e§omAIopog

Atia kTioEwG, 1 lavouapiou 2017 70.296,23 569.919,29 640.215,52
MPooBrKeS - 50.455,17 50.455,17
MwAnBévra - KareoTpappéva - (4.229,50) (4.229,50)
ASia kTnoswg, 31 AekeufBpiou 2017 70.296,23 616.144,96 686.441,19
Agia kTnoswg, 1 lavouapiou 2018 70.296,23 616.144,96 686.441,19
MpooBrkeg 79.014,37 24.549,70 103.564,07
Atia KTHoEWG, 31 AekepuBpiou 2018 149.310,60 640.694,66 790.005,26
Zuoowpeupéveg atrooféoeilg, 1 lavouapiou 2017 56.536,09 501.779,24 558.315,33
AtrooBéoelig XprHoewg 1.325,86 21.544,31 22.870,17
AmrooBéoelg MwAnBéviwy - KateoTpaupévwy - (1.310,03) (1.310,03)
Zuoowpeupéveg amooBéoeilg, 31 AskeufBpiou 2017 57.861,95 522.013,52 579.875,47
Zuoowpeupéveg atrooBéoeig, 1 lavouapiou 2018 57.861,95 522.013,52 579.875,47
ATTOOB£0EIG XPOEWS 2.470,94 22.109,04 24.579,98
Zuoowpeupéveg amooBéoelg, 31 AekeuBpiou 2018 60.332,89 544.122,56 604.455,45
AvamréoBeoTtn agia
31 Aekepppiou 2017 12.434,28 94.131,44 106.565,72
31 AekepBpiou 2018 88.977,71 96.572,10 185.549,81

30. Aula Tdyla oToIxeia

‘E€oda AoyiopikoU
(software)
Atia kTRO£WG, 1 lavouapiou 2017 1.240.935,66
MpooBrkeg 46.950,00
ASia kTNoswg, 31 AekeuBpiou 2017 1.287.885,66
ASia kTnogwg, 1 lavouapiou 2018 1.287.885,66
MpooBrkeg 89.694,00
Agia kTnoewg, 31 AekeuBpiou 2018 1.377.579,66
Zuoowpeupéveg atmooBéoeig, 1 lavouapiou 2017 729.144,22
ATTOOB£0EIG XPNOEWS 59.770,61
Zuoowpeupéveg amooféoelg, 31 AekeuBpiou 2017 788.914,83
Zuoowpeupéveg atmooBéaeig, 1 lavouapiou 2018 788.914,83
AtrooBéoeig XpHoewg 67.981,58
Zuoowpeupéveg amooféoelg, 31 Aekeuppiou 2018 856.896,41

AvamréoBeoTtn agia
31 Askepppiou 2017 498.970,83
31 Aeskepppiou 2018 520.683,25
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31.

32.

AvaBaAAopeveg POPOAOYIKEG
AtraiTnoeig

YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO
KATA TNV ouvTagiodotnon
Zuvolo

AvaBaAAopeveg DopoAoyikég
YTTOXPEWOEIG

ATtTooB£oeIg AuAwy TTayiwv
TTEPIOUCIOKWY OTOIXEIWV

ATTQITACEIG KOTA TTEAATWV
Zuvolo
YmoAoitro

AvaBaAAopeveg PopOAOYIKEG
AmraiTRoEIg

YTTOXPEWOEIG TTPOG TO TTIPOCWTTIKO
KOTA TNV ouvTagiodotnon
Zuvolo

AvaBaAAopeveg DopoAoyikég
YTTOXPEWOEIG

AtTooB£0¢eIg AuAwy TTayiwv
TTEPIOUCIOKWY OTOIXEIWV

ATTQITACEIG KOTA TTEAATWV
Zuvolo
YmoAoitro

‘E€0da £TTOPEVWV XPHOEWV

‘Ecoda EITTPAKTEN

OIKONOMIKEZ KATASTAZEIZ 31.12.2018

AvaBaAAOpeveg @OPOAOYIKEG ATTAITACEIG KAI UTTOXPEWOTEIG

1.1.2018 - 31.12.2018

Noird oToixeia evepynTikoU

MpokaTtaBePAnuEVOl KAl TTAPAKPATNUEVOI POPOI

Noitrd

ZUvoAo

vmolomo INORGRL | Averetien  Ymoromo
1.1.2018 n raon nv kavapn 31.12.2018
OTTOTEAEOUATWV 0éon
130.881,70 (8.755,33) 1.213,38 123.339,75
130.881,70 (8.755,33) 1.213,38 123.339,75
(124.204,82) 23.514,27 - (100.690,55)
(8.828.641,54) 489.570,13 93.300,25 (8.245.771,16)
(8.952.846,36) 513.084,40 93.300,25 (8.346.461,71)
(8.821.964,66) 504.329,07 94.513,63 (8.223.121,96)
1.1.2017 - 31.12.2017
vmolomo  AOnGRL | Avenetiel  Ymoromo
1.1.2017 n raon nv kadapn 31.12.2017
ATTOTEAEOPATWV 0éon
116.147,38 5.020,48 9.713,84 130.881,70
116.147,38 5.020,48 9.713,84 130.881,70
(129.045,85) 4.841,03 - (124.204,82)
(7.909.298,27) (919.343,27) - (8.828.641,54)
(8.038.344,12) (914.502,24) - (8.952.846,36)
(7.922.196,74) (909.481,76) 9.713,84 (8.821.964,66)
31.12.2018 31.12.2017*
117.272,80 97.513,38
83.926,81 87.605,15
48.082,95 678.705,10
19.075,62 38.379,75
268.358,18 902.203,38

*Ta Tood yia Tn ouykpITIKA TTepiodo 2017 éxouv avaTtagivounBei. ZXETIKN ava@opd yiveTal oTn onueiwan 48.
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YNOXPEQZEIZ

33.

YTOXPEWOEIG TTIPOG TOTWTIKA 1I53pUpATA

O1 uTtoXpPeWaEIG TTPOG TTIOTWTIKA 10pUPaTa TTPOKUTITOUV PBdoel oupPBaong TioTwong, yia avoiktod (aAAnAGxpeo)
Aoyapiaoud kupaivougvou etmiTokiou euribor, Tou cuvaye n Etaipia pe tn untpikn tng tpdmela Alpha Bank.

34.

YToXpEWOEIG TIPOG TTEAATEG

O1 uttoXpeWaeIG TTPOG TTEAATEG OPEiAovTal OE TIOTWTIKA UTTOAOITTA TwV GAANAOXPEWY AOYaPIQCPWY TTEAATWY, Ta
OTT0ia TTPOKUTITOUV OTTO EI0TTPAEEIG, O OTToIEG BEV €XOUV ATTOBO0BEI KATA TNV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWY
KATAOTAOEWV.

35.

OpoAoyieg ekdOOEWG Hag

i. Koivd opoAoyiakd ddveia

1.

Tnv 22" louAiou 2004 n Etaipia oUvawe oUpBaon pe TN pNTPIKA Tng Tpatreda Alpha Bank, yia Tnv KGAuyn
TTEVTAETOUG opoAoyiakoU daveiou, Baoel Twv diatdgewv Tou v.3156/2003 kai Tou K.v. 2190/1920.

To apxiké daveio, ke@ahaiou Eupw 300.000.000, atroteAouTav atmd 60 opoloyieg Twv Eupw 5.000.000 ékaoTn.
H Etaipia kdvovTag xprion Tou SIKAIWPOTOG TNG YIa aTToTTANpwr] Tou daveiou, € OTToIAdNTIOTE OTIYMN, KATA
N Sidpkela Tou, KATaBAAAOVTAG TO GUVOAO ) PEPOG TOU KEPAAQIOU KOl TOUG AVTIOTOIXOUG OEOOUAEUNEVOUG
TOKOUG, 0TI 29 AekepPBpiou 2005, atmoTTARpwoe HEPOG Tou KeaAaiou Eupw 45.000.000 (9 opoloyieg Twv Eupw
5.000.000) kaBwg Kal Toug avTioTolxoug OEBOUAEUPEVOUG TOKOUG.

Katotmiv oXeTIKAG TPOTTOTIOINCEWS TNG avWTEPW OUPPRAcEWS To evatroueivav kepdAaio Eupw 255.000.000
amoteAeital atmd 255.000 opoAoyieg Twv Eupw 1.000 ékaoTn.

To emTéKIO uTToAOYICeTaN O€ Euribor mepiddou evog (1), Tpiwv (3) A €81 (6) unvwv kat emmAoyn Tou EkdATN,
mAéov TTEpIBwpiou. To olvoAo Tou kKepaAaiou gival TTAnpwTéo 01N AREN Tou AToI 0TIg 30.10.2021, cUPQWVA JE
TPOTTOTTOINCN TNG AVWTEPW CUURACTEWS (TTapdtacn TnG nuepounviag ANgews Twv ekdOBEVTWVY TITAWV Twv
opoAoyIwy, ol otroieg Ba Angouv Tnv 30.10.2021).

Tn 15" AekepBpiou 2006 n Etaipia cuvawe ouufacn pe mn untpikn g Tpdmrea Alpha Bank, yia Tnv kGAuwn
TTEVTaETOUG OJoAoyIoKkoU daveiou, Baoel Twv diatdgewy Tou v. 3156/2003 kai Tou K.v. 2190/1920.

To apxiké daveio, ke@ahaiou Eupw 100.000.000, atroteAouTav atmd 20 opoloyieg Twv Eupw 5.000.000 ékaoTn.
O £€xkd0oTnG dUvaTal VO EKOWOEI £WG TTEVTE TEIPEG OUOAOYIWV EVTOG OIAOTANATOG VOGS £€TOUG OTTO THV AVWTEPW
nUEpPopnvia utroypa@ng TG ouppaong.

>& epappoyn Tou avwTépw dikaiwpartog, n Etaipia omig 22 Aekepfpiou 2006, €€€dwoe TNV TTpWTN CEIpd
opoAoyiwyv, atroteAolpevn atmmd 6 opoAoyieg Twv Eupw 5.000.000 (kepdAaio Eupw 30.000.000), omig 3
AtrpiAiou 2007, e€€dwoe Tn delTepn oelpd opoAoyiwy, attoTeAoUpevn atmd 2 opoAoyieg Twv Eupw 5.000.000
(kepdaAaio Eupw 10.000.000), kai oTig 13 AtrpiAiou 2007, £€€dwae TNV TPITN G€IPG OUOAOYIWY, ATTOTEAOUMEVN
ato 4 opoloyieg Twv Eupw 5.000.000 (ke@dAaio Eupw 20.000.000), o1 oTToieg 0TO 0UVOAO TOUG ayopdoBnkav
OTNV OVOUOCTIKA TIMA atré T unTeIkn TnG Tpdteda Alpha Bank.

H ETaipia emiong KGvovTag Xprion Tou SIKAIWPATOG TNG YA atToTTANPwA Tou daveiou, 0€ OTTOIOdNTTOTE OTIYN,
Katd Tn didpkela Tou, KataBAAAOVTaG To 0UVOAO ) HEPOG TOU KEPAAQiOU KAl TOUG aVTIOTOIXOUG SEDOUAEUEVOUG
T6KOUG, OTIG 29 PePpouapiou 2012, ammoTARpwaoe PEPOG Tou Ke@ahaiou Eupw 40.000.000 (8 opoloyieg Twv
Eupw 5.000.000) kaBwg Kal TOug avTioTolXoug deSOUAEUPEVOUG TOKOUG.

KaToTTIv. OXETIKNAG TPOTTOTTOINCEWS TNG AVWTEPW OUPPBAoEwg To gvarroueivav kepdAaio Eupw 20.000.000
atmroteAeital atmd 20.000 opoAoyieg Twv Eupw 1.000 ékaaTn.

H ETaipia emiong KGvovTag Xprion Tou SIKAIWPATOG TNG YA atToTTANPWHI| TOU dAVEIOU, O€ OTTOIOdNTTOTE OTIYUN,
KaTd Tn didpkela Tou, KataBAAAovTag To cUVOAO 1 HEPOG TOU KEPAAQiOU Kal TOUG avTIOTOIXOUG OEDOUAEUNEVOUG
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TOKOUG, OTIG 28 AuyoucoTtou 2018, amoTTAfjpwoe TO CUVOAO TOU EevaTTOUEIiVAVTOG Ke@aAaiou rTol Eupw
20.000.000 ka1 Toug avTioToixoug deSOUAEUPEVOUG TOKOUG.

3. Tn 21" louviou 2018 n Etaipia ouvawe olpBacn pe Tn PNTpIKR TNG Tpdmeda Alpha Bank, yia tTnv kdAuywn
TTEVTAETOUG OJOAOYIOKOU daveiou, Baoel Twv diatagewy Tou v. 3156/2003 kail Tou K.v. 2190/1920.
To daveio, kepaAaiou Eupw 100.000.000, atroteAcital ammé 100.000.000 opoAoyieg, ovouaoTIKAG agiag evog
Eupw (€1) .
O ékdoTtng duvaTtal va eKOWOEl EWG TTEVTE OEIPEG OUOAOYIWV EVTOG DIAOTAPATOG EVOG £TOUG ATTO TNV AVWTEPW
nUeEpounvia utroypa®ng NG oluBaaong, n 6 ouvoAikn agia Twv opoAoyIWV EKAOTNG OEIPAg Ba avépxeTal KaT’
eANayxioTo oTo mood Twv Eupw 20.000.000.

>¢ epapuoyr Tou avwTépw OIKalwpaTog, N Etaipia yia 1o didotnua amd 21.06.2018 £wg 31.12.2018 ££dwoe
100.000.000 opoAoyieg, ovouaoTikAg agiag evog Eupw (€1), ol omroieg ato glvoAo Toug ayopdobnkav oTnv
OVOUAOTIKN TIURA oTTé TN UNTPIKNA TNG TpaTTeCa Alpha Bank.

To emTéKIO uTToAOYICeTa O€ Euribor repiddou evog (1), Tpiwv (3) i €€ (6) unvwyv kat emAoyn Tou EkdOTN,
TAéoV TTEPIBwpiou. To auvoAo Tou Ke@aAaiou gival TTANpwTED oTn AAEN Tou ATol oTig 21.06.2021.

ii. Advela yeiwpévng e€aagpaliocwg

1. Tnv 26n louviou 2009 n Etaipia cuvaywe cuppacn ekd6oewg OeKAETOUG KOIVOU OOAOYIOKOU daveiou, JEIWPEVNG
eCaog@aliocwg (subordinated), ueTd UPRACEWY KAAUWEWGS Kal TIPWTOYEVOUG O108£0€WG KAl OpIooU SIAXEIPIOTN
TANPWUWY e TN PNTPIKA Tng Tpdmela Alpha Bank, Bdoel twv diotdgewv Tou v.3156/2003 kal Tou K.v.
2190/1920.

To davelo, kepahaiou Eupw 25.000.000, atroteAouTtav atrd 25 opoAoyieg Tou Eupw 1.000.000 ékaoTn.
KaToTTIv  OXETIKNAG TPOTTOTIOINCEWS TNG avwTépw CUPBACEWS TO avwTépw KeaAaio Eupw 25.000.000
artroteAeital atd 25.000 opoAoyieg Twv Eupw 1.000 ékaoTn.

To emTokio uttoAoyiCeTal o€ Euribor repiddou evog (1), Tpiwv (3) A £€1 (6) unvwyv kat etmAoyr) Tou EkSOTN TTAéov
TePIBwpiou. To oUvoAo Tou KepaAaiou gival TTANpwTéo oTn AREN Tou ATol omig 30/06/2025, olugwva pe
TPOTTOTTOINON TNG AVWTEPW CUUBACEWS (TTaPATacn TNG nuepopnviag ANEewg Twv €kO0BEVTWY TITAWV TwWV
opoAoyiwy, ol otroieg Ba Angouv Tnv 30/06/2025).

H kivnon Twv OpoAoyiwv yia Tnv TTepiodo 1.1-31.12.2018 rapouciadetal GTov KATwO! TTivaka:

1.1.2018 - 31.12.2018

YtmoéAoitro Tapeiakég Poég Mn 'rqpleqKég YmoAoimro

1.1.2018 POEg 31.12.2018
Koivd opoAoyiakda ddveia 275.076.389,00 72.483.402,87 7.559.930,13 355.119.722,00
Advela peiwpévng eEac@alioewg 25.011.979,00 (1.465.451,39) 1.457.465,39 25.003.993,00
Zuvolo 300.088.368,00 71.017.951,48 9.017.395,52 380.123.715,00

36. YTTOXPEWOEIG YIO TPEXOVTA POPO EI00BNHATOG Kal AoITToUg (pOpoug

31.12.2018 31.12.2017*
YTTOXPEWOTEIG YIa TPEXOVTA POPO EIGOORUATOG 579.784,48 -
YTTOXPEWOEIS yia AoITToUg @Opoug 553.387,59 489.341,42
Zuvolo 1.133.172,07 489.341,42

*Ta Tood yia TN GUYKEITIKY TTEpiodo 2017 éxouv avatagivounBei. TXETIKN ava@opd yivetal oTn onusiwon 48.
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37. YToXpeWo eI KABOPIOHEVWYV TTAPOXWYV OTOUG EpYalOHEVOUG

ZUpQwva e To EAANVIKG gpyaTikd dikaio (N.2112/1920 6Trwg Tpotrotroidnke pe 1o N.4093/2012), o1 epyalduevol
OIKaIoUVTal ATTOCNUIWOEWG OTRV TTEPITITWON €600V ATTO TNV UTINPECIA, TO UYOG TNG OTToIag eEAPTATAI ATTO TO UYPOUG
TWV amodoxwVv Toug, TNV TTPoUTINPECia Toug aTnv ETaipia kai To Adyo €£6dou Toug aTrd Tnv uttnpeaia (ammdAuon N
ouvtaglodotnon). H amolnuiwaon katd tnv cuvtaglodétnon avépxetal oto 40% Tou TTooOU TTou KaTaBAAAETal O€
TEPITITWON avaITioAdynTNG aTTOAUCEWG, UTTOAOYICOUEVO OPWG PBACEI TWV TAKTIKWY ATTOO0X WV TOU TEAEUTAIOU PNva,
TpIv TN AUON TnG oUuPBacng epyaciag uttd KAaBeoTwg TTARPOUG aTTacXOAnong (EpPUNVEUTIKA €YKUKAIOG YTTOUpyEiou
Epyaciag Koivwvikng Aag@dAiong kai Mpévoiag ap.26352/839 28.11.2012)

O1 uTToXPEWOEIG yIa aTTOCNUiWoN TTPOCWTTIKOU TTPOCdIoPIcONKaV HEGW AVOAOYIOTIKNAG PEAETNG.
Ta mood TTou avayvwpiovTal OTa OTTOTEAECHATA XPHOEWG EXOUV WG EEAG:

A1ré 1 lavouapiou éwg

31.12.2018 31.12.2017
Tpéxov KOOTOG UTTNPETIag 19.580,00 17.863,92
XPNUATOOIKOVOUIKO KOOTOG 7.582,79 7.209,15
KéaoTog (atroTéAeopa) diakavoviouwy - 52.239,39
ZuvoAIk6 dedouleupévo £§odo / (Ec0d0) 27.162,79 77.312,46

H petaBoAn otnv Trapoloa agia Twv SESOUAEUPEVWV UTTOXPEWOEWY TTPOEKUYE WG EENG:

31.12.2018 31.12.2017
Ymoxpéwon otnv £évapén Tng XPoewg 451.316,79 400.508,19
KooT0G TpEXOUCaG UTTNPETiag 19.580,00 17.863,92
EmiTokioké k6oTOG 7.582,79 7.209,15
KartaBAnBeioeg ATrodnuiwoeig - (60.000,00)
Kéatog (atmmoTéAeopa) diakavoviouwy - 52.239,39
AvoAoyIoTIKA (KEPDN)/CNUIEG OTNV UTTOXPEWACN 14.880,00 33.496,14
NOITTEG TTPOCAPUOYEG (0,58) -
Ymoxpéwon oT1o TEAOG TNG XPNOEWG 493.359,00 451.316,79

H kivnon Tou atroBepaTikoU avaAoyioTIKWY Kepdwv(npIwv) oTnv kabapr] B€on £xel wg €EAG:

31.12.2018 31.12.2017

AvaloyioTikd kEpdn/({nuieg) oTnv évapén TNG XpROEWG (62.665,60) (29.169,60)
MeTafoAn Tepi6dou (14.880,00) (33.496,00)
AvaloyioTikd kEpdn/({nuieg) oTn AREN TG XPNOoEWSg (77.545,60) (62.665,60)

O1 Baoikég avaAoyIoTIKEG UTTOBEDEIG TTOU XpnolyoTroinkav Arav ol eEAG:

31.12.2018 31.12.2017

EmiTokio rpoe€dpAnaong 1,72% 1,68%
MeAAovTikEG auEAoEIg pIcOWV 1,80% 1,80%
MANBwpIopOg 1,50% 1,50%
31.12.2018 31.12.2017

Méan evatropévouoa epyaaiun ¢wn 22,06 22,96

-37-



@ ABC FACTORS OIKONOMIKEZ KATAZTAZEIZ 31.12.2018

Mo Tov TTPOCdIoPICHO TOU ETTITOKIOU TTPOEEOPANONG ETTIAEXBNKE va aKOAOUBEI TNV TACON Tou OEIKTN TWV EUPWTTAIKWY
opoAdywv iBoxx AA Corporate Overall 10+ EUR indices, ou Tnv 31.12.2018 ka1 31.12.2017 tav avrioTtoixa 1,36%
kal 1,36% kal Bewpeital CUVETTEG WG TTPOG TIG apxég Tou AAM. 19, dnAadn cival Baciopévo o€ oudAoya avTioToIxa
WG TTPOG TO VOUIOHUA KAl TNV eKTINWUEVN OIAPKEIQ O OXEON WE TIG TTAPOXES TTPOG TOUG ePYalOPEVOUG, OTTWG Kal
eVOEDEIYHEVO VIO PHAKPOXPOVIEG TTPORAEWYEIG.

Ta ammoTeAéopaTta NG aTTOTIMNONG EEAPTWVTAI ATTO TIG UTTOBETEIG EKTTOVNONG TNG AVAAOYIOTIKNG MEAETNG.
‘ETO1:

H xprion evog emmitokiou Tpoegd@Anong 0,5% peyaAlTepou Ba gixe WG ATTOTEAECHA N AVOAOYIOTIKF) UTTOXPEWOT vVa
ATav PIKPOTEPN KATA 9% €vwd N akpIBwg avtippoTrn Kivnan, dnAadn n xpAon evog emTokiou TTpoeEd@Anong 0,5%
MIKPOTEPOU Ba €iXe WG ATTOTEAECHA N AVAAOYIOTIKR UTTOXPEWON va fTav yeyaAuTtepn katd 10%.

O1 avTigToixol €Aeyxol euaiodnaoiag yia TNV avauevopevn auénon Twv piobwy, dnAadn n xprnon 0,5% peyaAlTtepng
avapevopevng augnong pIcbwyv Ba eixe wg atToTEAECHA N avaAoyIoTIKY UTToXpEwaon va ATav peyoAuTepn Katd 8%
EVW N akpPIBWG avtippoTrn Kivnon, dnAadn n xpAon avauevopevng augnong HioBwv pikpoTepn katd 0,5% Ba gixe wg
ATTOTEAECUA N AvVAAOYICTIKA UTTOXPEWON Va ATAV PIKPOTEPN KATA 8%.

38. NoItrég uTToXPEWOEIG
31.12.2018 31.12.2017
MpounBeutég 1.131.544,05 1.213.138,83
Aedouleupéva £€0da 328.218,78 51.126,61
KpaTroeIg Kal EI0QOoPEG UTTEP TPITWV 127.230,06 128.108,96
Noitrég 20.256,70 102.176,52
Zuvolo 1.607.249,59 1.494.550,92

KAGAPH OEZH

39. MeToxik6 KepdAaio

To peToxik6 kepdAaio Tng Etaipiag otig 31 Aekepppiou 2018 avipxeto e Eupw 41.000.010,00, atroteEAOUUEVO ATTO
1.366.667 koIvéG ovopaaoTIKEG peToxéG agiag Eupw 30,00 €ékaoTn, TTapapévovTag €101 aUETARBANTO O€ Oxéon KE TO
2017.

40. TakTIK6 arofepaTIKO

Z0pewva Pe TNV eAANVIKA €uTTOpIKA vopoBeaia n ETaipia cival uttoxpewuévn va Trapakpatei amd ta kabapd
AoyIoTIKG TNG KEPON €AGXIOTO TTOCOOTO 5% €TNCIWG WG TOKTIKG atroBeparikd. H trapakpdrnon mavel va givai
UTTOXPEWTIKI OTaV TO OUVOAO TOU TAKTIKOU aTToBepaTikoU uTrepPei TO €v TpiTo Tou KaTaABERANUEVOU PETOXIKOU
KepaAaiou. To armoBepaTiké autd To 0TT0i0 gival popoloynuévo dev utropei va diaveunOei kaB’ 6An Tn didpkela Cwng
Tng ETaipiag kai TrpoopiceTal yia TNV KAAUWn TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOYapIOGUOU KEPBWV Kal CnUIWV €IG
véov.

Tnv 31 AekepBpiou 2017 1o TaKTIKO aTToBepaTIKO TNG ETaipiag avrpxeto oe Eupw 7.246.833,25.
>1nv ouvedpiaon NG TakTIKAG MeviKAG ZuveAeuoewg oTig 10 ZetrrepfBpiou 2018, ammropacioTnke 0 oXNUATIOPOG, ATTO

Ta KaBapd AoyioTiKG KEPON TG Tepiddou 1.1-31.12.2017, TokTiKoU atroBepaTikol Uyoug Eupw 432.962,09,
oUpewva Je TIG dlatagelg Tou dpbpou 44 k.v. 2190/1920.

Qg ek ToUuTOU, TNV 31 AekepBpiou 2018 1o TOKTIKO atmoBepaTikd TNG ETaipiag avrpxeto oe Eupw 7.679.795,34.
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41. AtroteAéopaTa €IG VEOV
Ta ammoteAéoparta €1g véov TnNG ETaipiag Tnv 31.12.2018 diapopewbnkav oe Eupw 74.043.655,60.

210 Aoyapiacud auto TrepiAauBavovTal amoBepaTikd uwoug Eupw 390.270,73 110U €X0UV popoAoynBei kaT €IdIKO
TPOTTO.

MNa ™n xprion ou éAne oTig 31.12.2018, 10 AloiknTIKO ZupBouAio Tng Etaipiag, Ba mpoTteivel otnv ETrioia TakTikA
[evikr) Zuvéheuon Tn PN dlavoun pepiopaTog atmo Ta kEPdN TG xprioews 01.01- 31.12.2018.

NPOZOETEZ MNAHPO®OPIEZ

42. EUAoyn agia XpnHATOOIKOVOMIKWYV HECWV

Ta Aigbvry Mpoétutmra XpnuatooikovoulkAg MAnpopdpnang emPBAAAOUV OTIG ETTIXEIPATEIS VA YVWOTOTIOIOUV TNV
eUAoyn agia Twv XPNUOTOOIKOVOMIKWY PJECWY TOOO TOU EVEPYNTIKOU OCO KAl TWV UTTOXPEWOEWV.

H Aioiknon exTiu@ OT11 n AoyIOTIKR aia Twv OTTAITACEWV KOATE TTEAATWV HPETA TNV OTTOPEIWON KABWG Kal Twv
ATTAITACEWY KAl UTTOXPEWOEWY ATTO TTIOTWTIKA 1I0pUPOTA KAl TTEAATEG, OTTWG AUTA €P@AVICOVTAI GTIG OIKOVOMIKEG
KOTaoTAaOoEIg, dev dla@épel ouaiwdwg amd Tnv e0Aoyn agia Toug, SIOTI €iTe £x0uv NUEPOUNVIa AAEEWS MIKPOTEPN TOU
EVOG €TOUG, EITE PEPOUV KUPAIVOUEVO ETTITOKIO.

>¢ OTI aopd TIG opoAoyieg ekdOTEWS pag, AoyioTikAG agiag Eupw 380.123.715,00, n e0Aoyn agia Toug eKTINABONKE
o¢ Eupw 340.447.000,00.

H elloyn aia Twv opoloylokwv ekdOCeEwWv UTTOAOyioTNke pe peBodoloyia eioodruarog (income approach)
XPNOIMOTTOIWVTOG dedopéva ETTITOKIWY Kal TTIOTWTIKA TTEQIBWPIA TTOU  €ival TTAPATNPACINA OTNV ayopd  Kai
TaglvopouvTal OTO ETTITTEDO 2.

43. EvdexOuEVEG UTTOXPEWOTEIG KOI SETUEUOEIG
a) Nopikd Béparta

ZUppwva e TIG EKTIUAOEIG TO00 Tng dloiknong, 6co kal TG NopikAg YTnpeoiag Tng Etaipiag, dev utrapxouv
EKKPEMEIG UTTOBEDEIG, 01 OTTOIEG AVANEVETAI VO £XOUV GNUAVTIKN ETTIOPACN OTN XPNUATOOIKOVOUIKR B€on Tng ETaipiag.

‘Exel avayvwpioTei otnv Kataotaon AmmoteAeopdtwy, «IMpoBAEWeIg yia eTTidIKES 1) uTTO diauTnoia dIaQoPEG, TTOOO
Eupw 6.100,00, duvduel Tng um' apiBudv 298952/29.08.2018 1pdaews €mBOANG TTPOCTIOU TOU ZWHATOG
EmBewpnong Epyaaciag. ‘Exel aoknBei rpoaguyn atd tnv Etaipia.

Ma TIG TTEPITITWOEIG YIA TIG OTTOIEG, TUNPWVA PE TNV eEEAIEN TNG UTTOBEONG KaI TNV agloAdynon TNG NouIkAG YTTnpeoiag
katd tnv 31 AekepyBpiou 2018, n mOavotnTa apvNnTIKNAG €KBAoewg Oev gival onuavTikg 1 dev gival duvatdv va
ekTINNOEI N Oavr] ¢nuid e€aiTiag TNG TTOAUTTAOKAOTNTAG TWV UTTOBECEWY, TNG XPOVIKAG didpKelag TTou Ba diapkETouv
Kal Tng afeBaidtnTrag wg mpog Tnv mbavr) ékpacn, n Etaipia dev éxel Tpofei o avayvwpion TPoRAeywns. Me
nuepopnvia 31.12.2018 o1 ammaitoeig amd voulkég utroBéoelg evavtiov TnNG ETaipiag Twv avwTépw TTEPITITWOEWY
avépyovtal o€ Eupw 4.401.090,55 (31.12.2017: Eupw 0).

B) ®opoloyikd Bépata
H Etaipia €xe1 eAeyxBei poporoyikd péxpl Kai Tn xprion 2009.

O1 xproeig 2010 ¢wg kal 2012 BewpoulvTal TTAPAYEYPOUUEVEG CUPPWVA PE Ta TTPORAETTOMEVA OTNV €YKUKAIO
MOA.1208/20.12.2017 tng AveEdptntng Apxng Anpociwv Ecodwv
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ZUppwva pe 1o apBpo 65A Tou N.4174/2013, amd n xprion 2011, o1 vOuIUOI EAEYKTEG Kal T EAEYKTIKA YPAPEIQ TTOU
OIEVEPYOUV UTTOXPEWTIKOUG EAEYXOUG OE OVWVUNEG ETAIPIEG UTTOXPEOUVTOI OTNV KOO ETAGIOU TTIOTOTTOINTIKOU WG
TTPOG TNV EQAPHOYH TWV OPOAOYIKWY BIATALEWY 0€ POPOAOYIKA AVTIKEIUEVA. To ev AOyw TIGTOTTOINTIKO UTTORAAAETAI
APEVOG PeV OTNV eAeyXOuEvN eTaipia pEXPI TNV uTToBoAR TNG OAWONG POPOU €I00BMATOG KOl TO ApyOTEPO EVTOG TOU
TTPWTOU Oekanuépou Tou Oékatou pAva amod Tn AAEN TNG eAeyxOpevNg OIAXEIPIOTIKAG TTEPIODdOU, aPETEPOU OE
NAEKTPOVIKG 0TO YTToUpyEio OIKOVOUIKWY TO apyoTEPO £WG TO TEAOG TOU OEKATOU Wrva aTrd TN ANEN TNG EAeyXOUEVNG
dlaxeIpioTikng TepIodou. Me 10 dpbpo 56 Tou N. 4410/03.08.2016 yia mig Xproeig amod 1.1.2016, n €kdoon Tou
@opoAoyIkoU TTIoTOTToINTIKOU KaBioTaTal TrpoalpeTikr). QoTdo0 n ETaipia £xeI atmro@acioel TNV ouveEXIon AQWEWGS TOU
@OPOAOYIKOU TTICTOTTOINTIKOU.

MNa mig xpnoeig 2011 éwg kai 2017 n Etaipia £xe1 AdRel popoAoyIKO TTIOTOTTOINTIKG, XWPIG TN dIaTUTTWoN ETTIQUAAENG
WG TTPOG Ta POPOAOYIKA QVTIKEIMEVA TTOU EAEXBNCaV, evw yia Tn Xxperion 2018 o popoAoyikdg EAeyXOG TEAET UTTO EEEAIEN
Kal Ogv avapévovTal OUCIWAEIG POPOAOYIKEG ETTIBAPUVOEIG.

Z0powva pe Tnv NMOA.1006/05.1.2016 dev eCaipouvTal aTTd TNV SIEVEPYEIQ TAKTIKOU POPOAOYIKOU €AEyXOU ATTO TIG
ApHUOdIEG POPOAOYIKEG APXEG Ol ETTIXEIPAOEIG YIA TIG OTTOIEG EKDIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIQPUAAEA.
2UVETTWG Ol POPOAOYIKEG aPXEG Eival BUVOTOV va dIEVEPYOOUV TOV BIKO TOUG QOPOAOYIKO EAEYXO.

Y) Aszitoupyikég yiocBwoeig

O1 utroxpewoaocelg NG ETaipiag amméd pioBwuara apopouv KTHpia TTOU XPNOIMOTIOIE yIa TN OTEYAon TWV KEVTPIKWY TNG
YPAPEIWY, TOU UTTOKATOOTANOTOG TNG @£aaalovikng KaBwG Kal XWpwv atrobBrkeuong Tou apxeiou TnG.

O1 eAax10TEG HEANOVTIKEG KATABOAEG MICBWUATWY £XOUV WG EEAG:

31.12.2018 31.12.2017
Ev10g evOg €TOoug 127.139,79 84.739,08
Mépav Tou £TOUG Kal PEXPI TTEVTE £TN 63.569,90 113.709,67
Mépav Twv TTEVTE ETWV = -
ZUvolo 190.709,69 198.448,75

O1 KUpIOTEPEG BIOPOPES AVANEDT OTIG EAAXIOTEG HEANOVTIKEG KATABOAEG MIOCBWUATWY KAl TNV EKTIMWHEVN ETTITTTWON
ammd v e@appoyr Tou véou TpotUtrou A.NX.IM. 16 «MioBwaoeig» o@eilovtal aTo yeyovdg 6T Ye BAan 1o VEO
TTPOTUTTO:
o TTpoeCOPAOUVTAI TA HEAAOVTIKA PICOWUATA KAl
e yivETAI XPAON TWV TTAPAKATW UTTOBECEWV:
- gfaipeon pIoBwuEVWY OKIVATWY Yia Ta oTroia Afyel n auufacon 1o 2019 kai dev Ba avavewBouv (short-term
- exemption),
- uméBeon ava@opIKda Je eTTEKTACN SIAPKEIAG AKIVATWY TTou Afjyouv eviog Tou 2019, woTtéco o Ouihog Ba
TIPOXWPAOEI O€ avavEWOT TOU MICOWTIKOU cupBoAaiou,
- OTou uTtdpxel OPOG OXETIKOG PE auénon Twv pIcBwpdtwy, TOTE N augnon auth €xel epapuoyn oTa
MEAAOVTIKG
- uoBwpara TNV EKACTOTE NUEPA TNG AVATTPOCAPHUOYNAG.

44, Alaxeipion Kivdovwv
H Etaipia, akoAouBwvTag Tnv TTOAITIKA TNG UNTPIKAG TNG TPATtredag, éxel OoTTioel Kal avaTTUooEl £va OUCTNHUATIKO
Kal auotnpd TAaiolo  dlaxelpioewg  KivOUvwy, OTToU Kevipik Béon kartéxel n  a&lomoTtn pETPNoON Twv
XPNHATOOIKOVOUIKWY KIVOUVWV.
AedopEVNG TNG OUVEXEIOG KAl OTABEPOTNTAG TWV EPYACIWY TNG, £XEI BE0EI WG OTOXO TNV EQAPUOYI KOl Th OUVEXN

BeATioToTrOiNON TOU TTAQICIOU AUTOU, PE OKOTTO TNV €AAXIOTOTTIOINGN TWV EVOEXOMEVWYV APVNTIKWY CUVETTEIWV TWV
XPNUATOOIKOVOMIKWY KIVOUVWY OTA aTToTEAETUATA TNG.
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To avwTépw TTACicIO SlaXeipIong Kal n aTTOTEAECUATIKOTATA AUTOU ETTAVEEETACOVTAI O€ TAKTA XPOVIKA dlaoTAuATa
WoTe va gival evappoviopéva Pe TIG BIEBVEIG BEATIOTEG TTPAKTIKEG KAl TIG ETTOTITIKEG SIATALEIS.

44.1 MoTwTIKOG Kiviuvog

MoTwTIKOG KivOUVOG OPICETAI WG O EVOEXOUEVOG KiVOUVOG TTpayuaToTroinong ¢nuidg yia Tnv Etaipia, Tou ptropei va
TTPOKUWEI aTTO YEYOVOG, KATA TO OTT0i0 O avTIoUURaAAOuEvog (TTpounBeuTtrig) O duvatal va avtaTTokpiBei oTig
OUMBOTIKEG TOU UTTOXPEWOEIG, TTOU TTPOKUTITOUV €K TNG CUPPBACEWG TTPOKTOPEIOG ETTIXEIPNUATIKWY ATTAITACEWV.

O moTWTIKOG KivOUVoG aTTOTEAE TNV TTI0 onuavTiKA TRy KIvOUuvou yia Tnv ETaipia kai yia 1o Adyo auTo TTpwTapxIko
péANPa TNG Aloiknong €ival n ouoTnUATIKA TTapakoAouBnon kai dlaxeEipior Tou.

O diaxwpiopodg Twyv utrnpeoiwy MNpaktopeiag ETxeipnuaTikwy ATTaitioswy o€ €idn (eyxwplo Factoring pe avaywyn,
eyxwplo Factoring xwpig avaywyr, e€aywyiko Kal eicaywylké Factoring, Forfaiting), avravakAd kai 1o fabud Tou
TNOTWTIKOU KIVOUVOU TTou euTTEPIEXEl KABE uTTnpeaia. ‘Evag onuavTikdg diaxwpiouog Twv utrnpeciwy MNpaktopeiag
Emmixeipnuatikwy ATTaitioewy atmo TTAeUpdg TTIoTWTIKOU KIvOUvoU, gival To Factoring pe avaywyn, To Factoring xwpig
avaywyn kai To Forfaiting. ZTnv TpwTn TEPITTTWON 0 Kivduvog PTTopEi va avayBei oTov TTpounBeuTh (TTIOTOUXOG) EVW
oTn deuTePN Kal TPITN TTEPITITWON OxI. AUTO £XEl WG aTToTEAeoua oTo Factoring xwpig avaywyn kai oto Forfaiting, n
agloAdynaon Tou ToTWTIKOU KIVOUVOU va oTIAdeTal oTov OQEINETN (ayopaaTn). Na To evdexOueVo auTd axnuaTiCovTal
TPOBALWEIG yIa TIG ATTAITACEIG TWV OTIOIWV N APXIKA afia aTTOPEIONKE KATE TNV NUEPOMNVIA CUVTACEWS TwV
OIKOVOMIKWYV KATAOTACEWV.

Mépav Twv avwTéPw, ONUAVTIKEG UETABOAEG OTNV OIKOvouia, i 0TNV OUVOAIKA €IkOva evog KAGdou, TTepIKAgiouv
eTTITA0V KIVOUVOUG YIa TOUG OTTOIOUG OTTOU KPIVETAI atrapaitnto axnuatifovral TTPORAEWEIS OTIG OIKOVOMIKEG
KATAOTAOEIG.

H avTIMETWTTION TOU TTIOTWTIKOU KIVOUVOU ETTITUYXAVETAI PE TN BECTTION KATAAANAWY TTICTWTIKWY OPiwV PETA OTTO
ETMOTAPEVO EAEYXO TNG PEPEYYUOTNTAG KABWG Kal avaAUoewv/agioAoynoewyv pioKou TTEAATWYV Kal ayopacTwy, yid
TOV aKPIBECTEPO TTPOCDIOPICHUS TWV ETTIXEIPNUATIKWY KIVOUVWY, PE avAAUCN GUVOUAOTIKWY TTAPAUETPWY OTTWG TN
oxéon TTeAGTN Y€ AyopaoTH, TO CUVOUACHO TWV TTPOIOVTWY, TNV AVvTaoPAAICH TOU KivOuvou, TNV ETTIKIVOUVOTNTA TOU
KAGdou K.T.A., TTpoKeIuévou va atmo@aocioTei €dv n ETaipia Ba avaAdpelr 1 xpnuatoddtnon TrpopnBeuTr|, ME
TTPOKATAROAR 0€ QUTOV TNG aiag TWV EKXWPNUEVWY OTTAITAGEWY, TTPIV AUTEG KATaaTOUV An&ITTpdBeouEG.

Ta 6pia auTtd Ppiokovral UTTO ouveX TTaPaKOAOUBNON Kal aTToTEAOUV QVTIKEINEVO TOKTAG avaBewproewg atmd
apuodia (Bacel TOU UWPOUG TWV OPiwV) EYKPITIKA KAIUAKIA.

H extipnon tou MoTwtikoUu Kivduvou TrpaydaTotrolgital Ye TNV avaAluon kai digpedvnon NG IKAvoTnTag TwV
TMOTOUXWV VA AVTATTOKPIBOUV OTIG UTTOXPEWOEIG TOUG. XTN CUVEXEID TA TTIOTWTIKA 6pla TTpogapuéfovTal 6TTou auTto
KpiveTal ammapaitnto. ETiTAéov, Bdoel TNG avwTépw avaAloewg Aappdavovtal ol eEac@alioelg kal kaBopiovTal Ta
TTEPIBWPIA TWV ETTITOKIWV.

H diaBd&buion Tou MOTWTIKOU KIvOUVOU, TWV ATTAITACEWV KATd TTEAATWY, TTou akoAouBei n Etaipia, AapBavel uttown
TNV peBodoAoyia TNG UNTPIKAG TPATTECag 0oV agopd Tn diaBAaduion T600 Twv TTEAATWV/TTPOPNBEUTWY 000 Kal TwV
OQPEINETWV/AYOPAOTWY CUVUTTOAOYI{OVTOG OPWG TTOCOTIKA KAl TTOIOTIKA KPITAPIA (CUVAAAQKTIKA) OUUTTEPIPOPA) UE
avadAuon ouvdUACTIKWY TTAPAUETPWY OTTWG TO EKACTOTE WiyHa TTEAGTN KAl EKXWPNHEVWY OQEIAETWYV, TO GUVOUACHO
TWV TTPOIOVTWV Kal TIG TTAPEXOPEVES Eao@aAioelg Kal TTEpIAaUBAvEl TIG KATWOI KATNYOpPIEG:
1. Kavovikou Kivduvou
MoToUuxol pe KOAEG OIKOVOUIKEG €TTIOOOEIG, HE CUVETTEIQ KAl IKAVOTNTA OTIG OTTOTTANPWUEG, XWPIG va
emnpeddovTal aueca amo duopeveig e¢eAi¢eig oTov KAGdo dpacTnpidTnTdg TOUG.
2. Méoou kivduvou
MOoTOUXOG WE OIKOVOUIKA ETTIO0O0TN TTOU OEV ETTITPETTEI AVETTIQUAAKTN XpNHaTodoTnon. ETnpedletal éviova ammo
TIG TUXOV apvnTIKEG EEEAIEEIG TOU KAGdOU dpacTnpidTnTOS TOU.
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3. YwnAou kivéuvou

MoTouxol pe Evrova TpoBARuaTa otV CUVOAAQKTIKI) TOUG CUPTTEPIPOPA.

4. 2e abétnon

MoTouxol pe Evrova TpoBAfuara TTou dev UTTOPOUV va avTatre¢éABouV OTIG CUUBATIKEG TOUG UTTOXPEWOEIG.

Mépav Tou MOTWTIKOU KIvOUVoU, TwV aTTaITACEWY KaTd TTEAaTWy, N ETaipia diaxeipieTal kai Tov MOTWTIKO Kivouvo
ATTAITACEWY  KATA  TTOTWTIKWV  1dpupdTtwy  (onu. 27.2). Tnv 31.12.2018 10 ev Adyw T000 avepxoTav

oe Eupw 1.795.944,28, pe diapdbuion CCC+ katd FITCH kai
Eupw 469.820,14 agopd amaitigeig évavtl Tpatrefwv Tou Opilou.

STANDARD & POOR’S, ek Twv OTT0iWwV

Emmonuaiveral 611 o1 £a0@aAioEIg TTOU ava@EPOVTAl OTOUG KATWTEPW TTIVAKEG APOPOUV EKXWPNUEVA TIMOAOYIA TTPOG

Tnv ETaipia pag. OAeg o1 aieg e€aopalioewg AapBavovtal éwg 10 100% Tng o@eIAig (capped).

XPHMATOOIKONOMIKA ZTOIXEIA MOY YMNOKEINTAI ZE MIZTQTIKO KINAYNO

31.12.2018
p p ZUCOWPEUUEVEG Kueupn' b

Mood oe XIA. Eup Agia avolypdtwv TpoBAEWEIC AVOIYUATWV

TTPO ATTOUEIWOEWV R RL O€ MOTWTIKO

M S Kivduvo

ATTQITAOEIG KATE TTICTWTIKWY 16pUHATWV 1.795,94 - 1.795,94
ATIQITAOEIG KATG TTEAQTWV 546.930,98 (6.039,69) 540.891,29
ZuvoAikn agia evTOg I00AOYICHOU OTOIXEIWV TTOU
UTTOKEIVTAI O€ TIICTWTIKO Kiviuvo 548.726,92 (6.039,69) LT 28
Noimré svTog, I00AOYIGOU OTOIXEIO TTOU DeV UTTOKEIVTQI O 975.39 ) 975.39
TNOTWTIKG KivOuvo
ZUVOAO OTOIXEIWV EVEPYNTIKOU 549.702,31 (6.039,69) 543.662,62

XPHMATOOIKONOMIKA ZTOIXEIA NMOY YMNOKEINTAI ZE MNIZTQTIKO KINAYNO, ANAAYZH ANA KAAAO

31.12.2018

G651 = Biopnxavia Xovdpiko

Mood oe xIA. Eupw Xpm:z‘;oﬁor Kal Ymnpeoisg Kai Alaviko LB {(\:égz: Zovolo
15pupara BloTexvieg EUTTOPIO

Amxnr]osn; KOTA TIOTWTIKWY 1.795.94 ) i i i i 1.795,94
10PUMATWV
ATTQITAOEIG KATA TIEAQTWOV 207,87 289.813,53 111.842,83 119.255,11 6.864,18 18.947,46 546.930,97
ZuvoAIkn agia eviog
100AOYIOOU OTOIXEIWV
S VR Gl G 2.003,81 289.813,53 111.842,83 119.255,11 6.864,18 18.947.46 548.726,91

TMIOTWTIKOG Kivduvo
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Moad o€ XIA.

Eupw

Mikpopeoaieg
ETTIXEIPAOEIG
MeydAeg
ETTIXEIPATEIG
ZuvoAo

Mikpopeoaieg
ETTIXEIPATEIG
MeydAeg
ETTIXEIPAOEIG
Zuvolo

Mikpopeoaieg
ETTIXEIPAOEIG
Meydheg
ETTIXEIPAOEIG
Zuvolo

@ ABC FACTORS

ATraITACEIG KATA TTEAATWV

OIKONOMIKEZ KATASXTAZEIZ 31.12.2018

AtraiTRoeig kard meAatwyv ava A.M.X.M. 9 Z1ddio (kabuoTepnuéva Kail un)

31.12.2018
Z1adio (stage) 1 Zr1adio (stage) 2 Zr1adio (stage) 3
a & 2 KaBapn a . ZuvoAikn
Agia Tipo Zucowpa’upavsg Kaeqpn agia Afia Tpo Zuocywpx»:lupsvsg atial peté Agia Tpo Zuoowps,upevsg Kaecx;?n agia KaBapr agia Agia
g TTPORAEWEIG META TNV . TTPORAEWEIG . TTPORAEWEIG MET TNV 5 :
OTTOUEIWOTEWS ATTOREINTEWS amopEiwoN QATTOEINTEWG ATTOWEINTEWS mnv QATTOMEINTEWG ATTOEINTEWS amroyelwon META TNV egaog@alioswv
aroueiwon aTTopEiwon
Xwpig kaBuoTépnon
177.865,14 (45,04) 177.820,10 427,00 (2,85) 424,15 2.966,54 (194,18) 2.772,36 181.016,62 178.590,71
359.454,08 (391,14) 359.062,95 - - - - - - 359.062,95 355.249,52
537.319,22 (436,17) 536.883,05 427,00 (2,85) 424,15 2.966,54 (194,18) 2.772,36 540.079,57 533.840,23
Me kaBuoTépnon
690,23 (2,07) 688,16 - - - 3.431,43 (3.357,91) 73,52 761,68 709,22
11,54 - 11,54 - - - 2.085,00 (2.046,50) 38,49 50,04 7,43
701,78 (2,07) 699,70 - - - 5.516,43 (5.404,42) 112,02 811,72 716,65
ZUVOAIKEG ATTOITAOEIG
178.555,37 (47,11) 178.508,28 427,00 (2,85) 424,15 6.397,97 (3.552,09) 2.845,89 181.778,30 179.299,92
359.465,63 (391,14) 359.074,49 - - - 2.085,00 (2.046,50) 38,49 359.112,98 355.256,96
538.021,00 (438,25) 537.582,75 427,00 (2,85) 424,15 8.482,97 (5.598,59) 2.884,38 540.891,28 534.556,88
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A.2 TMoioTikA S1aBdBION TWV ATTAUTACEWV KATd TrEAaTWV avd A.M.X.M. 9 Zradio

Mood o€ xIA. Eupw

Kavovikou kivéuvou
Méoou kivéuvou
YynAou kivduvou
>¢ abétnon
Zuvolo

Mood atropgiwong

KaBapn agia perd Tnv

aTropgiwon

ASia e§aocpalicewv

31.12.2018
Mikpopeoaieg EMXEIPATEIG MeydAeg emxeIpRoEIg
14010 (stage) 1 >14d10 (stage) 2 218010 (stage) 3 >14d10 (stage) 1 214010 (stage) 2 214010 (stage) 3 Zuvolo

26.418,86 - - 118.670,34 - - 145.089,20
146.240,36 427,00 - 226.618,06 - - 373.285,42
5.896,15 o o 14.177,22 o o 20.073,38
- - 6.397,98 - - 2.085,00 8.482,97
178.555,37 427,00 6.397,98 359.465,63 - 2.085,00 546.930,98
(47,11) (2,85) (3.552,09) (391,14) - (2.046,50) (6.039,69)
178.508,26 424,15 2.845,89 359.074,49 - 38,49 540.891,29
178.505,81 1,63 792,48 355.250,43 - 6,52 534.556,88
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A.3 AvdAuon EvnAikiwong Twv atmaiTioewyv Kard meAatwyv avd A.M.X.M. 9 Zradio

31.12.2018
Mood ot xIA. Eupd Mikpopeoaieg ETIXEIPNOEIS MeydAeg emIXEIPAOEIG
214010 (stage) 1 214010 (Stage) 2 218010 (stage) 3 Zuvolo 218010 (stage) 1 214010 (stage) 2 218010 (stage) 3 Zuvolo 53\‘/,:()\(:;
ASia aTTaITACEWYV TTPO ATTOPEIVOEWV
Evijpepa 177.865,14 423,31 2.966,54 181.254,99 359.454,08 - - 359.454,08 540.709,07
1-30 nuépeg 690,23 - - 690,23 11,54 - - 11,54 701,78
31-60 nuépeg - 3,01 - 3,01 - - - - 3,01
61-90 nuépeg - 0,68 6,51 7,19 - - - - 7,19
91-180 nuépeg - - 3,89 3,89 - - 6,97 6,97 10,85
181-360 nuépeg - - 23,45 23,45 - - - - 23,45
>360 nuépeg - - 3.397,59 3.397,59 - - 2.078,03 2.078,03 5.475,63
ZUvolo 178.555,37 427,00 6.397,97 185.380,35 359.465,63 - 2.085,00 361.550,62 546.930,97
ZUCOWPEUNEVEG TIPOBAEYEIG ATTOPEIWTEWG
EvrApepa 45,04 2,85 194,18 242,07 391,13 - - 391,13 633,20
1-30 nuépeg 2,07 - - 2,07 - - - - 2,07
31-60 nuépeg - - - - - - - - -
61-90 nuépeg - - 0,41 0,41 - - - - 0,41
91-180 nuépeg - - 0,45 0,45 - - 0,44 0,44 0,89
181-360 nuépeg - - 7,45 7,45 - - - - 7,45
>360 nuépeg - - 3.349,59 3.349,59 - - 2.046,06 2.046,06 5.395,65
Z0voAo 47,11 2,85 3.552,09 3.602,05 391,14 - 2.046,50 2.437,64 6.039,69
KaBapn adia amaitTioswyv

Evrpepa 177.820,10 420,46 2.772,36 181.012,92 359.062,95 - - 359.062,95 540.075,87
1-30 nuépeg 688,16 - - 688,16 11,54 - - 11,54 699,70
31-60 nuépeg - 3,01 - 3,01 - - - - 3,01
61-90 nuépeg - 0,68 6,09 6,77 - - - - 6,77
91-180 nuépeg - - 3,44 3,44 - - 6,52 6,52 9,96
181-360 nuépeg - - 15,99 15,99 - - - - 15,99
>360 nuépeg - - 48,00 48,00 - - 31,97 31,97 79,97
Zuvolo 178.508,26 424,15 2.845,89 181.778,30 359.074,49 - 38,49 359.112,98 540.891,28
Alia e§aopalioewv 178.505,81 1,63 792,48 179.299,92 355.250,43 - 6,52 355.256,96 534.556,88
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A4 Zup@wvid TWV ATTAITACEWYV KATA TTEAATWYV Kol TTPOBAEYEWYV ATTOMEIWONG ava KaTnyopia

Mood o€ xIA. Eupw

YmoAoitro évapéng Tnv 1.1.2018
MeTagpopd o€ a1ddio 1 ammd aTddio 2 R 3
MeTagpopd o€ a1ddIo 2 ad aTddIo 17 3

Metagopd o€ a1ddio 3 ammd o1adio 11 2

Néa xpnuaTooIKOVOUIKG OTOIXEIO TTOU
onuioupynenkav / atTokTHBnKav

ATTOTTANPWHEG Kal AOITTEG KIVATEIG
AANAQYA TTIOTWTIKWY TTAPAUETPWY

YroAoitro TéAoug Tnv 31.12.2018

ASia aTTaITACEWYV TTPO ATTOUEIVTEWV

ZUCOWPEUUEVEG TTPORBAEYEIG OTTOUEIWTEWG

216010 (stage) 216010 (stage) 214010 (stage) AEE 214010 (stage) 216010 (stage) 216010 (stage) SOVolo
1 2 3 1 2 3

448.217,94 605,48 10.821,01 459.644,43 616,93 8,86 5.120,57 5.746,36
(2,07) 2,07 . . - - ) B
(13,73) - 13,73 - (3,80) - 3,80 -
128.073,31 1,63 20,80 128.095,74 - - - -
(38.254,46) (182,17) (2.372,57) (40.809,20) 2 - s 2
= = = = (174,88) (6,00) 474,22 293,33
538.021,00 427,00 8.482,97 546.930,97 438,25 2,85 5.598,59 6.039,69
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A5 Amaitiogwyv katd MeAatwv ava A.M.X.11. 9 Z1ad10, TOpéa SpaoTNPIOTNTAG KAl YEWYPAPIKN TTEPIOXH

31.12.2018
Mood o€ xIA. Eupw EAAGSa Noimml Eupwtrn
218010 (Stage)  X1ddio (stage)  XTddio (stage) SUVOAo 214010 (Stage)  X1adio (stage)  ZTddio (stage) SUVOAo F'zvu(o
1 2 3 1 3 ouvoAo
ASia aTTaITACEWYV TTPO ATTOPEIVOEWV
Biopnyavia kai Biotexvieg 276.160,35 424,25 4.896,78 281.481,38 8.332,14 - - 8.332,14 289.813,53
XovOpIKo Kal AlavIKO EUTTOPIO0 117.384,44 0,68 1.869,77 119.254,89 0,22 - - 0,22 119.255,11
MeTapopég 6.864,18 - - 6.864,18 - - - - 6.864,18
YTinpeoieg 110.329,72 2,07 1.511,05 111.842,83 - - - - 111.842,83
N\OITTEG XPNUOTOOIKOVOUIKEG UTTNPEDIEG 207,87 - - 207,87 - - - - 207,87
=evodoyeia/Toupiopdg 223,55 - - 223,55 - - - - 223,55
Noitroi kAadol 18.518,54 - 205,37 18.723,91 - - - - 18.723,91
ZUvolo 529.688,64 427,00 8.482,97 538.598,62 8.332,36 - - 8.332,36 546.930,97
ZUOOWPEUPEVEG TIPOBAEYEIG ATTOUEIWOEWG
Biounyavia kai Biotexvieg (296,45) (2,85) (2.892,16) (3.191,46) (2,24) - - (2,24) (3.193,70)
XovdpIkd Kal Alaviké euTTépio (43,07) - (1.003,49) (1.046,56) - - - - (1.046,56)
MeTagpopég (7,32) - - (7,32) - - - - (7,32)
YTnpeoieg (81,19) - (1.500,89) (1.582,08) - - - - (1.582,08)
N\OITTEG XPNUOTOOIKOVOUIKEG UTTNPEDIEG - - - - - - - - -
=evodoyeia/Toupiauog (0,01) - - (0,01) - - - - (0,01)
Noitroi KAGdol (7,98) - (202,06) (210,04) - - - - (210,04)
Zuvolo (436,00) (2,85) (5.598,59) (6.037,45) (2,24) - - (2,24) (6.039,69)
KaBapn adia amaitioswv

Biounyavia kai Biotexvieg 275.863,90 421,40 2.004,63 278.289,93 8.329,90 - - 8.329,90 286.619,82
XovdpIko Kal Alaviké euTTépIo 117.341,37 0,68 866,28 118.208,34 0,22 - - 0,22 118.208,55
MeTapopég 6.856,86 - - 6.856,86 - - - - 6.856,86
YTinpeoieg 110.248,53 2,07 10,16 110.260,76 - - - - 110.260,76
NOITTEG XPNHATOOIKOVOUIKEG UTTNPETIEG 207,87 - - 207,87 - - - - 207,87
=evodoyeia/Touplopog 223,54 - - 223,54 - - - - 223,54
Noitroi kKAadol 18.510,56 - 3,31 18.513,87 - - - - 18.513,87
ZuvoAo 529.252,64 424,15 2.884,38 532.561,17 8.330,11 - - 8.330,11 540.891,28
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B. PuBpiceig amaiTioswyv Katd reAaTwyv

B.1 AvdAuon puBuICHEVWY ATTAITACEWY KATA TTEAATWYV avd €idog puBuiong

Mood o€ xIA. Eupw 31.12.2018
ZUVOAIKO TTOOO ZUOOWPEUHNEVEG KaBapn agia
pubuIouévwV POoRAEYEIg pubuIopéVWV

ATTAITAOEWV QATTOUEIWOTEWSG ATTAITAOEWV

Meiwon ETmitokiou 2.134,50 (135,97) 1.998,53
Mapdracn AIGPKEINg 2.171,08 (1.471,63) 699,45
Mepiodog Xdpitog 423,31 (2,85) 420,46
Taktotoinon AnénmpoBeapwy 0PNV 459,59 (379,13) 80,47
£Gvoho 5.188,49 (1.989,57) 3.198,91

B.2 AvdAuon puBuicuéVWY aTTAITAOEWY KATA TTEAATWYV Kol TIPORAEYEWYV atTopEiwong avd Katnyopia

Mood o€ xIA. Eupw 31.12.2018

ZUVOAIKO TTO06
PUBUICUEVWYV ATTAITATEWY

ZuvoAIkO TTOGO
ATTAITACEWV

218010 (stage) 1 538.021,00 -
14010 (Stage) 2 427,00 423,31
218010 (stage) 3 8.482,97 4.765,18
ZuvoAikn ASia (Trpo atropgiwong) 546.930,97 5.188,49
18010 (stage) 1 (MpdéRAewn ATropgiwaong) (438,25) -
216010 (stage) 2 (MpoRAewn Atrougiwang) (2,85) (2,85)
18010 (stage) 3 (MpdRAswn ATropeiwong) (5.598,59) (1.986,72)
ZuvoAikn kaBapn agia 540.891,28 3.198,91
Atia eaopalicewv 534.556,88 773,05

B.3 Zupopwvia puBpicuévwy araiTQoewy Katd MeAatwv

PuBpiopéveg aTaiTAOEIG KATA TTEAATWV
(KaBapn Aia)

Mood oe xIA. Eupw

1.1-31.12.2018

YmoAoitro évapéng Tnv 1.1.2018 3.487,39
ATIQITATEIG TTOU eVTAXONKav 0€ KABESTWG PUBUIONG EVTOG TNG TTEPIGOOU 0,92
‘Ecoda atrd Trpouneia TTpoe§o@ARoEWS 85,34
ATTOTTANPWHEG ATTAITACEWY (HEPIKWG 1) OAIKWG) (584,07)
Amraitigeig Tmou €§RABav a1rd T0 KaBEOTWGS TNG PUBUIONG EVTOG TNG )
TEPIGOOU

Képdn atropeiwang 188,90
NoITTéG KIVATEIG 20,43
YmoéAoitro TéAoug Tnv 31.12.2018 3.198,91
EK Twv oTToiwv:

MeydAeg emTixeIprioeIg -
Mikpopeoaieg ETTIXEIPAOEIG 3.198,91

O1 avwTépw pubpioelg a@opolv UTTOAOITTA TTEAATWY TTOU TTAPOUGIacav OIKOVOMIKA SuoXEpeia 1 KaBuaTépnon avw Twv
90 nuEPWV Kal TPOTTOTTOINONKAV O CUUBATIKOI OPOI CUVEPYATiag (CUPPWVA PE TO UPIOTAPEVO KavovIoTIKO TTAaiolo). Ol
KaTéd 10 avwiépw pubuioBeioeg amaimrioelg egetdotnkav amd Tnv Etaipia katd 1n diadikacia afioAoyrnoewg
ATTOPEIOEWS ATTAITACEWYV (TOOO O€ aTOUIKI) 600 Kal o€ CUA\oyIKR Bdon), Tnv 31.12.2018.
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ZYT'KPITIKA ZTOIXEIA

O1 MVAKeG TTOU apopoUV GTO TTIOTWTIKOG Kivouvo katd Tnv 31.12.2017 ka1 yia Tn xprion 2017, éxouv cuvtaxTei BAoel

AOYIOTIKWYV PEYEBWYV TTOU TTPOKUTTITOUV aTtro TNV e@apuoyr Tou AAT. 39.

O1 onpavTikoTEPES didpopes o€ axéan pe To A.T.X.IM. 9 oxeTiCovTal E:

- TOV OPIONO TWV ATTOPEIWPEVWY TTIOTOOOTHOEWY, KAl

- TOV UTTOAOYIONO TWV ATTOPEIOEWY OTTou o€ avTifean pe A.A.M. 39, ye Bdon 1o otroio n Etaipia avayvwpidel
{nuieg Aoyw TOTWTIKOU KIvOUvou pévo otav ol {nuieg autég €xouv ocupBei, To A.MX.T. 9 atairei Tnv
avayvwpIion avapevoOREVWY {NUILV AOyw TTIOTWTIKOU KIVOUVOU.

EidikéTepa, n 6An diadikacia epIAapBavel Ta akdAouBa BAuaTa:
a. Kafiépwon kpiTnpiwyv yia Tov €Aeyxo o€ aTtodikn Bdon N o€ emiTedo XapToQUAAKiou

H Etaipia €€e1alel €Gv UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIS ATTOUEIWTEWG TIPOKEIUEVOU YIA TOV ATOMIKO €AEYXO
aglohoynoewg yia atropgiwaon. H diadikagia Tpoodiopiocyol Twv ATTaITCEWV KATA TTEAATWY TTPOG ATTOUEIWaN Kal
TNG EKTIUNONG TWV TTPORAEWEWY TOUg TTEPIAaBAvel Ta TTApakATwW BAUATA:

1. EvTomouog Twv ammaITACEWY Katd TTeEAATWwY ol otroieg Ba agloAoynBoulv atouikd Kai yia TIG OTTOiEG UTTAPXOUV
YEYOVOTQ TTOU GUVIOTOUV QVTIKEIUEVIKEG EVOEIEEIG OTI uioTaTal nuia AGyw ATTOUEIWOEWS agiag.

2. YTohoyiopog TPOBAEwng o€ aTouikr BAcon, yia TIG OTTAITACEIG KOTA TTEAGTWYV TTOU QvVAYVWEIOTNKAV OTO
TTPoNyoUpEvo BAUA, wg n d1a@opd HETALU TOU AVAKTACIPOU TTOo0U Kal TG AOYIOTIKAG agiag Tng atraitnong.

3. ZTIG TTEPIMTTTWOEIG TTOU eV OXNUATIOTNKE TTPOBAEWN KATOTTIV TNG OTOUIKAG agloAdyNnong, ol v Adyw amaITAoEIg
KaTd TTeAaTwyv e€eTddovTtal o€ GUANOYIKN BAan yia aTTougiwon.

H ETaipia €xel dnuioupynoel 1Ioxupn Baon, e 1I0TopIka dedopéva, TTou TTEPIAAUPBAVEI T TTOOA PE Ta OTToia TEAIKG
amropelwveTal n agia Twv daveiwy (Loss given default— LGD), petd Tnv oAokAfpwaon Twv d1adIKacIwy avayKaoTIKAG

€KTEAEONG 1 GAAWV PETPWV TTOU AauBavovTal, oTa TTAQICIa TNG TTPOCGTTABEING YIA TNV IKAVOTTOINGN TWV ATTAITAOEWV.

B. KaBopiopog Twv Oupfdviwv ToU atmroTeAolv TO évauopa yia Tn Sievépyela  gAéyxou
atmropgiwong (trigger events)

Atopikn ASioAdynon ATTONEIWTEWCS

H atopiki a§loAdynon atroueiwoewy SIEVEPYEITAI ETTI ATTAITACEWVY KATA TTEAATWY €QOCOV IKAVOTTOIEITAI HIa aTTO TIG
TTAPOKATW CUVONKEG:
1. MeAdreg pe KABUOTEPNUEVEG OPEINEG TTEPAV TWV 90 NUEPWV.

ETridikol TreAdTEG

MeAdTEG O€ pUBUION (aTTAITACEIG PE PETPA avoxng, FNPL)

MeAdreg pe €vdeign Unlikeliness to pay.

Ymapgn/Epedvion Suouevwy OToIXEIWV (TT.X. dlaTayEG TTANPWHAG, OQPAYIOUEVEG ETTITAYEG, TTAEIOTNPIACHOI,

TITWYXEUOEIG, AN&ITTPOBeaueg 0@EINEG TTPOG TO ANpdaio, AnEITTPOBeTUES OPEIAEG TTPOG ACPAANICTIKG Tapeia

TTPog YTTaAAAAOUG - ETTIOXECN EPYACTIAG).

ZnuavTikA emMOEivwan TwWV TTPOOTITIKWY Tou KAGSoU dpacTnpidTNTOG TOU TTIOTOUXOU.

‘EAgucn atrpOBAETITWY A AKPAiwY YEYOVOTWY OTTWG OTTATN, PUOIKEG KOTAOTPOPEG K.ATT.

MapeuBdoeig kai evépyeleg ETTOTTTIKWY Apxwyv €vavTi Tou TTIoTouxou (11.X. XAA, EmiTpotr KepaAaiayopdg).

Mapd&Baon cupaTiKwy eyypapwy A TTPOUTTOBECEWY Kal OpWY CUVEPYOTIaG.

10. AvemmBuunteg alNayég oTn PETOXIKA oUvBeon 3 oTn dloiknon TnNG ETIXEIPNOEWS 1 oofBapd OIoIKNTIKA
mpoBAfuaTa.

11. ZnuavTikég duOoUEVEIG HETABOAEG OTIG TAUEIOKEG POEG TTOU UTTOPET va o@eiAovTal TT.X. 0€ TTalon CUVEPYaAaiag
ME ONPavTIKoUg TTEAATEG, ONUAVTIKN Meiwon TNG {NTHOEWG BOCIKWY TTPOIOVIWY A UTTNPECIWY, TTauon
TTAPOXNG TTIOTWOEWG OTTO TTPOUNOEUTEG K.ATT.

abrown

© N
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Ortav eméABouv Ta cupPBavTa TTou atroteAoUv To évauopa yia Tn dIEVEPYEIa eAEyXoU atTopgiwang (trigger events),
n Etaipia dievepyei éAeyxo ammopeiwong o€ atopik BAon aveéapTrTwg Tou UYWOUG Tou aveEOMANTOU UTTOAOITTOU
KGBe atraitnong.

ZUAAoyikn A&iIoAdynon ATTONEIWTEWG

H ZuAAoyikA A&loAGynNon ATTOUEILOEWG DIEVEPYEITAI O€ ATTAITAOEIG KATA TTEAATWV YIA TIG OTTOIEG OEV IKAVOTTOIOUVTAI
Ol OUVBNKEG TTOU ava@EPOVTAl QVOAUTIKA avwTépw Katd Tnv atopikh agloAoynon, kai dev egetddovTal
€EATOMIKEUNEVA.

EmimrpooBeTa ol ammaITACEIS yIa TIG OTToieG OV TTPOKUTITEI {Nia, KOTA TOV EEATOPIKEUPEVO EAEYXO QTTOUEILOEWG,
aglohoyouvtal og ouAloyikn Bdon.

H 1mpoimé0eon uTrdpEewd avTIKEIMEVIKNAG EVOEIEEWG VIO va avayvwpIoBei Kal va eTTINETPNOE {Nuia ATTOPEINTEWS
g€ UEPMOVWNEVEG aTTaITAOEIG, dUVATAI Va 0dNYrOEl 0€ KABUGTEPNON TNG AVAYVWPICEWG TNG ATTOUEITEWG, N OTToid
£x€l NON TTpayuatotroinBei. 10 TTAaicIo auTtd, cupwva e 1o AA.M. 39, Ba ATav KatdAAnAn n avayvwpion {nuiag
OQTTOUEICEWS YIa EKEIVEG TIG ¢nuieg TTou «TTpaypatotroinBnkav aAAd dev éxouv dnAwbei» (Incurred But Not
Reported - IBNR).

MpoBAéwelg yia nuioyéva yeyovoTa Ta oTroia duvatal va €xouv aguufei aAAd dev €xouv akopn dnAwlei (“IBNR
TTPOoPRAEYeIS”) uTtohoyiCovtal o€ OuAloyikG emmiredo. [Ma okomoug “IBNR” TTpofAéwewv o1 aTTaITHOEIG
KatatdooovTal BACEl TTAPOUOIWY XOPAKTNPICTIKWY TTICTWTIKOU KIvOUVoU. Ta XapakTNPIoTIKA TTou ETTIAEyovTal gival
OXETIKA YE TNV EKTIMNON TWV PEAAOVTIKWVY TAMPEIAKWY POWV YIO OPABEG TETOIWV TTIOTODOTHOEWY, dEiXvovTag TNV
IKAVOTNTA TWV OQEIAETWV VA ATTOTTANPWOOUV OAa Ta 0@EIAOUEVA TTOCG CUU@WVA UE TOUG CUUBATIKOUG OPOUG TWV
oToIXEiwv TToU aloAoyouvTal.

XPHMATOOIKONOMIKA ZTOIXEIA MOY YMNOKEINTAI ZE MIZTQTIKO KINAYNO

31.12.2017*
Ka@apn agia

Mood og xiA. Eup "A§|u aVOIYHATWY Moo6 aMoPEINTELC avolypdTwv

PO ATTOUEIVTEWV O€ MOTWTIKO

Kiviuvo

ATTQITHOEIG KATA TTIOTWTIKWY ISPUPATWY 1.715,21 1.715,27
ATIQITACEIC KATA TTENATWV 459.644,43 (5.424,63) 454.219,80
ZuvoAikn agia evT6G I00AOYIoHOU OTOIXEIWV TTOU 461.359,70 (5.424,63) 455.935,07
UTTOKEIVTAI O€ TIICTWTIKOS KivBuvo
Noiré evTog' IGOAOYIGHOU OTOIXEID TTOU DEV UTTOKEIVTAI OE 1.508,24 1.508,24
TNOTWTIKG KivOuvo
ZUVOAO OTOIXEIWV EVEPYNTIKOU 462.867,94 (5.424,63) 457.443,31

XPHMATOOIKONOMIKA ZTOIXEIA MOY YMOKEINTAI ZE MIZTQTIKO KINAYNO, ANAAYZH ANA KAAAO

31.12.2017
ML — Biopnyxavia Xovdpiko
Mood ot YIA. Eupw Xpnparodo q . Zevodoxeial Aortroi .
2 s TIKA BlorKsmvis Ymnpeoieg Kg' ﬁ_‘gv:go Toupiouoég KAGdol Zovoho
15pUpaTa XViES (g
A'ITGITI)OSIQ KOTA TIOTWTIKWV 1.715.27 ) ) ) 1.715,27
10PUMATWV
ATTQITAOEIG KATA TTEAATWV 304.640,52 21.758,16 110.595,98 514,05 22.135,73 459.644,43
TuvoAikn agia eviog
IooAoyiopou oToIXEiwY 171527 30464052 2175816  110.595,98 514,05 2213573  461.359,70

TTOU UTTOKEIVTAI O€
TIOTWTIKO Kivduvo

*Oplopéva KovOUAIa TNG OUYKPITIKAG TTEPIOGBOU £XOUV avaTagivounoei.
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A. ATraITAOEIG KATA TTEAATWV

A1 AmaiTAoE€Ig KATA TTEAATWYV ME BAOn TNV TTOIOTNTA TOUG (aTTOpEIWPEVA N A — TTPORAEYEIG atTopgiwoNng - adia e§acpalicewv)

31.12.2017

ZUCOWPEUUEVEG TTPOBAEYEIG

ATTOUEIWNEVEG ATTAITACEIG amopgiwong

Mood o€ xIA. Eupw Mn aTTOUEIWNEVEG ATTOITHOEIG

2TIG CUCOWPEUNEVEG TTPORAEWEIG aTTopEiwoNnG BAoel

ZuvoAikn agia

ZuvoAikn KaBapn

Agia

Xwgig Ze' . . mpo | i agia META TNV P
KabuoTépnon KabuoTépnon ATtopikn ZuAAoyikn ATTONEIWTNS ATtopikn ZuAAoyikn aTTopEiwan e§aopalicewv
Kal pn Kal pn agloAoynon agloAdynon agloAoynon agloAoynon
ATTOHEIWUEVES ATTOHEIWUEVES
MeyGAEC ETTIXEIPHOEIG 267.486,22 - 1.464,59 648,56 269.599,37 1.464,59 520,47 267.614,31 268.949,28
Mikpopeoaieg 181.337,20 - 2.943,78 5.764,08 190.045,06 2.941,61 497,96 186.605,48 186.153,53
ETTIXEIPAOEIG
Z0voAo 448.823,42 - 4.408,37 6.412,64 459.644,43 4.406,20 1.018,43 454.219,79 455.102,81

A.2 ToloTikA AlaBdaOpIoNn TwV XWpPig KABUCTEPNON KAl N OTTOUEIWHEVWY ATTAITACEWY KATA TTEAATWYV
31.12.2017
. . Z0volo Twv Xwpig
Mood oe XIA. Eupw KavovikoU kivdivou Méoou kivduvou YynAou kivduvou KaBuoTépnon Kai pn Alia e§aopalioswv
QATTOUEIWHPEVWV
MeydAeg eTrixeiprioeig 254.243,37 13.242,73 0,11 267.486,22 267.481,80
Mikpopeoaieg TTIXEIPrOEIG 171.037,75 9.870,74 428,71 181.337,20 180.970,32
ZivoAo 425.281,12 23.113,47 428,82 448.823,42 448.452,12
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A.3 AvdAuon EvnAikiwong Twv amopeIwPEVWY ATTAITACEWY avd KaTtnyopia (kaBapn adia eTd amo
OTTOHEIWOEIG)

31.12.2017
Mood ae xiA. Eupw MeydAeg Mikpopeoaieg RS
ETIXEIPNOEIG ETIXEIPNOEIG

Evripepa - 3.229,64 3.229,64
1-30 nuépeg - 21,08 21,08
31-60 nuépeg - - -
; ; 61-90 nuépeg - - -
A Ao rpo amojieHbas WY 91-180 nuépec ; 2.022,36 2.022,36
181-360 nuépeg 1.460,52 3,85 1.464,37
>360 NUEPES 652,63 3.430,93 4.083,56
$Uvolo 2.113,15 8.707,86 10.821,01
Evnuepa - (184,38) (184,38)
1-30 nuépeg - (0,49) (0,49)
31-60 nuépeg - = -
B. Zuoowpeupéveg TpoBAEyelg 61-90 nuépec R ) R
atropgiwong (ATOMIKEG Kl 91-180 nuépec ) (9,46) (9,46)
AL L) 181-360 nuépeC (1.460,52) (1,54) (1.462,06)
>360 nuépeg (76,32) (2.992,41) (3.068,73)
Sivolo (1.536,84) (3.188,28) (4.725,12)
EvrAuepa - 3.045,26 3.045,26
1-30 nuépeg - 20,59 20,59
31-60 nuépeg - - -
. KaBapn agia aropsiwpévwy 61-90 nuépeg = = S
ATTAITAOEWV 91-180 nuépeg - 2.012,90 2.012,90
181-360 nuépeg - 2,31 2,31
>360 NUEPES 576,31 438,51 1.014,82
SUvoho 576,31 5.519,57 6.095,88
ASia egaocpalioewv 1.467,48 5.183,21 6.650,69

2TIG ATTOEIWPEVEG ATTAITACEIG TTEPIAaPBAvVOVTal EVAUEPEG PUBUIOEIG 01 OTTOIEG BEV ATTOPEIWONKAV KATA TNV ATOMIKA
agloAéynon evw katd Tnv cUAAOYIKH agloAdynan atré ouvoAikd uttdAoimo Eupw 3.250.724,98, attopeiwdnke Togd
Eupw 184.873,00.

A4  ZuppwVia TWV ATTOUEIWHMEVWY ATTAITACEWY KATA TTEAATWY avd KaTnyopia

1.1-31.12.2017

Mood og xIA. Eupw MeydAeg Mikpopeoaigg

= p Zuvolo
ETMIXEIPNOEIG ETMIXEIPNOEIG

YmoAoitro évapéng Tnv 1.1.2017 43.545,60 8.435,81 51.981,41
Agia f]'lTC(ITr]O’E(.UV TTOU XOPOKTNPIOTNKAV WG OTTOUEIWHEVES EVTOG TNG ) 4.252,37 4.252,37
TEPIGDOU

Agia amaItiocwy TTou §AABaV aTTé TNV KATNYOPIa TWV OTTONEIWHEVWV (40.584,75) (35,79) (40.620,54)
EioTrpdgeig atméd amopeiwpéveg aTTaITAOEIG (920,31) (4.533,28) (5.453,59)
ZuvaAaypaTikEG AlagopEg Kal AOITTEG KIVIOEIG 72,61 588,75 661,36
2U0VOAO QTTOHEIWMEVWY aTTAITACEWV TNV 31.12.2017 2.113,15 8.707,86 10.821,01
Zuoowpeupévn TIPORAEWN aTTopgiwang (1.536,84) (3.188,29) (4.725,12)
YTrOAoITTo aTropEIwpéVWY aTTaITAoEWV TNV 31.12.2017 576,31 5.519 57 6.095,89

(KaBapn Agia)

-52-



@ ABC FACTORS

A5

Mood o€ xIA. Eupw

Meoaieg Kal HEYAAEG ETTIXEIPNOEIG

MoTwTIKG 1I59pUpaTa Kal AOITTEG XPNUATOOIKOVOUIKEG UTTNPETIEG
Biopnyavia kai Biotexvieg

EkpeT@AAEUaNG aKivnTNg TTEPIOUTIOG

KaTaokeuaaTIKEG TEXVIKEG

XovOpIKo Kal AlavIKO EUTTOPIO0

MeTagopikég

NauTiAia

ToupIOTIKEG / =EVODOXEIAKES

YTnpeoieg

Noitroi KAGdol

Z0voAo

A.6

OIKONOMIKEZ KATASTAZEIZ 31.12.2018

AmraiTRoeig katd MeAatwyv, Atropeiwpéveg atraiToelg kKai NMpoBAéweig ATropgiwong avd KaTnyopia amaiTAoEWY,
TOMEQ BPACTNPIOTNTAG KAl YEWYPAPIKN TTEPIOXN

31.12.2017
EAAGSa Noimm Eupwtrn
Z0voAo Atropeiwpéveg Zuoowpgupsvsg Z0voAo ATtropgiwpéveg Zucowpz’upsvsg
. " POoRAEéWEIg . . mpOoBAEyeIg
ATTAITAOEWV ATTAITAOEIG . ATTAITAOEWV ATTAITAOEIG .

aTToEiwoNg OTTOMEIWONG
294.505,03 4.999,86 2.513,61 10.135,48 - 8,13
110.567,37 4.072,42 1.118,15 28,60 6,81 0,04
7.583,89 - 17,76 - - -
514,05 - 0,25 - - -
21.758,16 1.536,51 1.544,05 - - -
14.551,85 205,42 222,64 - - -
449.480,34 10.814,20 5.416,46 10.164,09 6,81 8,17

31.12.2017
. . ‘Ecoda a1mé pn ‘Ecoda amd
lMood o xIA. Eupw QTTOMEIWHEVES QTTOMEIWHEVES Z0voAo £065wV
ATTAITAOEIG ATTAITAOEIG
Emiyeipnuarnika 22.489,17 472,49 22.961,66
Z0volo 22.489,17 472,49 22.961,66
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B. PuBpiceig amaiTioswyv Katd reAaTwyv

B.1 AvdAuon puBpicewv aTTAITACEWY KATA TTEAATWY, JE BAON TNV TTICTWTIKA TOUG TTOIOTNTA

31.12.2017

ZuVvoAIK6 TTOC0O
PUBUITUEVWV ATTAITHTEWV

ZUVOAIKO TTOOO

Mood o€ xIA. Eupw {
ATTAITAOEWV

Xwpig KaBuoTEPNON KAl PN ATTOUEILMEVES 448.823,42 605,48
>& KaBuoTEPNON KAl YN OTTOUEIWUEVEG - -
ATTOPEIWMEVEG 10.821,01 5.060,40
ZuvoAikn Agia (Trpo atropgiwaong) 459.644,43 5.665,87
Atopikn MpoPAewn Atrougiwong (4.406,20) (1.807,50)
2UMoyikr| TMpoRAewn Atropegiwong (1.018,43) (198,97)
ZuvoAikn kaBapn agia 454.219,780 3.659,40
Agia egaopaAiocwv 455.102,81 2.812,27

B.2 ZXupopwvia puBpicuévwy araiTQoewy Katd MeAatwyv

PuBpiopéveg amaITAOEIG KATA TTEAATWV
(KaBapn ASia)

Mood oe xIA. Eupw

1.1-31.12.2017

YmoéAoitro évapéng tnv 1.1.2017 42.497,08
ATTaITACEIG TTOU eVTAXBNKaV 0€ KaBeOTWG pUBUIONG EVTOG TNG TTEPIGOOU 39,51
‘Ecoda amé mpouregia TpoefoARoEWwg 287,90
ATTOTTANPWHEG ATTAITACEWY (HEPIKWG 1) OAIKWIG) (38.978,06)
Amaitiioeig Trou €§AABav aTré 1o KaBeaTWG TNG PUBUIONG EVTOG TNG TTEPIGSOU -
ZnMIEG aTTOMEIWONG (276,97)
AOITTEG KIVAOEIG 89,94
YmoéAoitro TéAoug Tnv 31.12.2017 3.659,40
EK Twv otroiwv:

Meydheg emTixeIprioelg R
Mikpopeoaieg eTTIXEIPATEIG 3.659,40

O1 avwTépw pubuioelg apopoUv UTTOAOITTA TTEAATWYV TTOU TTAPOUCIAC AV OIKOVOMIKF dUOXEpEla ) kKaBuaTépnaon avw
Twv 90 NUEPWV Kal TPOTTOTTOIRBNKAV 01 GUUBATIKOi OPOI TUVEPYADiag (CUPPWVA JE TO UPIOTANEVO KAVOVIOTIKO
mAaioio). O katd Ta avwTépw pubuicBeioeg amaitoelg e¢etdotnkav amd Tnv Etaipia kard tn diadikaocia
agIoAOYNOEWG ATTOUEINCEWG ATTAITACEWY (TOOO O€ aTOWIKA 600 Kal o€ cUAoyIKA Baon), Tnv 31.12.2017.
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44.2 ZuvaAAayHOTIKOG Kiviuvog

O1wg Teplypd@eTal 0Tn ZnUeiwaon 2, 1o KUpIOTEPO vouioua cuvalAaywyv Tng Etaipiag kal Trapouciaong twv
OIKOVOMIKWYV KaTtaoTdoewy gival To Eupw.

H Etaipia avahapBdvel Tnv €kBeon oToug KIvOUVOUG aTTd TIG ETABOAEG TWV TUVOAAAYUATIKWY ICOTIUIWV TTOU OV
eTTNPEAfouV onuUavTIKA TN XPNUATOOIKOVOMIKA TNG BE€0N Kal TIG TOUEIOKEG POEG. ZTOUG TTIVAKEG TTOU akoAouBouyv,
Teplypagetal n €kBeon Tng ETaipiag otov kivduvo atmmd cuvaAlayuaTikég HETaBOAEG kaTa Tnv 31 Aekepfpiou 2018
kail Tnv 31 AekeuBpiou 2017.

O mivakag TrepIAapBAvel Ta TTEPIOUCIAKA OTOIXEIO Kal TIG UTTOXPEWOEIG TNG ETaipiag ava vouiopa. H Oikovopikn
AieBuvon TTapakoAouBei Tnv €kBean oTov GUVAAAQYHOTIKO KivOUuvo Kal TTpowBEi TIG KAOTAAANAEG EVEPYEIEG.

ZuvoAAaypaTikdg Kivduvog 31.12.2018

Mood ot xIA. € usD GBP AOIMA =N EYPQ ZYNOAO
ENEPIHTIKO

Tapeio ka1 dlaBéaiya - - - 0,80 0,80
ATTQITAOEIG KATE TTICTWTIKWY 1I6pUHATWY 0,31 5,63 - 1.790,00 1.795,94
ATTQITAOEIG KATE TTEAATWV 703,96 - - 540.187,33 540.891,29
Evowpara mayia oToixEia - - - 185,55 185,55
AuAa TTayia oToIXEIa - - - 520,68 520,68
NoIré oToIxEia EvEPYNTIKOU - - - 268,36 268,36
Z0voAo Evepynrikou 704,27 5,63 0,00 542.952,72 543.662,62
YMNOXPEQZEIX

YTTOXPEWOEIG TTPOG TTIOTWTIKA 1I8pUHATA 629,84 - - 23.535,66 24.165,50
YTTOXPEWOEIG TTIPOG TTEAGTEG - - - 5.128,29 5.128,29
Opooyieg ekOO0EWG HOG - - - 380.123,72 380.123,72
onx;?swc'ag Y0 TPEXOVTA POPO EI00DNATOG KAl ) i _ 113317 113317
AoITToug popoug

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWODEIG - - - 8.223,12 8.223,12
Yﬂoxpswc’ag TIPOG TO TIPOCWTTIKG KATA TNV ) i i 493,36 493.36
ouvTagiodoTnon

NOITTEG UTTOXPEWOEIG 11,35 - - 1.595,90 1.607,25
ZUvoAo YTTOXPEWOEWV 641,19 - - 420.233,22 420.874,41
ZuvaAAaypaTiki @éon ZToixeiwv looAoyiopou 63,08 5,63 - 122.719,50 122.788,21
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ZuvoAAaypaTikGg Kivéuvog 31.12.2017*

Mood oe xIA. Eupw UsSD GBP AOINA =N EYPQ ZYNOAO
ENEPIHTIKO

Tapeio kai dloBéoipa _ R - 0,51 0,51
ATTQITHOEIG KATA TTIOTWTIKWY ISPUPATWY 0,17 4,71 - 1.710,39 1.715,27
ATTQITHOEIG KATA TTEAATWOV 369,89 0,24 = 453.849,67 454.219,80
Evowpata mayia gToixeia _ R - 106,57 106,57
AuAa TTayia gToIxEia R - - 498,97 498,97
Mot oToIxEia evepynTIKOU _ R - 902,19 902,19
Zovolo Evepynrikou 370,06 4,95 - 457.068,30 457.443,31
YNOXPEQZEIZ

YTTOXPEWOEIG TIPOG TTIOTWTIKG 1I5pUpaTa 281,25 - - 23.338,19 23.619,44
YTIOXPEWOEIG TTPOG TIEAGTEG - = - 10.682,16 10.682,16

Ouoloyieg ekBOOEWG Hag = - - 300.088,37 300.088,37

YTTOXPEWOEIG YIa TPEXOVTA POPO EIGODNMATOG Kal
AoITToug @opoug

- - - 489,33 489,33
AvaBaA\OuEVEG POPOAOYIKEG UTTOXPEWOEIG R ; ; 8.821.97 8.821.97
YTTOXPEWOEIG TTPOG TO TIPOCWTTIKG KATA TNV
ouvTtagiodétnon : : : 451,32 451,32
IS O ER S 68,98 - - 1.425,57 1.494,55
Zovoho Yroxpewoewy 350,23 - - 34529691  345.647,14

ZuvaAAaypaTiki) @éon ZToixeiwv looAoyiopou 19,83 4,95 . 111.771,39 111.796,17

* Opiouéva KovBUAIA TNG OUYKPITIKAC TIEPIGBOU £XOUV avaTagivounei.

-56-



@ ABC FACTORS OIKONOMIKEZ KATAZTAZEIZ 31.12.2018

44.3 EmiTokiok6g Kivduvog

210 TAdiola TNg avaAuong Twv oToixeiwv EvepynTikou — MaBnrikoU dievepyeital avdAuon ocUP@wva PE TO XPOVO
eTTavarrpoadiopiopol Twy eTmiToKiwy (interest rate gap analysis). Ta oToixeia EvepynTikou — MaBnTikoU TagivopyouvTal o€
XPOVIKEG TTEPIOdOUG (gaps) avaAoya Pe TO TTOTE £TTAVATIPOODIOPICETAI TO ETITOKIO TOUG OE OXEON HUE TNV NUEPOUnvia
ouvTagng TWV OIKOVOUIKWYV KATAOTACEWY, YIO TO OTOIXEIO KUUQIVOUEVOU ETTITOKIOU, 1) HE TO TTOTE Afjyouv, yia Ta OToIXEia

oT0BEPOU ETTITOKIOU.

lMood o€ xiIA. Eupw

ENEPIHTIKO
Tapeio kai dilabéoipa
ATTQITAOEIG KATA TTICTWTIKWV

IDPUMATWYV

ATTQITACEIG KOTA TTEAQTWV

Evowparta mayia aTtoixeia
Aula Tayia oToixEia

AoITrd aToIxEia evepynTIKOU

Z0voAo Evepynrikou

YMNOXPEQZEIZ
YTTOXPEWOEIG TTPOG TTIOTWTIKA
10pUuaTa

YTTOXPEWOEIG TTPOG TTEAATES

Opoloyieg ekdO0EWG Pag

YTTOXPEWOEIG YIa TPEXOVTA
@OPO €1000AUATOG Kal
AoITToug @opoug
AvaBarAOpEVEG POPOAOYIKEG
UTTOXPEWOEIG

YTTOXPEWOEIG TTPOG TO
TIPOCWTTIKG KATA TNV
ouvTagiodoTnon

/\OITTEG UTTOXPEWOTEIG

20VOAOo YTTOXPEWOEWV

KAGAPH OEZH

MeTtoxiké KepdaAaio

Ala@opd atTé £Kd00N PETOXWV
UTTEP TO GPTIO

TakTIKO ATTOBEPATIKO

ATroTEAETATA EIG VEOV
ZuvoAo KaBapng Béoewg

ZUVOAO YTTOXPEWOTEWYV KOl
KaBapng Oéoewg

ANOIrMA

ZOPEYTIKO ANOIFMA

<1 unvég

1€éwg 3
Hnveg

EmiTokiakog Kivduvog (Gap Analysis) 31.12.2018

3 éwg 6
unveg

6 éwg 12
unveg

1 €éwg 5 €Tn

> 5 geTwv

Mn
ETTNPEAgO-
Heva
oToIXEIa

ZYNOAA

1.795,94

8.357,30

10.153,24

23.535,66

380.123,72

403.659,38

403.659,38

(393.506,14)

(393.506,14)

531.707,57

531.707,57

629,84

629,84

629,84

531.077,73

137.571,59
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0,80

826,41

185,55
520,68

268,38

1.801,82

5.128,29

1.133,17

8.223,12

493,36

1.607,25

16.585,19

41.000,01
64,75

7.679,80

74.043,66

122.788,22

139.373,41

(137.571,59)

0,80

1.795,94

540.891,28

185,55
520,68

268,38

543.662,63

24165,50
5.128,29

380.123,72

1.133,17

8.223,12

493,36

1.607,25

420.874,41

41.000,01
64,75

7.679,80

74.043,66

122.788,22

543.662,63
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lMood oe xiIA. Eupw

ENEPIHTIKO
Tapeio kai dloBéoipa

ATTQITACEIG KOTA TTIOTWTIKWV
IOPUMATWYV
ATTQITAOEIG KATE TTEAATWV

Evowpara mdyia aTtoixeia
Aula TTayia oTolxEia

AoITrd aToIxEia evepynTIKOU

Z0voAo Evepynrikou

YMNOXPEQZEIZ
YTTOXPEWOEIG TTPOG TTIOTWTIKA
10pUuaTa

YTTOXPEWOEIG TTPOG TTEAATES

Opooyieg ekOO0EWG HOG

YTTOXPEWOEIG YIa TPEXOVT
@OPO EI00BMPATOG Kal
AoITToug @opoug
AvaBaAAOPEVEG POPOAOYIKEG
UTTOXPEWOEIG

YTTOXPEWOEIG TTPOG TO
TIPOCWTTIKG KATA TNV
ouvTagiodoTnon

N\OITTEG UTTOXPEWTEIG

20VvOAo YTTOXPEWOEWV

KAOGAPH GEZH

MeToxiké KepdAaio

Ala@opd atTé £K500N PETOXWV
UTTEP TO GPTIO

TakTIKO aTroBEPATIKO

ATtroTeEAéTATA €IG VEOV
20voAo KaBapng Béoewg

20VoAo YTTOXPEWOEWV Kali
KaBapng Oéoewg

ANOIrMA

ZOPEYTIKO ANOIFMA

EmiTokiakog Kivduvog (Gap Analysis) 31.12.2017*
Mn
<1 pnvég 1 €wg 3 3 €wg 6 6 éwg 12 1 Ewg 5 > B ahy emnpeado- SYNOAA
MAvEg MAvEg uAveg émn Heva
OTOIXEIO

. - - = = - 0,51 0,51
1.715,27 - - - - - - 1.715,27
15.746,30  435.436,56 - - - - 3.036,94  454.219,80
- - - - - - 106,57 106,57
- - - - - - 498,97 498,97
- - - - - - 902,19 902,19
17.461,57 435.436,56 - - - - 454518 457.443,31
23.338,19 281,25 - - - - - 23.619,44
- - - - - - 10.682,16 10.682,16
300.088,37 - - - - - - 300.088,37
- - - - - - 489,33 489,33
- - - - - - 8.821,97 8.821,97
) ) ) ) ) ) 451,32 a2
- - - - - - 1.494,55 1.494,55
323.426,56 281,25 - - - - 21.939,33  345.647,14
- - - - - - 41.000,01  41.000,01
. - - = = - 64,75 64,75
- - - - - - 7.246,83 7.246,83
- - - - - - 63.484,58 63.484,58
- - - - - - 111.796,17  111.796,17
323.426,56 281,25 - - - - 133.735,50  457.443,31
(305.964,99) 435.155,31 - - - - (129.190,32) -
(305.964,99) 129.190,32  129.190,32 129.190,32 129.190,32 129.190,32 - -

* Oplopéva KovBUAIA TNS GUYKPITIKAG TTEPIOBOU £X0UV avaTagivounBei.
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44.4 Kivduvog peuoToTnTOg

H trapakoAouBnon tou KIvdUvou PeUCTOTNTOG ETTIKEVIPWVETAI OTNV IKavoTnTa TNG ETaipiag va diatnpei emapkn
PEUCTOTNTA YIA TNV EKTTANPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWY. Na Tov oKOTTO autd TTPAYMUATOTTOIEITAl
AvaAuon AnktotATtwy PeuotdtnTag (Liquidity Gap Analysis).

Y1roAoyiCovTai ol XpnUaTopo£G TTou TTPOKUTITOUV atrd OAa Ta aToixeia EvepynTikou kai MadnTikoU kai TagivououvTal

O€ XPOVIKEG TTEPIODOUG, avAAOya E TO TTOTE TTPAYUOTOTTOIOUVTAIL. ZTOV TTAPAKATW TTivaKa TTapouaiadetal n avaiuon
ANKTOTATWY PEUCTOTNTAG.

Kivduvog peuoTtétntag (Liquidity Gap Analysis) 31.12.2018

Moot ot xiA. Eupd <1unvée  1éwg3pAves 3 Ewg 6 pAveg ‘ :n‘”\fa;z > 1 étoug ZYNOAO
ENEPIHTIKO

Tapeio kai dloBéoipa 0,80 - - - - 0,80
A'ITC(ITI:]O'&ZIQ KATG TNOTWTIKWV 1.795,94 ) _ i ) 1.795,94
1I0PUMATWV

ATIQITAOEIG KATA TTEAQTWV 11.573,84 162.923,02 249.244,64 114.562,60 2.587,18 540.891,28
Evowparta mayia aTtoixeia = o o = 185,55 185,55
Aula TTayia oTolxEia = o o = 520,68 520,68
AoiTrd aToIxEia evepynTIKOU 118,84 37,76 42,79 68,99 268,38
Zuvolo EvepynTikou 13.489,42 162.960,78 249.244,64 114.605,39 3.362,40 543.662,63
YNOXPEQZEIZX

Yﬂgxpsmcag TIPOG TMOTWTIKA 24.165,50 ) ) } B 24.165,50
10pUuaTa

YTTOXPEWOEIG TTPOG TTEAGTEG 5.128,29 - - - - 5.128,29
Opooyieg ekOO0EWG HOG 123,72 - - - 380.000,00 380.123,72
YTIOXPEWTEIG VIOl TPEXOVTA 9GP0 467,57 85,82 - 579,78 - 1.133,17
€1000MPATOG Kal AoITToUg POPOUg

AvaBaA)topeveg POPOAOYIKEG 3 ) ) a 8.223,12 8.223,12
UTTOXPEWOEIG

quxpswcag TTpOQ'TO TTPOCWTTIKO ) _ ) ) 493,36 493,36
KOT& TNV GUVTaEI000TNON

/\OITTEG UTTOXPEWOTEIG 1.406,33 44,82 150,00 - 6,10 1.607,25
ZUvolo YTToxXpeWoEwV 31.291,41 130,64 150,00 579,78 388.722,58 420.874,41
KAGAPH OEZH

MeToxiké KepdaAaio - - ° = 41.000,01 41.000,01
Ala@opd atté £KS0CN PETOXWV UTTEP ) } } B

T0 ApTIO 64,75 64,75
TakTIKG aTTOBEPATIKO - - - - 7.679,80 7.679,80
AtToTeAéopaTa €IG VEOV - - - - 74.043,66 74.043,66
ZuvoAo KaBapng 8éoewg - - - - 122.788,22 122.788,22
ZUVOAO YTTOXPEWOTEWV KOl

KaBapric Oéoewc 31.291,41 130,64 150,00 579,78 511.510,80 543.662,63
Avolypa peucToTNTOG (17.801,99) 162.830,14 249.094,64 114.025,61 (508.148,40) -
zwpgu'r"(é dvo|qu pauo"r()-rrl-rqg (17801,99) 145028,15 394122,79 508148,40 = =
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Kivduvog peuoTtotntag (Liquidity Gap Analysis) 31.12.2017*
6 éwg 12

[Mood o€ xiA. Eupw <1 unvég 1éwg3 pRveg 3 £wg 6 pRveg T > 1 étoug ZYNOAO
ENEPIHTIKO

Tapeio kai dloBéoipa 0,51 - - - - 0,51
A'ITGITI:]GEI@ KOTA TIOTWTIKWV 1.715.27 ) ) ) ) 1.715.27
10PUMATWV

ATIQITAOEIG KATA TTEAQTWOV 71.316,77 143.291,60 185.662,05 48.980,97 4.968,41 454.219,80
Evowpara mdyia aTtoixeia = o - - 106,57 106,57
Aula TTayia oToIxEia = o - - 498,97 498,97
AoITrd aToIxEia evepynTIKOU 138,88 - - 676,65 86,66 902,19
Zuvolo EvepynrikoU 73.171,43 143.291,60 185.662,05 49.657,62 5.660,61 457.443,31
YNOXPEQZEIZ

YTTOXPEWOEIG TTPOG TTIOTWTIKG } } ) }

BoUNaATa 23.619,44 23.619,44
YTTOXPEWOEIG TTPOG TTEAGTEG 10.682,16 - - - - 10.682,16
Opooyieg ekOO0EWG HOG 88,37 - - - 300.000,00 300.088,37
Yﬂoxp’)swcag yla Tpexo’vm ’(popo 403,35 85,98 ) i ) 489,33
€1000MPATOG Kal AoITToUg POPoUg

AvaBaA)topsveg POPOAOYIKEG a ) ) } 8.821,97 8.821,97
UTTOXPEWOTEIG

Yﬂcixpswcmg TTpOQ'TO TIPOCWTTIKO ) ) ) ) 451,32 451,32
KOT& TNV OUVTaEI006TNON

NOITTEG UTTOXPEWOEIG 1.354,99 51,13 - - 88,43 1.494,55
20voAo YTTOXPEWOEWV 36.148,31 137,11 - - 309.361,72 345.647,14
KAGAPH OEZH

MeToxiké KepdaAaio - - ° = 41.000,01 41.000,01
Ala@opd atTé £KS0CN PETOXWV UTTEP ) } } B

TO ApTIO 64,75 64,75
TakTIKG aTTOBEPATIKO - - - - 7.246,83 7.246,83
AmroTeAéopaTa €1G VEov - - - = 63.484,58 63.484,58
20voAo KaBapng Béoewg - - - - 111.796,17 111.796,17
ZUVOAO YTTOXPEWOTEWV KOl

Kabaprig Of0Ewg 36.148,31 137,11 - - 421.157,89 457.443,31
Avolyua pEUCTOTNTAG 37.023,12 143.154,49 185.662,05 49.657,62 (415.497,28) -
ZWPEUTlKé dvo|qu paucTéTang 37023,12 180177,61 365839,66 415497,28 = =

O1 opoloyieg ekdOOEWG YOG, TTAPOUCIAZOVTAl GTOUG AVWTEPW TTIVOKEG BACEI TWV CUPPBOTIKWY UTTOXPEWOEWY TTOU
amoppéouv a1’ auTtéG. QOTOC0 UTTAPXEl TO OIKAiWHPa Gueaong (MEPIKNAG | OAIKAG) aTTOTTANPWHNAG, G€ OTTOIAOATTOTE
OTIYMN, KOaTd TN SIGPKEIa Toug, KOTARAANOVTAG TO OUVOAO TOU KEQAAQIOU KAl TOUG avTioTOIXOUG BESOUAEUNEVOUG
TOKOUG.

O11w¢g avaAuTIKG TTapaTiOeTal TTapaTrdvw, aTIG TTapaypd@ous 44.3 Kail 44.4, n CUVEKTIUNGN TOU TTIiVOKA ETTITOKIAKOU
KivdUvou WE ToV TTivaka avaAuong AnKTOTHTWY PEUCTOTNTAG, 00nyoUVv oTnV eKTiNon OTI TT0avr) HETAROAA OTIG TIUEG
TWV ETTITOKIWY, 8ev Ba eTIPEPEI oNUAVTIKA HETAROAA OTa aTToTEAETUATO KAl Ta id1a Ke@AAaia TnG ETaipiag.

*Opiopéva KovBUAIA TNG CUYKPITIKAS TIEPIOGBOU £XOUV avaTa&ivounBei.
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2TOV KATWTEPW TTIVOKO Ol XPNUATOPOEG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY KATAVEUOVTAI CUPPWVA HE TIG
EVATTOPEVOUOEG NUEPOPNVIEG ARENG. Z€ aUTEG TTPOCTIBEVTAI KAI OI EKTIMWMEVEG TTANPWUEG TOKWV. OI UTTOXPEWTEIG
o€ EEVO VOUIOUO £XOUV UETOTPATTEI O€ EUPW.

OvopaoTikég e10poég/ekpoég 31.12.2018
6 £éwg 12

lood ot xiA. Eupw <1 unvég 1éwg 3 uyfveg 3 £wg 6 priveg T > 1 éToug ZYNOAO
YNOXPEQZEIX

YTTOXPEWOEIG TTPOG TTIOTWTIKA 24.178.93 ) } ) ) 24.178.93
18plpaTa 7 e
YTTOXPEWOEIG TTPOG TTEAATEG 5.128,29 - - - -

OpoAoyieg ekBOOEWG pag 810,52 1.542,60 2.379,27 4.810,83 402.229,90 411.773,12
Z0volo 30.117,74 1.542,60 2.379,27 4.810,83 402.229,90 441.080,34

OvopaoTikég e10poég/ekpoég 31.12.2017

Iood o€ xiA. Eupdy <1pnvég  1éwg3pAvec 3 éwg 6 pAveg  © :n‘"\falz > 1 £roug ZYNOAO
YNOXPEQZEIZ

YTTOXPEWOEIG TIPOG TTIOTWTIKA 23.624.36 ) : ) ) 23.624.36
15pupaTa ' ' ' '
YTTOXPEWOEIG TTPOG TTEAATEG 10.682,16 - - - - 10.682,16
OpoAoyieg ekOO0EWG Hag 715,80 1.362,33 2.101,22 4.248,61 329.272,57 337.700,53
Zgvolo 35.022,32 1.362,33 2.101,22 4.248,61 329.272,57 372.007,05

44.5 AeiToupyikég Kivduvog

21a TAQiola TNG e@appoyng Tou eviaiou TTAaigiou diaxelpioewg AsitoupylikoU KivoUuvou Opihou, n Etaipia
€UBUYpPANICETaI e TNV UAOTTOINGN TTPOANTITIKWY JEBODWV avayvwpioewg Kal afloAoyATEwS KIvOUvou aAAd Kal Tov
EUTTAOUTIONO TNG dladikaaiag gUAAOYNG Kal avaAloewg YeyovOTwY AEIToupyIKoU KIvOUvou.

Mo ouykekpipéva, n péBodog autd-agiodoyrnoewg AsitoupyikoU Kivduvou (RCSA) epapudletal og tiola Bdaon.
Znueiwvetal o1l N YéBodog autr) TTPORAETTEI TNV avayvwpion Kal agloAdynon Twv evOEXOUEVWY AEITOUPYIKWV
KIVOUVWY PETE TNV €Qapuoyn EAEYXWV (UTTOAEITTOUEVOI KivOUVOIl). ZTn ouvéxela ol apuddieg Movadeg TrpoBaivouv
oTnVv avaAnyn dpdcewy yia TRV avTioTAOUIoN TwV TTIBAVWY apVNTIKWV OTTOTEAECUATWY.

Ta yeyovoTa Aeiroupyikou KIvOUVOoU, Ta aTTOTEAECUATA TNG aUTO-agloAOyNoEwg KaBwg Kal GAAa TpExovTa ¢nTApaTa
AgiToupyikoU KivdUvou TrapakoAouBouvral ouoTnuatikd amd Tnv Movada Aiaxeipioewg Kivduvou tng Etaipiag
Kabwg kai ammd apuodieg Emrpotrég Alaxeipioewg AcitoupyikoU Kivoivou Opilou, ol otToieg £xouv apuodIdTnTeS
TOO0 OTNV €TMIOKOTINON TWV OXETIKWV TTANPOQOpPIWV 000 Kal aTn AQWn PETPWY TTEPIOPICHOU Tou AgIToupyikou
Kivduvou.

44.6 EmriTrTwon amwd tnv epappoyn Tou A.MN.X.1. 9

To véo AoyioTiko TrpdTuTro AT.X.IM. 9 avtikaréotnoe amod 1.1.2018 1o A.AT1. 39 emBAaAAovTag onuavTIKEG aAAayEg
oTnVv Tagivéunon Kal atmoTiunon Twy XPNHATOOIKOVOUIKWY HECWV.

MNa v uhoTroinon Tou véou TrpoTtUTTou N ETaipia, o€ ouvepyacia 1éo0 pe TNV PntpikA Tpdtreda 600 Kal Pe eTalpia
OupBoUAwy, gekivnoe lMpdypapua UAOTTOINCEWS TOU, TO OTTOI0 opyavwonke yupw atrd dUo Baoikoug Agoveg
(workstreams), Tov d&ova Tng Tagivounoewg Kai ammoTiuAoewg (classification and measurement workstream) kai
Tov Gova TNG aTmopEIwoews (impairment workstream).
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Me tnv oAokAApwoaon Tou lMpoypdpuatog diapopewbnkav o€ emiTredo Opilou kal ETaipiag véeg TTOMITIKEG yia Tnv
TagIivounan, TNV aTTOTINGCN KAl TNV OTTOMEIWON TWV XPNHUATOOIKOVOUIKWY JETWV.

ETriong diapopeuwbnkav véeg pebodoAoyieg kal SIadIKaaies yia TNV UTTOOTAPIEN TWV €V AGYW VEWYV TTOAITIKWV.

O akbéAouBog Trivakag TepIAapuBavel Tn cupwvia petdpaong TnG 1.1.2018 atrd T1ig AoyIoTIKEG agieg CUPPWVA UE TO
AT 39, o1ig AoyioTikég agieg ouppwva pe 1o AMX.MM. 9.

Mood o€ xIA. Eupw

ENEPIHTIKO

Tapeio kai dloBéoipa

ATTITACEIG KOTA TTIOTWTIKWY 1I0pUPATWY
ATTQITAOEIG KATE TTEAQTWV

Evowparta mayia aTtoixeia

Aula TTayia oTolxEia

Mot oToIxEia evepynTIKOU

Z0voAo Evepynrikou
YMNOXPEQZEIZ

YTTOXPEWAEIG TIPOG TTIOTWTIKG I5pUpaTa
YTTOXPEWOEIG TTPOG TTEAGTEG
OpoAoyieg ekOO0EWG HOG

YTTOXPEWAEIG VIO TPEXOVTA POPO EIGODAUATOG KAl
AoITToug @opoug

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWTEIG
YTTOXPEWOEIG TTPOG TO TIPOCWTTIKG KATA TNV
ouvTagiodoTnon

\OITTEG UTTOXPEWTEIG

ZUvoAo YTTOXPEWOEWV

KAGAPH OEZH

MeTtoxiké KepdaAaio

Ala@opd atré £kd0CN PETOXWY UTTEP TO APTIO
TakTIKO aTroBEPATIKO

AmroTeAéopaTa €1G VEoV

ZUvoAo KaBapng 8éoewg

20voAo Ymroxpewoewv kail KaBaprg Oéoewg

YmoAoitro ‘Evapéng

Zuppwvia petdBaong A.M.X.M. 9*

EmimTwon amé

YmroAoitro 1.1.2018

31.12.2017 Avartagivounon p

AN 39 Atrotipnon ANXMN9
0,51 - - 0,51
1.715,27 - - 1.715,27
454.219,80 - (321,73) 453.898,07
106,57 - - 106,57
498,97 - - 498,97
902,19 - - 902,19
457.443,31 - (321,73) 457.121,58
23.619,44 - - 23.619,44
10.682,16 - - 10.682,16
300.088,37 - - 300.088,37
489,33 - - 489,33
8.821,97 - (93,30) 8.728,67
451,32 ° = 451,32
1.494,55 ° = 1.494,55
345.647,14 - (93,30) 345.553,84
41.000,01 - - 41.000,01
64,75 - - 64,75
7.246,83 - - 7.246,83
63.484,58 - (228,43) 63.256,15
111.796,17 - (228,43) 111.567,74
457.443,31 - (321,73) 457.121,58

* Oplopéva KOVOUAIQ TNG CUYKPITIKAG TTEPIOAOU €XOUV avaTagivounoei.

To ugploT@uevo, katd Tnv 1.1.2018, xapTo@uAdkio Tagivounonke wg EAG:

e O1 ammaITAOEIS KATA TTEAQTWYV KAl Ol aTTAITACEIG KaTd MIoTwTIKWY [dpupdTwy evidyxBnkav o€ €TTIXEIPNCIOKA
MOVTEAQ TTOU ETTITPETTOUV TNV ATTOTIMNGOT TOUG 0TO avattéoBeaTo k6aTog (hold to collect), oo BaBud TToU OTTO
TNV €€€TAON TWV CUPBATIKWY OPWV TTOU Ta SIETTOUV TTPOKUTITEI OTI Ol TAPEIAKEG POEG TTOU AVAUEVOVTAl ATTO
auTd TTANPOUV TOV OPICUO TOU KEPOAAIOU KAl TOU TOKOU OTTWG O OPIoUOG auTdg dideTal atrd TO VEO TTPOTUTIO

(SPPI test).

Katd mn petdBaon, yia tTnv Etaipia, o1 amaimioeig katd TeAATwy KaBwg Kal o1 amaitAcelg KaTtd MoTwTikwy
IdpupdTwy TTéTUXAV OTNV afloAdynaon Tou SPPI, emTpETTOVTAG TNV ATTOTIMNGN TOUG OTO AvVaTTOGRECTO KOOTOG.

-62-



@ ABC FACTORS OIKONOMIKEZ KATAZTAZEIZ 31.12.2018

o  Ava@OpPIKA HE TIG XPNUOTOOIKOVOMIKEG UTTOXPEWOEIG, AUTEG QTTOTIMWVTAI OTO avaoTTéoBecTo KOOTOG Kal
KOTA OUVETTEIO eV ETTNPEACTNKAV OTTO TNV £@apuoyr Tou A.T1.X.. 9 kai dev UTTAPEE avaykn va atroTiunouv
OIaKPITA A va TTapouciacTolv PETABOAEG TNG eUAOYNG a&iag TTOU oPeiAOVTAI OTOV TTIOTWTIKO KivOUVvo.

Znueiwvetal Twg n Etaipia o ouvepyaaia pe Tnv untpIkA Tpdmeda TpoBaivel O€ ETTAVECETAON TWV ETTIXEIPNOIOKWYV
MOVTEAWV O€ KABE nuepoPnVia OUVTACEWS TWV OIKOVOMIKWY KATOOTACEWY TA OTroia Kal Ba gykpivovTal armo
EVTETOAPEVN TTPOG TOUTO ETTITpOTTA TOu AloiknTikoU ZupBouliou Tng ETaipiag.

O akdAouBog TTivakag TTapouciddel Tig ATTITACEIG KATA TTEAGTWY TTOU ATTOTIMWVTOI OTO avaTTOORECTO KOOTOG avd
A.NX.T. 9 Z1ddi0 (stages), 6TTwg £xel diapopewBei TNV 1.1.2018 peTd TNV ekTIHWPEVN €TTITTTWoN Tou A.M.X.T1. 9.

Mood o€ XIA.
e X Zr1adio (stage) 1 Z1adio (stage) 2 Z1adio (stage) 3 Zuvolo
upw
. Avapevouev . Avapevouev . Avapevouev q Avapevope
Agia mpo 5 Atia mpo 5 Atia mpo 5 ASia mpo -
QTTOMEIVOE S QATTOUEIWOE S QATTOUEIWOE S . ATTOUEIWOE S |
e TNOTWTIKEG e TNOTWTIKEG e TNOTWTIKEG e TIOTWTIKEG
dnuiég gnpiég gnuiég dnuigg
Efumnpetolpeveg ATAITAOEIG
M'K‘)o“,wq'sg 180.731,72 (198,28) 605,48 (8,86) 2 - 181.337,20 (207,14)
ETTIXEIPATEIG
Meyaeg 267.486,22 (418,65) ; ; ; - 267.486,22 (418,65)
ETTIXEIPATEIG
Zuvolo 448.217,94 (616,93) 605,48 (8,86) - - 448.823,42 (625,79)
Mn e§umnpetolpeveg ATAITAOCEIG
M'K‘)o“,wq'sg - 2 2 2 8.707,86 (3.583,73) 8.707,86 (3.583,73)
ETMXEIPATEIG
MEVGA&? - 2 2 2 2.113,15 (1.536,84) 2.113,15 (1.536,84)
ETTIXEIPATEIG
Z0voAo s s s s 10.821,01 (5.120,57) 10.821,01 (5.120,57)
JuvoAikég ATTOITAOEIG
e e 180.731,72 (198,28) 605,48 (8,86) 8.707,86  (3.583,73)  190.04506  (3.790,87)
ETTIXEIPAOEIG
MeydA
eyanes 267.486,22 (418,65) ; ; 211315  (1.536,84)  260.599,37  (1.955,49)
ETMXEIPATEIG
Z0voAo 448.217,94 (616,93) 605,48 (8,86) 10.821,01 (5.120,57)  459.644,43 (5.746,36)
l'evik6 oUuvoAo 448.217,94 (616,93) 605,48 (8,86) 10.821,01 (5.120,57) 459.644,43 (5.746,36)
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45, Kepalaiakn eradpkeia

O &¢eikTng KeQaAalakng eTapkelag pe nuepopnvia 31.12.2018 diapoppuwveral ato 28,94%, TTOAU uynAdTEPa aTmd
TO €AAXIOTO OpIo (8%), OTTWG TTPOPRAETTETAI OTTO TO ETTOTITIKO TTAQICIO TTOU AQOPA TIG ETAIPEIEG TTPOKTOPEIAG
ETTIXEIPNMOATIKWY ATTAITACEWV Kal eEEIBIKEVETAI PE TIG OXETIKEG MNpdteig Tou AloikntoU TG Tpatrédng Tng EAAGSOG.
H uywnAn ke@aAaiakr eTAPKEIQ TNG €TAIPEIOG CUPPBAAEI TNV ETTITUX UAOTTOINCT TOU ETTIXEIPNUATIKOU TNG TTAGVOU
Kal TN ouvexn avdamTuén Twyv dpacTnpIoTATWY TNG o€ OAOUG TOUG TOUEIG.

H Etaipia utrékeiral otnv emotrteia 1ng Tpatrédng Tng EAAGSOG TTpog Tnv oTroia UTTORAAAEI OTOIXEIO KEQPAADIAKNG
emapkeiag, ye Baon tnv MNMATE 2651/20.01.2012, n otroia avTikatéotnoe Tnv MNMATE 2640/18.1.2011.

2Uppwva Pe TO ETTOTITIKO TTAQICIO, 0 BEIKTNG KEPAAAIOKAG ETTAPKEIOG UTTOAOYIeTal WG 0 Adyog Twv ETTOTITIKWY
I8iwv Kepahaiwv TTpog T0 OTABUIOPEVO €vEPYNTIKO Kal avTavakAd Tnv emapkeia Twv 18iwv KepaAaiwv yia Tnv
KAAuwn Twv KIvouvwy tTou avaAauBavel n Etaipia. Ta emomTikd ke@dAaia trepiAapBdvouv Ta KUpla Bacikd
Ke@AAaia (UETOXIKO KEQAAQIO, OTTOBEUATIKA) Kal TA GUUTTANPWHATIKG KE@AAaia (TiTAOI HEIWPEVNG EEA0PANITEWG).
To oTaBuicpévo evepynTiKO UTTOAOYICETAI WG TO GUVOAO TWV KEPAAOIAKWY ATTAITACEWY £VAVTI TNIOTWTIKOU KIvOUVOU,
AgiToupyikoU KivdUvou Kal Kivduvou ayopds. H Etaipia, kaBwg dev avahappdvel kivduvo ayopdg, dev UTTOKEITAI
0€ UTTOAOYIOUO KEQAAIOKWY ATTAITHOEWY EvavTl auToU.

H Etaipia aglotroiei Tig cUyxpoveg pebddoug diaxelpiocws TNG KEQAAQIOKAG ETTAPKEING KAl YIG TO AOYO auTO €XEl
TTpoBei og £kdoan TITAWV PEIWPEVNG EEA0PANITEWS TTOU GUVUTTOAOYICOVTaI OTA ETTOTITIKA KEQAAaia (onueiwon 35).

31.12.2018 31.12.2017
Acgiktng Baoikwv KepaAaiwv (Tier I) 24,03% 22,58%
Acgiktng KepaAaiakng Emapkeiag (Tier I+Tier Il ') 28,94% 27,65%

46. ZuvaAAayég ouvdeSENEVWV HEPWV

H Etaipia avrikel otov opiho Tng ALPHA BANK kai ouvepyddetal ota TAdiola Tng ouvriBoug dpacTnpidtntag Tng
pe Tnv ALPHA BANK kai 1ig Aoitrég eTaipieg Tou OpiAou.

O1 6pol ouvepyacoiag dev OlIAPEPOUV OUCIOOTIKA aTTd TOUG CGUVABEIG epapuolduevoug 6poug aTa TTAQigIa TnG
EKTEAEONG TWV epyaaIwyY TNG ETaipiag TTpog un ouvOedePEVES ETTIXEIPNOEIG KAl EYKPIVOVTAI ATTO Ta apUOdIa Opyava.

A. Ta uttéAomra Twv cuvaAAaywy TnNG ETaipiag kal Ta oxXeTIKA JE TIG CUVOAAQYEG QUTEG ATTOTEAETHATA PE SIEUBUVTIKA
aTeAEXn Kal uEAN TNG AIOIKNOEWG Kal TV TTANCIECTEPWY GUYYEVIKWV TOUG TIPOCWTTWY, £XOUV WG £ENG:

31.12.2018 31.12.2017
‘E¢oda
ApoiBég O1EUBUVTIKWYV OTEAEXWYV Kal HEAWV TNG AIOIKATEWG 305.952,33 275.873,61
Zuvolo 305.952,33 275.873,61

B. Ta utmréAoira Twv ouvaAhaywv Tng Etaipiag, pe Tnv ALPHA BANK (TTocooT6 cuppetoxfg 100%) kai Tig AoITTéG
eTaipieg Tou OpiAou, Kal Ta OXETIKA UE TIG OUVAANAYEG AUTEG ATTOTEAECUOTA, £XOUV WG EENG:

31.12.2018 31.12.2017
EvepynTiké

A) ATTQITACEIG KATA TIICTWTIKWV ISpUPATWV
1. ALPHA BANK A.E. 241.144,55 99.767,19
2. ALPHA BANK CYPRUS LTD 228.675,59 152.002,78
3. ALPHALIFE ANONYMOZ AZDPAAIZTIKH ETAIPIA ZQHX (529,61) 1.538,73
Zuvolo 469.290,53 253.308,70
31.12.2018 31.12.2017
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YTroxXpewoelg

A)

B)

r)

1.

N

R =

YTTOXPEWOEIG TTPOG TIOTWTIKA 1I5pUpATA
ALPHA BANK A.E.

OpoAoyigg ek860eWG Hag

ALPHA BANK A.E.

ALPHA BANK LONDON LTD

NoiTrég UTTOXPEWOTEIG

ALPHA BANK A.E.

ALPHA YMNOZTHPIKTIKQN EPFAZION A.E

Z0voAo

KatdoTaon amoteAecUATWY

A)

B)

A)

B)

r

A)

E)

@M=

@M=

EZOAA

Tokol kal e§opoloUpeva €00da
ALPHA BANK A.E.

AuoiBég kal £§08a TTPOOWITIKOU
ALPHALIFE ANONYMOZ AZOAAIZTIKH ETAIPIA ZQHX
ALPHA BANK A.E.

ZUvolo 063wV

E=O0AA

Toékol kal e§opolovpeva £§oda
ALPHA BANK A.E.

ALPHA BANK LONDON LTD
ALPHA BANK CYPRUS LTD
MpounBeieg £€§0da

ALPHA BANK A.E.

ApoiBég kal £§08a TTPOOWITIKOU
ALPHA BANK A.E.

Fevikd di10IknTIKG £§08a

ALPHA BANK A.E.

QKEANOZ ATOEE

ALPHA YIMOZTHPIKTIKQN EPTAZIQON A.E
Aoc@dAioTpa

ALPHA BANK A.E.

ZUvoAo 560wV

24.165.503,71

380.120.715,00
3.000,00

849.967,66
86.472,97

23.619.443,81

300.085.368,00
3000,00

798.481,74

405.225.659,34

324.506.293,55

1.1.-31.12.2018

1.1.-31.12.2017

66.399,94 8.477,81
4.781,31 2.361,59
29.162,99

71.181,25 40.002,39
9.224.066,84 13.513.000,94
108,89 132,13
10.524,16 5.496,80
2.270.725,63 2.114.766,80
196.551,23 211.291,51
73.060,83 74.098,14
82.784,52 82.372,68
69.736,27 75.000,00
63.854,20 -

11.991.412,57

16.076.159,00

. To Tapeio XpnuatomoTwTikAg ZTaBepdTnTag (TXX) aokei anuavtiki emppor) otnv ALPHA BANK. EidIkoTEPQ,
ota TAqiola Tou N.3864/2010 kai Tou améd 23.11.2015 Zupgwvou Zuvepyaoiag (Relationship Framework
Agreement, «RFA»), T0 OTT0i0 QVTIKATESTNOE TO TTPONYyoUlEVO TTou uTreypden 10 2013, €€l OUPPETOXN OTO
AloIknTIKO ZupBouUAio aAAd kal o€ onpavTikég EmTpottég Tng ALPHA BANK. Katd ouvétreia, cUp@wva pe 1o AT,

24 10 TXZ Kal 01 EAEYXOPEVEG aTTO aUTO eTAIPiEG BewpouvTal ouvdedepéva uépn Tng ETaipiag.
Kata tnv mmepiodo 01.01.-31.12.2018 n Etaipia dev €ixe cuvallayég e cuvdedepéva pépn Tou TXZ.

47.

Apoiég EAeykTikwyv ETOipiov

O1 oUVOAIKEG QUOIBEG TWV VOUINWY EAEYKTWY, CUPQWVA PE Ta opIfoueEva OTIG TTapaypd@oug 2 kai 32 Tou dpbpou
29 Tou N.4308/2014, avaAUovTal wg €ENG:

[ TOV UTTOXPEWTIKO EAEYXO TWV OIKOVOMIKWY KOTOOTACEWV.

‘EAeyxog aUp@wva Pe 1o ApBpo65A Tou v.4174/2013 yia Tnv

£€kO0ON ETNOI0U @OPOAOYIKOU TTIGTOTTOINTIKOU.

AUOIBEG OXETIKEG PE UN EAEYKTIKEG UTTNPEDIEG

2UvoAo
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1.1-31.12.2018

1.1-31.12.2017

29.070,00 29.070,00
16.320,00 16.320,00

3.100,00 -
48.490,00 45.390,00
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ZnUEILVETal OTI OTO TTOGO TNG AMOIBAG YIA TOV UTTOXPEWTIKO EAEYXO TWV ETACIWY Aoyaplacuwy TrepIAauBavovTal
AoITTa £€00a TTOU AVEPXOVTAI O€ TTOOOOTO €WG 2% ETTI TNG EYKEKPIMEVNG AUOIBAG.

48. Avaragivopnon KoviuAiwv OIKOVOMIKWY KATAOTACEWV

>t1ov looAoyioud Tng ETaipiag, Tnv 31 AekepPpiou 2017, £xouv yivel avata&lvouroeig TTou TTapoucialovial oTov
ETTOUEVO TTIVOKA TTPOKEIYEVOU TA TTOOA VA KATAOTOUV OUOEION KOl CUYKPIOIPA JUE TO avTioTOIXa TTO0d ThG
TpEXoUTag XpRong.

Mo ouykekpipéva, TTPOKATABOAN @épou 1000 paTOg TToooU Eupw 2.664.690,97 1Tou TTapouacialotav oTa

«/\oITT@ aToixeia evepynTikoU» avaTta&ivoundnke OTIG « YTTOXPEWOEIS YIA TPEXOVTA GOPO €100dMATOG KAl AoITToUG
POPOUGH.

IZOAOrZMOZ 31.12.2017

Anpooigubévra AvaTtadivoun8évra

Mood ot Eupwy oG4 Avata§ivopnoeig iylps
ENEPIHTIKO
NoITrd oToIxEia evepynTIKOU 3.566.894,35 (2.664.690,97) 902.203,38

YNOXPEQZEIZ
YTTOXPEWOEIG YIa TPEXOVTA POPO EIGOOAUATOS Kal
AoIroUg @oépoug 3.154.032,39 (2.664.690,97) 489.341,42

49. FeyovoTa JETAYEVEOTEPA TWV OIKOVOMIKWY KOATACTACEWV

Agv ugioTavTal oNUAvTIKA yYEYOvOTO PETAYEVEDSTEPA TNG NUEPOMNVIAG CUVTALEWG TWV OIKOVOUIKWY KATOOTACEWY
TNG ETAIPIOG.

A6nAval, 11 louviou 2019

O NMPOEAPOX H AIEYOYNOYZA XYMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN
TOY AIOIKHTIKOY ZYMBOYAIOY KAI TENIKH AIEYOYNTPIA KAI AIOIKHTIKQN YTHPEZIQN
FEQPIIOZ K. APQNHX MAPIA M. PAIKOY ANTQNIOX K. XPONHZ
AAT AB 003911 AAT AK 199121 AAT AZ 007940
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