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Hpeps i and To

TWV m’]mtw Oixovopikiv KaTaoTaoewv

(ané G onoleg avTAiBnkav Ta aTorxela kai nAnpogoples)

: 31 Malou 2018

Opruwrdg EAeykTiig AoyioTiig : AAeEAvBpa KwoTépa (AM. Z.0.E.A. 19981)
EA.t.yvmxh eTaipla DELOITTE Opkwrol EAeykTég A.E. (AM. ) E 120
TUnog €xBeonG EAEYXOU EAEYKTWV : Me oUpQuvn yvapn
ZITOIXEIA IZOAOITEMOY ITOIXEIA KATAZTAZEQZ XYNOAIKOY ANOTEAEEMATOZ XPHIEQE
31.12.2037 31.12.2016 1.1-31,12,2017 1,1-31,12,2016
ENEPIHTIKO
Tapelo xa Siaboipa 505,16 1.493,91 Tokoi ka1 eEopoolpeva £0oda 22.970.727,44 29.973.787,59
Anamioeig KaTh NIOTWTIKAV IBpULaTWY 1.715.271,29 758.459,38 Tokor ka1 eEopoolpeva ¢£0Ba (13.522.055,82) (18.890.775,13)
Anamioeig kath neAaTav 454.219.797,93 522.000.614,37 KaBapd ¢0050 and Toxoug, 9.448.671,62 11.083.012 46
Evomyara ndyia otorgeia 106.565,72 81.900,19
Aula néyia oTonela 498.970,83 511.791,44 ‘Ecoda and npopBeteg 10.269.399,24 11.588.398,50
AvaBaMoy £ 0,00 0,00 NpopnBeieg £Eoda (3.258.496,50) (3.560.061,61)
Aoind aToixela evepynikoy .566.8! 4.188.590,24 KaBapd ¢god0 and npouneeiee 7.010.902,74 8.028.336,89
EYNOAO ENEPIHTIKOY 460.108.005,28 527.542.849,53
¢ IIKGV NPAEEwV (618,92) (2.178,24)
YTIOXPENZELX Aoind ¢ooda 1.614,04 1.250,32
HOEI; NPOG & BpU 23.619.443,81 105.777.368,57 995,12 927,92
YNOXPEWOEK, NPOG NEAGTEG 10.682.164,38 4.806.603,84 EUvolo e065wv 16.460.569,48 19.110.421,43
OpoMoyieg exSO0ENRK pag 300.088.368,00 300.086.875,00
Ynoxpedaex;, yia Tpéxovra wopo :wobﬂuamc ka1 Aonoug Gdpoug 3.154.032,39 3.915.024,99 ApoiBéc kai ££08a npoownikoy (3.006.302,06) (2.910.873,80)
AvaBaAd) 8.821.964,66 7.922.196,74 Tevika Sionmikd ¢£oda (1.040.933,02) (1.002.238,27)
npog 10 ¢ xaTd MV ouv § 451.316,21 400.508,21 AnooBoer; ___(8264078) __ (82.761,24)
I\Dné( UNOXPEWOEK, 1.494.550,92 1.473.566,89 EUvolo eEd3wv (4.129.875,86) (3.995.873,31)
ZUvolo Ynoxpemoewv (a) 348.311.840,37 424.382.144,24
Znuleg anopekoong ananmoewv 19.453,81 (927.434,68)
KAGAPH ©EXH NpoPAtyex; yia enidikeg 1) und Siarmoia Siagopég (88.428,62) -
MeToxixd KepdAaio (ueToxés 1.366.667 npoc Eupd 30) 41.000.010,00 41.000.010,00
Aagopd and éxBoon HETOXGV unép To dpTio 64.746,88 64.746,88 KipSn npiv To pdpo e10odiparog 12.261.718,81 14.187.113 44
AnoBepaTxd 7.246.833,25 6.745.452,14 ®dpog e1005ApaTog (3.602.477,03) (4.159.491,17)
AnoTeMéopaTa 1§ viov 63.484.574,78 55.350.496,27 KaBapd xipBn, perd To popo a1oodiparog 8.559.141‘78 10.017.522‘27
Zivolo KaBapiig ©ioews (B) 111.796.164,91 103.160.705,29 Aond ' nou
EYNOAO YTIOXPEQIEAN KAT KAGAPHE OEZEQE (a)+(B) 460.108.005,28 527.542.849,53 anzuselac Cagy Kneum eéan
J ey,
unoxpmoemv npoc T npcowmxé kara m (33.496,00) (44.404,29)
ouvTagiodémon ETa To PApo eodipaTog
®bpog e10031paToG 9.713,84 12.877,24
ZuvoAikd anoTEAEoHa XPFOEWS, HETG TO POPO
3 8.635.459,62 9.996.095,22
Képdn ava peroxn:
ETOIXEIA KATAZTAZEQE TAMEIAKQN POQN Baoixd ka1 npooappoopéva (Eupd ava petoxr) 6,3186 7,3373
1.1-31,12,2017 1.2-31,12,2016 Mpotenvdpevo pépopia (Eupd ava petoxr) - -
ZivoAo E10podav / (Expodv) and Aemoupyikég BpaoTnpIbTITEG (0) 12.581.975,44 42.491.438,57 m";""m HEpIoLa ap.72 v.4172 (Eupd> avé - -
Z0voAo £10pOG / (xpov) and enevBuTikig SpaompidTTes (B) (94.485,70) (22.012,18)
ZUvoho e10pov / (expodiv) and xprpaTodoTiés SpaonpIdTnTES (Y) (11.531.666,58) (44.349.722,62) ETOIXEIA KATAZTAZEQX METABOAQN KAOAPHX OEXEQE XPHIEQE
KaBapr algnon / (pekoon) oTa Tapeiaxd SiaBéoua kar woBivapa TG
nepiddou (a)+(B)+(y) 955.823,16 (1.880.296,23) aladizoLy 2122019
i A @ v oTa Tapeiakd SiaBkoiua ka KaBapr) 8€om evapEews xpioewns (1.1.2017 ko
Sivaya 00 00 1.1.2016 avrioroiya) 103.160.705,29 123.164.610,07
Sivoko e10podv / (expoiv) nepiBou 955.823,16 (1.880.206,23)  ZUvoMKd anoréheoa ypoeu, perd o gdpo 8.635.459,62 9.996.095,22
4 a1 10080 ' 6 759.953,29 2.640.249,52 AaveunBévra pepiopata ,00 (30.000.000,00)
A h L KaBapri 8¢om AjEews xpiicews (31.12.2017 kat
xal MijEewg 1.715.776,45 759.953,29 31.12.2016 uvﬂmmc 111.796.164,91 103.160.705,29

NPOZOETA ETOIXEIA KAI NAHPO®OPIEX

N

a

. O1 oIkovopIKéG KaTaoTAoEIG TNG ABC FACTORS AapBavovral oG

. O1 avéheyxTeg popoloyikd xpioeig TG ETaiplag avagépovral oy onpeiwon 428 eni Twv OIKOVORIKGY KATAOTAOEWY TNG 31.12.2017.
. Aev undpyouv epnpaypara Bapn enl Twv nayiwv nepoucIak®y aToIxelwv.
. Aev ung €enidikeg iy und ¢G, kaBax ka bv 1) SlarmTKev opyd nou

va éxouv anpavTIki ENINTWOT GTNV OIKOVOpIKY KaTdoTaon
1| Aemoupyla g Eraiplac,

. O apiBpdg Tou anacxoAolpevou npoowmuou mv 31. 12 2017 xa1 31.12.2016 firav 83 ka1 81 dTopa avrioToa.
. Ta nood ka1 n guon Twv nou G omv KaBapi ©ton avagépovral avaAuTikd oTa «ZToixela kar EWG 0 >,

nou napatiBevral avwTépw.

. And TiG ouvalayég pe Ta cuvBeBepéva pépn, yia To xpovikd Sidompa and 1.1.2017 éux 31.12.2017, ny uyav Ta &g nood:

= pe AieuBuvTikd oTEAEXN Kai péhn TG AoikAOEwG: éE08a Eupd 275.873,61.
= pe Aond ouvdedepéva pépn: a) éooda Eupd 40.002,39 B) éE03a Eupd 16.076.159,00.
Ta unéAoing, kaTd Ty 31.12.2017, Twv anamioEwy Kal UNOXPEMTEWV and TIG v Adyw GUVAAA ©ouv ux EERG:
=  pe Aoind ouvdebepéva pépn: a) anamioeig Eupd 253.308,70 B) unoxpedaeig Eupd 324506.293,F5.

MG ALPHA TPAMEZA A.E., pe v pé6030 Tng nAfpoug (OAIKMG) EVONOINOEWG,.
Hg nocoaTd 100%.

H ALPHA TPAMNEZA A.E €5pelel oy EAGBQ Kal GUPHETEXE! OTO HETOXIKG KEPAAQIO TNG A

aiou 2018
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@ ABC FACTORS | ETHZIA EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY THX 31.12.2017

KUpiol péToyol,

Z0ppwva pe 1o apbpo 136 Tou K.N. 2190/20, nou avapéperal otnyv 'EKBEON AIGXEIPIOEWE TOU AIOIKNTIKOU
ZupBouNiou TwWV ETAIPIMV MOU OUVTACGOOUV OIKOVOUIKEG KATAOTACEIC UUpWva Pe Ta Aibvr) MpdTuna
Xpnuatoolkovopikng MAnpoeopnong (A.M.X.M), unoBaAoupe ouvnuuévag otn Tevikn ZuvéAeuon, TIG
OIKOVOMIKEG KaTaoTacelg TnG ETaipiag yia Tn xprion 2017 pe TIG NapatnpioelC pag navw ¢’ auTég kai
napakaAoUpE va TIG EYKPIVETE.

AvauTikEG NANPO®OpIES YIa TIG akoAOUBOULEVEG BACIKEG AOYIOTIKEG APXES, AVAPEPOVTAl OTIC ENUEIMOEIG
€ni Twv Oikovopikwy KataoTtacewv Tng 31ng Askepppiou 2017.

1. Oixovopiko MepiBaAlov kai eEEMIEN epyaciav TnG ETaipiag

H npbodog oTnV €pappoyn Tou NPoypapHaTog NPOCApuoYG TNG XWPag eixe BeTIKEG emdpaosig oTo 2017
OoOV apopd OTnV anokaraoTacn TnG eumioTooUvVNG OTNV OlKovopia Kai To Tpane(kd ouoTnua Kai
avtavakAdTal avrioToiXa oTnv anokAIAKmon TV anodOoewv TwV EAANVIKMV KpaTIK®V OHOAOYWV OTIG
OieBvei¢ ayopeg kabBwg kal otnv peiwon €Eaptnong Twv EAnvikav Tpanelov and Tov pnxavioyo
XpnHaToddTnong Tou EupwouaTtnuatog (EKT kai ELA) yia £KTakTn peuoToTnTa.

To euvoikd OIEBVEG oIkovouikO nepIBGMoV ennpéace BeTikG Tnv nopeia TnG EMnvikAg Oikovopiag
e10IkOTEPA 600V apopa aTa £00da and Tov Toupiopo KAaBAG Kal TNV eEaywyikA duvapikr oTov kKAGdo Tne
HETANoINoNG.

To 2017 o puBpodg augnong Twv eEaywyik@v ayabav Kal UNNPECIOV EKTOG Kauoipwv aviAee ot 7,1%
évavtl 1,6% 10 2016 pe TNV WeyaAUTepn OupBoA anod Tov KAASO TwV NPWTWV UAGV (+26,5%), Twv
Biopnxavikwv 18wV (+13,7%) Kal TwV XNUIKOV NPoiovTwv (+12%). Mikpr| peTaBoAr (+2%), napouciaoe
0 kAGd0OG TPOPipWV EV® apvnTikn HETABOAN) napoudiace o kKAGdoG eAaiou (-15,3%) kai MOTa — Kanvog
(-2,9%). QoTé00 n évrovn ONUOCIOVOUIKI) MPOCAPHOYN OJNYNOE Ot MPWTOYEVEG MAEdvaoua noAU
uynAOTEPO TOu TEBEVTOG OTOXOU Yia To 2017, G ANOTEAETHA N eyXWPIa ZATNON NAPEUEIVE UNOTOVIKR Kal
€10Ika n 1IDIWTIKN kaTavaAwon kabwg n augnuévn @opoAdynon enédpace avacaTaATika oTo SiaBéoipo
€1000NHa TWV VOIKOKUPIQV.

O peyaleg avakatatd&eig, nou npaypatonodnkav 1o 2016, OTOV X(MPO TOU ANIAVIKOU EHMOPIOU
(MAPINOIOYAOZ / ZKAABENITHZ), ennpéacav kai To 2017, kabwg n ayopd Npoonabnos va 100pponroel
aTO VEO Jlapop@oUpEeVo nepIBAAAov.

Z10 NAAioIo TOU avwTéPw NEPIBAAOVTOG, 0 KUKAOG €pyadiav TngG Etaipiag (afia Twv enixeipnuaTikmv
anaitoewv nou anoTeAoUV QVTIKEIKEVO NPAKTOpEiag) Pewdnke To 2017, katad 0,47% Ot OXEONn ME TO
2016, diapoppoupevou oe Eupw 4.100.175.240,04, XwpiG wWOTOOO va €NNPEACEl TV NYETIKA B&on Tng
ETaipiag atnv EAnvIkr ayopd unnpeaicv factoring.

H Etaipia kai To 2017 ouvéxioe TV eniTuyr| avadiapOpwan Tou XapTopuAakiou TnG, LE Heiwon Tou pEoou
unodAoinou Twv NPoeEoPANCewY katd 14,5%, o€ Oxéon He To 2016, Kupiwg AOYw anonAnpwUAG €K TNG
ZKAABENITHZ unoxpewoewv Tng MAPINOMOYAOZ AETE, diapop@olpeveg o Eup 459.644.431,63 Tnv
31.12.2017.

H Etaipia diaTr)pnoe Tn kepdopopa nopeia TnG kabwg Ta kEPSN nNpo GOpou £1008MAKATOC dlapopPRBnKav
oe Eupw 12.261.718,81 (2016 Eupw 14.187.113,44).

O pn €gunnpeTolpeveg anarmoelig Tnv 31.12.2017 napoucdiacav peiwon Katd 79,2%, O OXEON LE TO
2016, kai diapoppwbnkav o Eupmd 10.821.009,61.

Meta TNV epappoyn Twv npoBAenopévwv otnv «MoAmikn Alevépyeiag MPoBAEWewv ANOUEIMOEWG €N

Anaitioswv kata MeAaT®v», To NOCOOTO TWV ANOUEIWUEVIV ANaITAOEWY KaTA NEAATAV dIAUOPPmONKE
o€ 1,18%, €ni Twv oUVONKWV NPocEoPAfoswy TnG 31.12.2017.
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@ ABC FACTORS I ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ 31.12.2017

H ETaipia oe ouvepyaadia T600 pe TNV MnTpikr) Tpdnela 6co kai pe Etaipia ZupBoUAwv, NPOKEIPEVOU va
eEao@ahioer TNV opBr| epappoyr Tou véou npotUnou IFRS 9 «XpnuaTtooikovopika péoa» (Kavoviouog
2016/2067/22.11.2016), €xel Eexiviioel and To NpwTO TPiUNvo Tou 2017 Npdypappa UAOMOIRCEWG Tou.

lNa Tn diaxeipion Tou Mpoypdpparog €xouv oucoTabei ouGdeg epyaaiag ol onoieg EEtacav dUo Baaikolc
akoveg (workstreams), Tov Gfova TnG anopeiwong (impairment workstream) kai Tov Gfova TngG
Ta§vounong kai anotipnong (classification and measurement workstream). Me Tnv oAokAfpwon Tou
diapoppaBnkav oe eninedo opiAou VEEG NONITIKEG YIa TNV TA§IVOUNON, TV anoTiunon Kai TV anouginon
TWV XPNHATOOIKOVOHIKWV pEowv. Eniong diapopeabnkav véeg pebodoloyieg kai dladikaocie yia Tnv
unooTNPIEN TV €V AOYw VEWV NONITIKMV.

H Etapia ouvexi(er va afioloyei, eAéyxel kai va PBeATiovel TIG VEEG AOyIOTIKEG SIadIKAoieG, TOUG
eowTePIKoUG EAEYXOUG kal To nAadiolo diakuBépvnaong nou anarrouvral anod Tnv uloBETnon Tou AMNXM 9.
QOTO00 €K TOU GNOTEAEOATOG TNG EPAPHOYNG Tou VEOU NpoTUnou IFRS 9 «XpnuaTooiKOVOUIKG péoa»
kata Tnv 1.1.2018 npokUNTEl 6TI N UIOBETNON TOU AVWTEPW NPOTUMOU BEV EMIPEPEI ONUAVTIKA PETABOAN
oTnv upiaTapevn MoAITikn kal guvenakdhouBa OTIG OIKOVOUIKEG KAaTAoTAoEIG TnG ETaipiac.

H Etaipia €xe1 BepeNmaoel €éva nAaioio SieEOBIKNG Kal CUVETOUG SIAXEIPIOEWE TWV NACNE PUOEWS KIVEUVWV
nou avTIPETWNIZEl NAvw OTIG BEATIOTEG ENONTIKEG NPAKTIKEG KAl TO OM0i0, PE BACN TNV KOIV EUPWNGIKN
vopoBecia kar To 10xUov oUOTNUA KOIV@WV TPAMEQKWDV Kavovwy, apxav Kai npotunwv, eEeAiooetal
dIapK®G PE TNV NAPOd0 TOU XPOVOU (OOTE va eQApUOTETAl KATA TPOMO GUVEKTIKO KAl ANOTEAECHATIKO
oTtnv kabnpepiv dieEaywyn Twv dpacTtnpioTATwV TnG ETaipiag kabioTmvTag anoTEAEOUATIKY TNV ETAIPIKN
diakuBépvnon. H Etaipia, éAaBe kai To 2017, 6Aa Ta anapaiTnTa kai KaTaAnAa pérpa yia Tnv KaAUTepn
Kar 1oXupdTEPN BWPAKIOT TNG EVavTl TWV NAONG GUOEWG XPNHATOOIKOVOUIKQOV KIVOUVWV.

‘Exovrag wg Pacikd oTOxo TNV €pappoyn ala kai Tnv adiaheintn BeAtiwon Tou nAaiciou autoy,
ENIKEVTPWONKE OTNV €AayioTonoinon Tng ekBEoew¢ TnG ETaipiag oTov Kiviuvo HETABOARG TIHGOV
(EniTokIakdg KivBUVOG), OTOV MIOTWTIKO Kai AEITOUPYIKO KivOUVO KaBME Kal aToug KIVBUVOUG PEUCTOTNTAG
Kal TAPEIGKAV POWV, O onoiol napakoAouBouvTal and Ta apuodia Opyava.

H kepahaiakny endpkeia TnG Etaipiag enontelerar and v Tpanela Tng EAAGSOG npog Tnv onoia
unoBaMovtar otoixeia Bacer Tng MATE 2651/20.01.2012, n onoia avrikatéotnoe Tnv  MNATE
2640/18.01.2011.

Eniong pe npagn Tou AloiknToU Tng Tpanélng Tng EAASOG diapop@avovtal kal of EAXIOTOl SEIKTEG
(Baoikav kepaAaiwv kai kepalalakrg Enapkeiag) nou npénel va d1adétel n Etaipia.

Ma Tov unoloyiopd TNG KEPAAAIAKNG ENAPKEING TWV ETAIPIOV NPAKTOPEIQG ENIXEIPNUATIKMDV anaITfoEwmV
epapuoleral and Tnv 1n Iavouapiou 2010, n NATE 2622/21.12.2009.

H ABC FACTORS anoteAei péAog and 1o 1995 tng dieBvol eviwoewg Factors Chain International (FCI) kal
and 1o 2006 pédog Tng International Trade & Forfaiting Association (I.T.F.A.), OXETIKA WE TIC UNNPEDIEC
Forfaiting, ev To 2009 aneTéAeoe éva anod Ta 15pUTIKa PEAN TNG EAAnVIknG ‘Evwong Factoring (E.E.F.).

O1 kUpIeG €EENEIG 01 onoieg XapakTnpioav Tnv nopeia Tng ETaipiag To 2017 givai o1 kaTwo!:

1. O peyaAeg avakaratagelg, nou npayparonoiiénkav To 2016, aTov X@Po Tou AiavikoU pnopiou
(MAPINOIMOYAOZ / ZKAABENITHE), kaBwg n ayopd npoonddnoe kata To 2017 va I00pponfosl OTo
véo dlapoppoUlpevo nepIBAAiov.

2. H dieupuvan Tng neAaTeiakrg BAcNG NPOIOVTIKA Kal YEWYPAPIKG KaBwg Kal N SiaThpnon TN UYNARAG
noIGTNTAg ToU XapToQUAakiou.

3. Avantugn ouvepyeiwv pe Tn punTpikny Tpdneda kaBmg Kal 10XUPOMoINon TNG CUVEPYAOIag WE Ta
Enixeipnuamikd Kévrpa, Tnv AielBuvon Meyahwv Enixeipiioewv kabw¢ kar Tnv AielBuvon
TpaneQikng Mikpwv ENIXEIProewy TNG PNTPIKAG Tpanélne.
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4. H npoetoipacia epappoyr Tou véou npoTUnou IFRS 9 «XpnuarToolkovopika pEoa» (Epappoyr] yia
TIG Xpro€iG and 1.1.2018 kai peTa).

5. H npooBrikn noloTikwv BEATIMOEWY OTNV KEVTPIKN LNXAvoypapIkr) papuoyr) unnpeoimv factoring
HE oKonod TOoo TNV BeATiwWON TNG NAPAYWYIKOTNTAG Kal PEIWONG Tou ASIToupyikoU KivBUvou 6o Kal
TNV KavoVIOTIK Kal ENONTIKI) CUPUOP®Wan TG ETaipiac,

2. TMpoBAenopevn nopeia TnG ETaipiag

O1 noAUNAeupeG AeiToupyieg kal Ta NA€ovekTrpaTa Tou Beopol Tou factoring Ba cuvexioouv va anoteholv
apwyd TWV ENIXEIPAOEWV OTNV Npoondabela BeATIWONG TNG PEUCTOTNTAG TOUG Kal TnG UYIoUG
XPNHaToddTNOoNG TNG avanTu&ng Toug aTnv eyxwpia Kai digbvry ayopa.

'Onwg NpokUNTEl and Tn PEXP! TOPA Nopeia Twv gpyaciov TN Etaipiag, n kepdogopia otnv Tpéxouoa
XPrion, avauéveral va kupaveei kal naNi oe 1kavonoinTika enineda.

Ta oxedia kal o1 NpoonTikéG TNG ETaipiag yia Tnv Tpéxouaa xprion, ouvowilovTal wg eEAG:

1. Aiatpnon TnG NYETIKAG BE0EwG TNG oTov KAGSo 00OV apopd oTo pepidio ayopdc aAAG kai Tng
uYnArg kepdopopiag, eKETAMEUOUEVN TIG CUVBNKEG EANINOUG PEUCTOTATAG GAAG Kal EUKAIPIOV NOU
onuioupyolvTal O ekeivoug Toug kAGdoug TnG EAANVIKNG olkovopiag ol onoioi anoTehoUv Toug
nuA@veg aTPIENG MG kal avanTugng TnG, MPOadOoKWVTAG OTnY avaBépuavon TnG olkovopiag oTo
B'eEaunvo Tou 2018,

2. Zuveyn BeATiwon Twv Napexopévmv unnpeciov (avanTtugn unnpeoiov web - Factoring) npog Toug
NeAATEG Kal oTRPIEN Toug aTa oxEdia avanTuEng Toug.

3. Agonoinon kai BeATinon (Péow vEwv modules) Twv SuvaToTATWV NOU NPOCPEPE! N UNXAVOYPAPIKN
gpappoyn unnpeaiav factoring (proxima+), pe aToxo:
e Tnv eniTeugn olkovopIOV KAIAKAG OE oUVAPTNON HE TNV NPoonddela PEIWOoNE TWV YEVIKOV
AeIToupyIkav E0dwY,
e Tnv ouvetn Siaxeipion Twv NAong PUOEWE KIVOUVGV
e Tnv al&non TnG NapaywyikoTNTag Tou avlpmnivou duvapikol
e Tnv €EunnpETnon TwV IBIQITEPWV AvVayK®V Tou NeAATN.

4. MepaiTépw €VOWUATWON NOIOTIKAOV BEATIOOEWV KAl MPOGONKWV OTNV KNXAvoypagIikr £Qapuoyn
unnpeaiwv factoring (proxima+) Ocov agopd Tnv avaykn KAAUWnG ENONTIK®V/KAVOVIOTIKQV
unoxpewoewv (IFRS 9).

H ouvexng avantugn Tng Etaipiag, opeiAeTal otnv uwnAr Texvoyvwoia Tou EEIBIKEUPEVOU NPOoWIKOU
TNG, TNV unooTnpIEn TngG pNTpIknG Tpanélng, aAd kupiwg otnv déopeuon Tng ETaipiag anévavt oToug
neAaTeq TG va dnpioupyei afia yia autoug, NapEXovVTag UMNPECIEG Kal MPoiovTa Npooapuoouéva oTIG
QVAYKEG TOUG,.

3. Kartexopeva ané tnv Etaipia xpedypagpa

Aev unapyouv.

4. Aia@éoipo ouvaillaypa

Aev unapyel.
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5. Akivnra Tng ETaipiag
Aev unapyouv.
6. ZInpavrikég InuiEG TG ETaipiag

Aev unapxouv InuIEG TNG KAEIOPEVNG I MPONYOUMEVWV XProewv oUTE npoPAEnovral {NUIEG yia TnV
TpEYOUOa Xpron.

7. ‘'AAAa onpavTika yeyovoTa
An6 TN AMEN TNG KAslopévng xpnoewg 2017 Péxpl TNV NUEPa OUVTAEEWG TNG napouoag eKBEoEwG dev

ouvéBnoav aA\a onpavTika yeyovoTta nou Ba énpene va avagepBoulyv £6(M Kal n 6An Nopeia Twv £pyaciov
TnG ETaipiag Baivel opaAad.

Abrvai, 31 Maiou 2018

0 Npdedpog Tou AloIKNTIKOWZUBoUAioU

AAT AB 003911
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MAnpododpnong — A.M.X.M.)

ABrvay,
31 Madiou 2018
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‘EkOeon AveEapTnTou OpkwToU EAeykTi) AoyioTH)
Mpog Toug MeToX0UG TG ETalpiag «ABC Factors MpakTopeia Enixelpnpatikmov Anaithoswv A.E.»
‘EkBeon EAEyxou £ni Twv Oikovouik®v KaraoTaoewv

Fvoun

‘EXOUpE EAEYEEI TIG OUVNUPEVEG OIKOVOIKEG KoTamuoen; TnG eTaipiag «ABC Factors MpakTopeia
Enixelpnuatik®@v Anairioewv A.E.» (n Etaipia), o1 on0|£q anoTeAoUvTal and Tov I00AoyIoud Tng 3116
NexepPBpiou 2017, TiIG KATAOTACEIG anme)\soua'rwv xpnosmq Kal OUVOAIKOU anoTeAéoparog, TNV KGTOOTGOI]
peraBo)\wv Kaeapnq B€0ewG Kal TRV KaTGOToon TGIJEIGKO.)V POV TNG XPNOEWG Nou EANEE TNV nUEPOUnvia
auTn, kabwg kal NepiAnyn oNUAvTIKOV AOYIOTIKOV apX®V Kal HeBOSwV Kal AoINEG ENeENYNUATIKEG
NANPOPOpPIEG.

Kara tn vvan Hag, o1 CUVNUUEVEG omovoun(sq KaTaoTacelg napouaialouv eUAoya, anod kabe ouci®dn anoyn,
T™nv OIKOVOpIKI’] Bson ™G ETalplaq Kara tnv 311 AEKspolou 2017, ™m XPNHATOOIKOVOUIKN TNG €Nidoon Kai Tig
TAUEIaKEG TNG POEG Yia TN XPRAon nou £Anke ™mv npspounvm auTh cUpPwva HE Ta Aigbvn MpoTuna
XpNHATOOIKOVOUIKNAG ﬂ)\npO(popnong (ANXM), énwg auta €xouv ui0BeTnBei and Tnv Eupwnaikn Evwon kai
ouvadouv PE TIG KaVOVIOTIKEG analtAoelg Tou Kwd. N. 2190/1920.

Baon yvaung

Nigvepynoape Tov €EAeyx0 pag cUPQwva Pe Ta AIEBVn MpoTuna E)\eyxou (AHE) oncoq auTa €xouv svowuonesl
omv EAAnvikr NopoBeaia. Oi euBlveg pag, cUPPWVa PE Ta NPOTUNA AUTA l'IEpIYpG(.DOVTGI NEPAITEPW OTNV
napdaypago Tng €KBeaNG pag “Eueuvsq €AEYKTT YIQ TOV €AEYXO TWV OIKOVOUIKOV KATAOTAoEwv”. EipaoTe
avekaptnTol anod Tnv Etaipia cupwva pe Tov Kmdika AEOVTo)\oylaq yia EnayyeApatieg EAeYKTEG TOU
ZupBouliou AigBvav l'IpOTuncov AgovToloyiag EAEYKT®V, ONWG auTOG £XEI EVOWUATWOEI arnv E)\)\nvmn
NopoBeaia kai Tig anaitrioeig deovroAoyiag nou oxeTiovTal PE Tov sAsyxo TV omovown«ov KATaoTACEWV aTRV
EANGDa kal €X0UUE EKNANPMOE! TG OE0VTOAOYIKEG HAG UNOXPEWUTEIG oup(p(ova HE TIG anaIThoelg ™me 1gxuouaag
vopoesmaq Kal Tou npoovocpapousvou Kwdika Aeowo)\oylaq MioTeloupe OTI Ta EAEYKTIKG TEKUAPIA NOU
£XOUHE anoKTrael ival enapkn kal KataAAnAa va napéxouv Bacn yia Tn yvaoun pac.

‘AAAo Ofpa
Ol1 OIKOVOUIKEG KGTOOTCICEIC ™g ETOIplOC yia Tnv nponvouuevn xpnon nou €An&e Tnv 31" AekepBpiou 2016

eAéyxOnkav and aAAn eAeykTikn ampla MNa Tnv ev Aoyw xprion o OpkwTog EAeykTAG AoyIOTHG €EEdWOE TNV
18" Maiou 2017 £kBeon eAEyXOU WE CUPP®WVA YVOUN.

EuBuUveg ™g di10iknong £ni Twv omovoplkdw KaTaoTacEwVv

H dioiknon €xe1 Tnv sueuvn yia Tnv KaTapTion Kai eu)\ovn napouaciaon Twv omovoun«ov KaTaoTaoEWwy
ouppwva pe Ta AMXMN énwg autd £xouv uloBeTnBei and Tnv Eupmnau(r] Evu)or], ONWG Kal YIa EKEIVEG TIG
6n<)\|6£q €£0WTEPIKOU e)\syxou nou n 6|0|Knor] kabopilel wg onapulTrrrsq, WoTE va kabioTarai 6uv0Tn n

KoTupTlon TWV OIKOVOUIK®V KaTaoTAOEWV anaAAaypévev and oucimdeg o@aipa, nou opeileTal iTe og andTn
€iTe 0 AaboG.

Kata tTnv karapTion Twv omovoun«nv KaTaoTaogewv, n dioiknon eivai uneueuvn yia Ty oﬁlo)\oynon ™G
IKavomTaq TnG ETaipiag va cuvexioel Tnv 8pactnpidTnTd TNG, YVWOTONOIWVTAG ONOU CUVTPEXE! TETOIA
nepinTwon, Ta 0éuara nou oxeridovral HE TN ouvax@ouevn 6puoTnp|o1'nTc| Kai Tn Xpnon ™g AOYIOTIKRAG Baonq
NG CUVEXIZONEVNG 6pao-rnp|0TnToq, slcroq Kai €av n dioiknon €ite npoTiBeTal va peuo-ronomoa ™nv ETGIpIG n
va 5IQKOL|J€I ™m dpaoTnpidTNTa TNG N 8eV £XEl GAAN PealIoTIKA evaAAakTik emAoyr anod To va NPoXwpnosl o
'aUTEG TIG EVEPYEIEG.
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Eueuvsq t-:AsyKTn yia Tov sAz-:yxo TWV OIKOVOHIK®AV KaTaoTAGEWV

O1 gTOX0! Hag €ival va anokTHooUNE eu)\ovn d1ac@aAion yia To Kata ndao ol omovopmsq KATAOTACEIC, OTO
olvoho Toug, eivai anaAAaypéveg and ouoiwdeg opaApa, Nou oPEIAETal €iTe Oe andaTn eiTe o€ Aaeoq Kai va
ekdWOOUE €KBETN EAEYKTT, n onoia nepl)\apBova Tn yvoun pag. H EU)\OYI'] Siao@alion ouvioTa blaoqm)\lor]
uqJn)\ou eninEdou, alAa dev eival eyylnon 6T o éAeyxog nou 6|svspy£|Ta| oUpQwva e Ta AME, oan auTa
£XOUV EVOWUATwOEi oTnv Eann(n Nopoesola, 6a EVTom{a navTa éva ouoINJEG ocpa)\ua oTav auto Ul‘leXEl
ZpaAuara dUvarai va npoxuwouv ano ancrrn r and Aabog kai BswpolvTal oumwbn orav, HEPOVpEVa N
abpoiaTika, 6a pnopouaoe squva va ovausveral o7l Ba snnpsaCav TIG OIKOVOMIKEG ANOMACEI TWV XPNOTWV,
nou Aappavovrai pe BAON AUTEG TIG OIKOVOUIKES KATACTATEIC,.

Q¢ KaenKov Tou gAgyxou, oupcpwvo pe Ta AMNE 6nwg auTa £xouv svowpm’wea arnv EAAnvikr} NopoBeaia,

aoKOUE ENAYYEAUATIKN KPion Kai 81aTnpoUpe enayyeAUaTIKO OKENTIKIONO kad’ dAn Tn S1dpKeia Tou eAéyxou.
Eniong:

. Ev*rom(oups Kai oﬁlo)\oyouue TOuG KIVOUVOUG 0uaI®dOUG GQAALATOG OTIG OIKOVOUIKEG KATAGTACEIG, Nou
oeileTal €iTE O€ AnaTn &ite og Aabog, oxeélozovmc Kai dlEvEPYWVTAG E)\EYKTIKEC 6|06|K00leq nou
avranokpivovrai oToug KIVOUvouG auToUG Kai anoKToUpe EAEYKTIKA TEKWNPIA NOU Eival ENapkn Kai
kataAAnAa yia va napgxouv Boon yia Tnv yvoun pag. O K|v6uvoq KN evToniopou ouci®doug
ocpaAuoToq nou O(DEI)\ETOI 0t andTn ival uPnAoTEPOG anod autdv nou o@eileTar o AaBog, kabaog n
onoTn HNOPEi va eUnePIEXEl cupnalyvia, NAACTOYpaQia, ECKEPUEVEG NAPAAEIYPEIC, WEUDEIC d1aBeBaiwaelg
f napakapyn Twv SIKAIBWV E0WTEPIKOU EAEYXOU.

o KaTavooupe TiG 81kAideg e0wTePIkOU EAEYXOU Nou OXETICOVTOI HE Tov E)\EYXO HE oKono To oxeéluopo
EAEYKTIKQOV J1a31IKACIOV KATAAANAWV yIa TIG nsplmaoslq, ahAa ox1 pe okonod Tnv diatinwon yvopng eni
TNG anoTeAeopaTikOTNTAG TwWV dIKAISWV e0wTePIKOU eAEyxou Tng ETaipiac.

. A&loloyoUpe Tnv KOTO)\)\I’])\OTI’]TCI TWV AOYIOTIK®V apxwv Kai peeobwv nou xpnolponomenkav Kal To
€0AOYO TWV AOYIOTIKOV EKTINMOEWV KAl TWV OXETIKOV YVWATONOIROEWY Nou éyivav and Aioiknan.

o Ano@aivopaaoTe yia Tnv kKataAANAGTATA TNEG Xpriong anod T 6|0|Knon TNG AOYIOTIKNG Baong ™me
OuUVEXIZOPEVNG 6pacrrnp|om'raq Kal Pe Baon Ta eAEYKTIKA TEKUNPIA MOU anoKTBNKav yia To av unapxel
ouoImdnG aBePaldTNTa OXETIKA PE YEYOVOTA I} GUVBRKES NOU PNopei va unodnAwvouv ouai®dn
oBsBalomTo WG NPoG TNV ikavéTnTa Tng Etaipiag va UUVEXIUEI v bpocrrnplomm nG. Eav
oupnspavoupa oTI UQ)IOTOTGI ouctwénq OBEBCIIOTI]TG gipyaoTe unoxpswpsvon arnv €K680r] s)\eyx'rn va
smcrrnoouua v npoooxn aTIq oxa'u(sg YVWOTONOINJEIG TwV omovopmmv KAaTaoTaoEwv n €4V auTég ol
YVWOTOMNOINCEIG €ival ovsnapKaq va 6|c|(popon0|nooupe TN yvoun pag. Ta oupnepaopata pac
BaaifovTal ot E)\EYKTIKG TEKWUNAPIA NMOU anoKTMVTAl PEXP! TV NUEPopNvia TnG £KBEaNC E)\EYKTI’] QoT0o00,
HEANOVTIKG yeyovoTa ) ouvBiikeg evdéxeTal va £Xouv wg anoTéAeopa n ETaipia va natoel va AeiIToupyei
WG ouveXIZOpEVN dpaoTnpIoTNTA.

. AZlohoyoUpe Tn guvoAikr) napouaiaon, Tn Sopn kai To neplsxopsvo TV omovopmwv KATaoTACEWV,
ouunspl)\upBavopevmv TWV YVWOTOMNOINOEWY, KaBAGE KAl To KaTta noéao ol omovopucsq KATaoTAacelq
ansmow(ouv TIG UNOKEINEVEG GUVAAAAYEG Kal Ta YEYOVOTA HE TPOMO MOU ENITUYXAVETAI N EUAOYN
napouaiaaon.

MeTa&l aA\wv BgpaTwy, K0|von0|oups otn dioiknan, To oxedialoPevo UPOC Kal TO xpovoélavpcuuo TOU
eAéyxou, kabwg kai onpcvnko €UpnHaTa Tou s)\svxou CUUNEPIAQPBAVOPEVWV OMOIWV ONHAVTIKWV EAAEIWPEWY
oTIG BIKAIDEG E0WTEPIKOU EAEYXOU EVTONIZOUNE KATA TN SIAPKEIQ TOU EAEYXOU uag.



Deloitte.

'‘Ex@eon eni AAMwvV Nopikav kai KavovioTik®v AnaiTiioswv

AauBavovrag undyn 6t n Sloiknon €xer TNV euBivn yia TRV kaTapTion Tng ‘ExBeong Alaxeipiong Tou
AroiknTiKOU ZupBouhiou, kat’ epappoyn Twv diaTaEewv TG napaypdgou 5 Tou apBpou 2 (pépoc B) Tou N.
4336/2015, onpeiwvoupe OTI:

a. Kata Tn yvépn pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou éxel kaTapTIoBEl CUPPWVA HE TIC
IOXUOUTEG VOWIKEG anaiTrnoelG Tou apBpou 43a Tou K.v. 2190/1920 Kail To NEPIEXOHUEVO QUTAC
AvTICTOIXE PE TIG OUVNUPEVEG OIKOVOMIKEG KATAOTACEIG TNG XPRong nou éAnge Tnv 31/12/2017.

B. Me Baon Tn yv&aon Nou anokTnoape Katd To EAeyxo pag, yia Tnv eraipia «ABC Factors MpakTopeia
Enixeipnpatik@v Anarrnoewv A.E.» kai To nepIBAAAoV NG, Sev £XOUUE EVTONIOEI OUCIMOEIC aVaKpiPEIEC
ornv 'Ex@eon Aiaxeipiong Tou AioiknTikoU TnG ZupBouliou.

A6nva, 1 Iouviou 2018

H OpkwTdG EAEYKTAG AOYIOTAG

B. KwoTtapa

OpkwTOG EAEYKTAG AOYIOTHG

A.M. ZOEA: 19981

Deloitte Avwvupn Etaipia OpkwTv EAEYKT®V AOYIOTOV
®paykokAnoiag 3a & Mpavikou, 151 25 Mapouai

A.M. ZOEA: E 120

H «Deloitte Avivupn Etaipio OpkwTdv EAEYKThOV NoyioTwv», n «Deloitte Business Solutions A.E.», n «Deloitte Accounting Compliance & Reporting Services A.E.» kai
n «Deloitte Alexander Competence Center A.E.» gival 01 EAANVIKEG eTaIpeie péAN TG Deloitte Touche Tohmatsu Limited, piag 1310TIKAG BPETAVIKAG eTaipiag
NEPIOPIOPEVAG eUBUVNG («DTTL»). H «Deloitte Avivupn ETaipia OpkaTdv EAEYKTGV AOYIOTOV» napéxel eAeyKTIKEG (udit) UNNpPECie KOBWG KAl CUKBOUAEUTIKEG
unnpeocieg Siaxeipiong eTaipikol kivBivou (risk advisory), n «Deloitte Business Solutions A.E.» xpnpaTooikovopikes (financial advisory), popoAoyikég (tax) kai
oupBouAeuTikég (consulting) unnpeacieg kai n «Deloitte Accounting Compliance & Reporting Services A.E.» AoyioTiKEG unnpeaieg (accounting outsourcing). H «Deloitte
Alexander Competence Center A.E.» pe €5pa aTn ©eooalovikr €ival £va KEVTPO KaIVOTOPIaG Nou NapEXEI XPNHATOOIKOVOpIKES, (financial advisory), popoAoyIkeg (tax)
KQI CUPBOUAEUTIKEG (consulting) unNnPECIEG.

H «KoiutgoyAou-AeBévTng kar Zuvepyareg» ("KL Law Firm") gival n eAAnvikr) SIknyopikn ETQIpEia Nou Napexe! VOUIKEG UNNPETIEG Kal oUPBOUAEG oTnv EAAGSA.

AP. I".E.MH.: 001223601000
© 2018. 0 NePIOOOTEPEG NANPOPOPIES, ENIKOIVWVACTE e T Deloitte EAAGSOG,.
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KATAZTAZH ANOTEAEZMATQN

Tékol kal eEopoioupeva £0oda
Téko! kai eEopolodpueva €oda
KaBapé €0do amd Tokoug

‘Ecoda amrd mpoprieeieg
MpounBeieg £Eoda
KaBap6 €0odo amd mpourOeieg

ATTOTEAEGUATA XPNHATOOIKOVOMIKWV TTPAEEWY
Noitra éooda

ZUVOAO £06d WV

ApoiBég kai £Eoda TTPOCWTTIKOU
Fevikd dioiknTIKA £E0da
AtmooBéoeig

ZUvoAo 565wV

MpoBALWeIG aTTOUEIWANG OTTAITI|TEWY
MpoBAEwelg yia emidikeg f uTrd diaiTnaia Slagopég
Képdn mrpiv 10 @6po 10051 aTOG

P6pog £1000uaATOG

Ka@apd képdn, perd 10 P6pO E100SHPATOG

Képdn avd petoxn:

Baoikd kai rpocappocpéva (Eupw ava petoxr)

Znueiwon
18
18
18
19

19
19

20

21
22
28-29

23
42a

24

25

lMood og Eupw
A6 1 lavouapiou éwg

31.12.2017 31.12.2016
22.970.727,44 29.973.787,59
(13.522.055,82) (18.890.775,13)
9.448.671,62 11.083.012,46
10.269.399,24 11.588.398,50
(3.258.496,50) (3.560.061,61)
7.010.902,74 8.028.336,89
(618,92) (2.178,24)
1.614,04 1.250,32
995,12 (927,92)
16.460.569,48 19.110.421,43
(3.006.302,06) (2.910.873,80)
(1.040.933,02) (1.002.238,27)
(82.640,78) (82.761,24)
(4.129.875,86) (3.995.873,31)
19.453,81 (927.434,68)
(88.428,62) 0,00
(68.974,81) (927.434,68)

12.261.718,81

14.187.113,44

(3.602.477,03) (4.159.491,17)
8.659.241,78 10.027.622,27
6,34 7,34

O emmiouvarTépeveg onueoelg (oeA. 9-60) amoTeAolv avaTrdoTTACTO PEPOG TWYV OIKOVOUIKWY KATAOTACEWYV.
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IZOAOTIZMOX
llood oe Eupw

Znpeiwon 31.12.2017 31.12.2016
ENEPIrHTIKO
Tapeio kal iaBéaipa 26.1 505,16 1.493,91
ATTQITAOEIG KATA TICTWTIKWY IDPUHATWY 26.2 1.715.271,29 758.459,38
Amraitiioeig Kard TreEAaTWY 27 454.219.797,93 522.000.614,37
I1810xpnoIpOTTOI0GUEVA EVOWNATA TIAYIQ 28 106.565,72 81.900,19
Aula Trdyia oToixeia 29 498.970,83 511.791,44
AoiTrd oToixeia evepynTikoU 31 3.566.894,35 4.188.590,24
Zuvolo Evepynrikol 460.108.005,28 527.542.849,53
YMNMOXPEQEZEIZX
YTTOXPEWOEIG TTPOG TOTWTIKA 1IdpUpaTa 32 23.619.443,81 105.777.368,57
YTTOXPEWOEIG TTPOG TTEAGTES 33 10.682.164,38 4.806.603,84
OpoAoyieg EkBOOEWS Hag 34 300.088.368,00 300.086.875,00
YITOXPEWOEIG YIa TPEXOVTA GOPO E100DrHATOG Kal AOITTOUG
pépoug 35 3.154.032,39 3.915.024,99
AvaBal\dueveg POPOAOYIKEG UTTOXPEWODEIS 30 8.821.964,66 7.922.196,74
YTOXPEWOEIG KABOPIGUEVWY TIAPOXWV OTOUG EPYACONEVOUG 36 451.316,21 400.508,21
NOITTEG UTTOX PEWTEIS 37 1.494.550,92 1.473.566,89
ZUvoAO YTToXpeWOoEWY 348.311.840,37 424.382.144,24
KAOAPH OEZH
MeToxik6 KegpdAaio 38 41.000.010,00 41.000.010,00
Alapopd atd £kdoon HETOXWV UTTEP TO APTIO 64.746,88 64.746,88
TakTiké aroBepankéd 39 7.246.833,25 6.745.452,14
AtroteAéopara €1g VEov 40 63.484.574,78 55.350.496,27
Zuvolo KaBaprig Oéoewg 111.796.164,91 103.160.705,29
ZUvolo Yrroxpewoewv kai Kabaprig Oéoewg 460.108.005,28 527.542.849,53

O1 emiouvarrtépeves onpewoelg (oeh. 9-60) amoteAolv avaTTOGTTACTO HEPOG TWV OIKOVOUIKWIV KATAOTATEWY.
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KATAZTAZH ZYNOAIKOY ANOTEAEZMATOZX

Znpeiwon
KaBapd képdn PeTd TO POPO EICOBHHATOG, TTOU
avayvwpiornkav oTnv KarGotaon ATTOTEAETUATWY
lMood mou &ev avaradivououvrai ornv Kardoraon
AmroreAsoudrwy
MeTaBoAr] avaAoyioTIKWV KEPBWV/(ZNHILIV) UTTOXPEWTEWY 36

KaBOoPICUEVWY TTAPOXWY OTOUG EPYAZOHEVOUG
DOPOG EI000HATOG

ZUvoAo aTmoTEAEOUATWY, HETE TO POPO E1008PATOG
TTou Kataxwpnédnkav ameubeiag otnv Kabapr ©éon

ZuvoAik6 aTmoTéAeoua Xproews, HETE TO @6pO
€10081parTog.

lMooca o Eupw
A6 1 lavouapiou éwg

31.12.2017 31.12.2016
8.659.241,78 10.027.622,27
(33.496,00) (44.404,29)
9.713,84 12.877,24
(23.782,16) (31.527,05)
8.635.459,62 9.996.095,22

O1 etmiouvaTTTOHeEVEG ONUEIOEIS (OeA. 9-60) atroTeAOUV QVATTOOTIACTO HEPOS TWVY OIKOVOMIKWY KATAGTACEWV.
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KATAZTAZH METABOAQN THZ KAGAPHI OEXEQZ

Znuei-
Moo e Eup o1

YméAoitro 1.1.2016

MeraBoAég oTnv kabapr 8éon
wepi6dou 1.1-31.12.2016

ZuvoAiké atrotéAecpa
XPIOEWG, HETA TO POPO
€10001paTOG

IXNUATIONOG TAKTIKOU

aTmoBENATIKOU 39

Mépiopa

YmoéAoitro 31.12.2016

YmréAoitro 1.1.2017

MeraBoAég otnv kaBapr) 8éon
mepi6dou 1.1-31.12.2017
ZuvoAiké atroTéAecua

XPNOEWG, HETG TO POPO
gl000rpuarog

ZXNUATIoN6G TAKTIKOU 39
amoBepaTikol

YwréAoitro 31.12.2017

Meroxikd
KepdAaio

41.000.010,00

41.000.010,00

41.000.010,00

41.000.010,00

Aagpopd améd
¢kdoon
HETOXWV UTTEP
TO APTIO

64.746,88

64.746,88

64.746,88

64.746,88

TakTikbé
amoBepaTikéd

6.194.547,36

550.904,78

6.745.452,14

6.745.452,14

501.381,11

7.246.833,25

AtroteAéopara
€IG VEoV

75.905.305,83

9.996.095,22

(550.904,78)

(30.000.000,00)

55.350.496,27

55.350.496,27

8.635.459,62

(501.381,11)

63.484.574,78

O1 emouvaTTTOEVEG ONUEILCEIS (OEA. 9-60) amoTEAOUV AVATTOCTTIAGTO HEPOG TWV OIKOVOUIKWY KATAOTAOEWV.

ZUvoAo

123.164.610,07

9.996.095,22

(30.000.000,00)

103.160.705,29

103.160.705,29

8.635.459,62

111.796.164,91



@ ABC FACTORS | OIKONOMIKEZ KATASTASELS 31.12.2017

KATAZTAZH TAMEIAKQN POQN

Taueiakég poég ammd Aeitoupyikég SpacTNPIOTNTEG
Képdn mrpiv 10 @6 PO €10051HATOG

lpooappoyr kepdWv IV 10 PEPO EI000LATOS Yia:
ATTOOBECEIG EVOWHATWY TTAYIWV OTOIXEIWY
ATTooBEoEIG QUAWY TTayiwV OTOIXEIWV

‘E€oda / (E00da) auvragiodotrioews MpoowTikol
MpoBAEweIg aTmoueiwang amaITioEwy

MpoBAwelg yia emidikes 1) urd diauTnaia Slagopég
Tékoug opoAoyiakwy daveiwv

Auénon/Meiwon:

ATTaITioEWYV KaTd TTEAATWV

NOITTWV GTOIXEIWV EVEPYNTIKOU
YTTOXPEWTEWY TTPOG TIOTWTIKA 1I6pUpaTta
YTTOXPEWTEWV TTPOG TTEAGTEG

NAOITTWV UTTOXPEWTEWY

AoITwv popwv

KaBapég Tapeiakég poég atrd AeIToupyikég SpaoTNPIGTNTEG TIPIV

amd pépoug

KaraBAneig @épog eicodriparog
Kabapég Tapelakég poég atrd AeiToupyikég 5pacTnpidTnTES

Tapeiakég poég amméd eTTEVOUTIKEG SPACTNPIOTNTES

Ayopég Trayiwv oToIxeiwv

Ektroiroeig mayiwv atoixeiwv

Kabapég rapeiakég poég améd emevauTIKEG SPacTNPIOTNTES

Tapeiakég poég amd XPNHATOSOTIKEG BPACTNPIOGTNTEG
ATToTTANpWUI TOKWV OpoAOYIaKWY daveiwv
MAnpwréa pepiopara

KaBapég Tapelakég poég atré XpnuatoBoTIKEG SpacTNPIOTNTES

KaBaprj aténon /(peiwon) Tapgiakwy powv
Tapeiakd diaBécipa kai 1I005Uvapa oTNV Apxr TG XPHOEWS
Tapeiakd S1afécipa kai 1I005Uvapa 010 TEAOG TNG XPNOEWS

Znueiwon

28

29
36

23

18

28-29
28

26
26

oot o Eupw

A6 1 lavouapiou éwg

31.12.2017 31.12.2016
12.261.718,81 14.187.113,44
22.870,17 25.672,56
59.770,61 57.088,68
77.312,00 92.854,62
(4.475,90) 927.434,68
88.428,62 .
11.533.159,58 14.355.764,62
24.038.783,89 29.645.928,60
67.780.816,44 58.225.563,43
(9.566,06) 30.557,66
(82.157.924,76)  (40.246.461,20)
5.875.560,54 (589.008,61)
(157.031,47) (14.600,27)
(124.313,96) (152.555,53)
15.246.324,62 46.899.424,08
(2.664.349,18) (4.407.985,51)

12.581.975,44

(97.405,17)
2.919,47
(94.485,70)

(11.531.666,58)

(11.531.666,58)

955.823,16
759.953,29
1.715.776,45

O1 emouvarTopeveg onuUEICEIS (OeN. 9-60) atroTeAOUV AVATIOOTIACTO HEPOG TWVY OIKOVOUIKWV KATACTACEWV.

42.491.438,57

(22.012,18)

(22.012,18)

(14.349.722,62)
(30.000.000,00)

(44.349.722,62)

(1.880.296,23)
2.640.249,52
759.953,29
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEZ

H ABC FACTORS MNPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E, cuotdenke 1o £10¢ 1995 Kai Aeitoupyei
éwg orjuepa pe diakpitikd TiTho ABC FACTORS (n Etaipia).

ESpever atnv ABriva, 086¢ MixaAakotroUAou 48, kai gival karaxwpnuévn ato Mevikd Eptropikd Mntpwo pe apiOpé
1803101000 kaBuwg kai o1o MnTpWwo Avwvipwy ETaipitv pe apiBud 32684/01/B/95/32.

H Sidpkeia Tng ETaipiag eival revinkovraeTig, dUvaral &€ va apatabei pe améeaon g Mevikrg ZuveAsUoEw.

ZKotég NG, eival N doknan TAoNG HOPPIG TTPAKTOPEING ETIXKEIPNUATIKWY ATTAITOEWY péca oTa TTAaiola Tou Népou
1905/1990.

H ABC FACTORS avrikel atov 6pido Tng ALPHA BANK (o OpiAog), n o1roia GUHHETEXEI OTO WETOXIKG TNG KEQAAQIO
kard mooootd 100%.

H Onreia Tou AloiknTikoU Tng ZupBouliou, TTou e€eAéyn amd Tn Mevikf ZuvéAeuon Twv Metdxwv TG 27n¢ louviou
2017, eivai TeVTAETAG ammd TNV nUEPOUNVia eKAOYIG TOU, TTAPATEIVOUEVN AQUTOUATWG WEXP! TN AREN TnG TTpoBsopiag,
EVTOG TNG OTTOIag TPETTEI VO GUVEABEI N apPEoWG ETTOHEVN TAKTIKN YEVIKF) ouvéAeuon Tng Etaipiag kai n o0vBear Tou,

£xel wg ENG:
NPOEAPOZ (ExteAeaTikdé MéAOG)

lewpyiog K. Apwvng
AvarrAnpwrrig AieuBivwy ZupBoulog Retail, Wholesale Banking and International Network, Alpha Bank

ANTINPOEAPOZ (Mn EkreAeoTikd MéAoG)
AAEEI0G A. TIAGBIoG

AIEYOYNOYZA ZYMBOYAOZ & N'ENIKH AIEYOYNTPIA (EkteAeoTiké MENOG)
Mapia M. Pdikou

MEAH

TnAépaxog A. l'ewpydkng  (Mn EkreAeaTiké M£AoG)
AiguBuvtrig AleuBivoewg Emixeipnuatikwv Kévipwy, Alpha Bank

lwdvvng I'. MoUpyeAag (AvegdaptnTo un ExteAeaTiké MéAoG)
Aiknyépog

Xpriotog A. Oikovopou (Mn EkteAeaTiké MEAQG)
AiguBuvTrig AleuBivoewg MioTodoTrioewv Emixeiprioswy, Alpha Bank

Avtwviog K. Xpévng (EkteAeaTiké MEAOG)
AiguBuvtrig Oikovopikwv & AloiknTikwv YTrnpeaiwv, ABC FACTORS

TPAMMATEYZ
Avtviog K. Xpévng

EAeyKTAG TWV £TNTIWV OIKOVOUIKWV KaTtaoTdoewv gival n ka AAe§avdpa Kwatdpa, pe A.M. ZOEA 19981, ¢
eraipiag Deloitte Opkwrtoi EAeyktég AoyioTtég A.E. (A.M. E120).

O1 oIkoVvopIKEG KATAOTACEIG TTOU aKOAOUBOUV £xOUV eyKpIBei aTrd To AloIknTIKG ZupBouhio g 31.05. 2018.
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AKOAOYOOYMENEZ AOTIZTIKEZ APXEX
1. Bdon mapouciaong

O1 TapoUoEg OIKOVOIKEG KATAGTACEIG apopolv oTn Xprion 1.1 - 31.12.2017, kai £X0uv ouvTax®ei:

a) oOpgwva pe ta Aiebviy Mpdtutra Xpnuarooikovouikig MAnpoedépnang (A.M.X.MN.), 6w autd uloBeTouvTal aTTd
v Eupwtraik ‘Evwon, Bdoel Tou Kavoviopou apiB. 1606/2002 Tou EupwraikoU KoivoBouAiou kai Tou ZupBouliou
¢ Eupwrraikrg ‘Evwang 1g 19ng louAiou 2002 kai

B) pe Bdaon TV apxr Tou I0TOPIKOU KOGTOUG.

Ta 1ood Tou TepidapBdvovtal OTIG TTAPOUCEG OIKOVOMIKEG KATAOTACEIS TTapoucidfovial os Euply, €kT6¢ av
avapEépeTal SIAPOPETIKA OTIG ETIPEPOUG CNUEIWTEIS.

O1 exTiprjoeIg Kal Ta KPITrpIa TTou epappégovtal ammé v Etaipia yia Tn Ajyn amo@doswy Kai Ta o1roia TTnNpedgouy
o0vVTagn TWV OIKOVOUIKWV KATaoTAoEwV oTnpifovTal o€ I0TopIKG dedopéva Kal O€ UTTOBETEIG TTOU, UTTG TIG TTApOUCES
OuVOriKeg, KpivovTal AoyIKEG.

O1 ekmiprioeig kal Ta KpITrpIa AYNG aTTOQACEWY ETTAVEKTILWVTAI Yia va AdBouv utréyn TI§ TPEXOUTES £EENIEEIC Kal Ol
EMTITWOEIG aTrd TUXOV aAAQYEG TOUG avayvwpi{ovTal oTIG OIKOVOUIKEG KATAOTACEIS KATA TO XPOVO TToU
TTPAYHATOTTOIOUVTA.

O1 hoyioTikéG apxég TTou €xel akoAouBrioel n Etaipia yia Tn gUVTAgn Twv £TH0IWV OIKOVOUIKWV KATAOTAGEWV £XOUV
gQappootel pe ouvérrela omig xprioelg 2016 kar 2017, agoU AngBouv uTéwn o aKOAOUBEG TPOTTOTTOINOEIC
TPOTUTTWV 01 OTToieg £kGGBNKav amré 1o ZupBouAio AigBviyv AoyioTikwv Mpotimwy (IASB), uiobeTriBnkav amé Tnv
Eupwrtraikr) ‘Evwon kai epappéotnkav améd 1.1.2017:

e Tpotrotroinon Tou AieBvoug AoyioTikoU Mpotitrou 7 «Katdotaon Tapeiakwv Powv»: MpwrtoBoulia
yvwarotroifjogwv (Kavoviopég 2017/1990/6.11.2017)

Tnv 29.1.2016 10 ZupBoUAio Twv AleBvidv AoyiaTikiv Mpotimwy e€€dwoe Tpototoinan oto AAM 7 Bdoel g
oroiag pia eTaipia KaAsital va TTapPEXEl YVWOTOTIOICEIS Ol OTroieg va BonBoUv TOUG XPIOTEG TWV OIKOVOUIKWV
KaraoTdoswv va agloAoyrioouv TIG WETABOAEG EKEIVWV TWV UTTOXPEWOEWV TWV OTOIWV Ol TAUEIAKES POEC
TagivoyouvTal oTIg XpNHATodoTIKEG dPaaTNPIOTNTEG GTNV KATACTAON TAEIOKWY powv. O1 peTaBoAEG TTou Ba TTpéTTel
Va yvwoToTrolouvTal, 01 0TToieg Oev €ival atrapaitnto va ival Tapeiakég, TepIAapBavouv:
- TIG HETOBOAEG TTOU EVIGOTOVTAI OTIG TAPEIOKEG POEG XPNHATODOTIKWY SpaaTnpIoTHTWY,
- TIG METABOAEG TTOU aTTOpPEOUV aTTd TNV ATTOKTNON 1i ATTWAEIQ EAEyXOU BuYaTPIKWV A GAAWV ETAIPIWV,
- TIG HETABOAEG atrd cuvalAaypaTikéG SIaQopég,
- TG yeTaoAég Tng e0Aoyng agiag kai
- AoIrég peTaBoAEG.

Qg amoTéAeopa TNG aVWTEPW TPOTTOTTOINANG, N €V AGyw yvwaToTroinon £xel TPpooTeBei 0T onuciwon 34.

e Tpomromoinon Ttou AieBvolg AoyioTikold [Mpotimrou 12 «®d6pol Eicodruarog»:  Avayvwpion
avaBaMOpevwy  QOpOAOYIKWV  aTTaIToEwV  yia  pn  Tpaydartorroindeioeg  {nuieg  (Kavoviopuog
2017/1989/6.11.2017)

Tnv 19.1.2016 To ZupBouhio Twv AieBvidv AoyioTikiv MpoTiwy e§£dwae Tpotrotroinon oto AAM 12 pe TRV oTroia
arrooaprivioe Ta akéAouba:

*  O1 un TpayuaroTroiNBeioeg {NUIEG XPEWATIKWY PEGWY, TA OTTOIa ATTOTILWVTAI YIa AOYIOTIKOUG OKOTTOUG oTnV EUAOYN
agia kai yia @opoAoyikoUg okoTToUg OTo KAATOG, SUvavral va odnyrjoouv Of EKTTECTEEG TTPOCWPIVES BIAPOPES
ave€dpTnTa PE TO AV 0 KATOXOG TOUG TTIPOKEITal VO AvaKTHOE! TNV agia Twv OTOIXEIWV PJEow TG TTWANONS A TNG
XPriong Toug.

* H avakmoipétra piag avaBarAépevng @opoloyikig amaimong e€etadetal o ouvdUAoHd HE TIC AONTEC
avaBaAAOUEVEG POPOAOYIKEG QTTAITACEIS. ZTNV TTEPITTTWOTN, WOTO00, TTOU O QPOPOAOYIKAG VOUOG TrepIopilel TO
CULYNQITUO CUYKEKPIPEVWV QOPOAOYIKWV {NMILIV UE GUYKEKPIPEVEG KATNYOPIES EIGODNUATOG, Ol OXETIKEG EKTTEOTEEG
TTPOOWPIVEG Blaopég Ba TTpéTrel va egeTdfovTal HOVO € CUVOUAOUO e GANEG EKTTEOTEEG TIPOOWPIVEG BIAPOPES TNG
idlag katnyopiag.
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* Kard tov éAeyxo avaktnopotnrag Twv avaBarAOpevwy GOPOAOYIKWV ATTAITOEWY, GUYKPIVOVTAI Ol EKTTECTEEG
(pOPOAOYIKES DiaPopég pe Ta PEANOVTIKG @opoAoynTéa KEPDN Xwpig va AapBdavovtal uTréyn O EKTTTWGCEIS OPOU TToU
TTpoép)ovTal atrd TV avrioTpo@!] avaBarAOHEVWY QOPOAOYIKWV ATTAITHOEWY.

» O eknprigeig yia 1a HeAAOVTIKG @opoloynTéa kEpdn duvavial va epIAapBavouy TNV avakinaorn KATTolwY OTOIXEIwV
EVEPYNTIKOU ot agia peyaAlTepn amé Tn AoyIoTIKA TOUG, UTré TV TPoUTTOBeon 6T SUvatal va amodelxBei 6T KA
1é1010 €ival MBavo va emTeuxOEi.

H uioBétnon Tng avwTtépw TpoTToTToinang amd Tnv Etaipia Sev gixe EMITITWON OTIG OIKOVOMIKES TNG KATAGTATEIS.

¢ BeAniwoeig AigBvwv AoyioTikwv MpoTiTrwy - KUKA0G 2014-2016 (Kavoviop6g 2018/182/7.2.2018)

270 TTAQiCI0 TOU TTPOYPAEUHATOS TWV ETACIWV BEATIWOEWY Twv AlEBviv AoyioTikwv MpoTtiTwy, T0 ZupuBoUAio
e&€dwote, tnv 8.12.2016, tpoTtrotroifioeig oto AMNXI 12 pe Tig oTmoieg SIEUKPIVIOE TTWS Ol OIKOVOUIKEG OVTOTNTEG
Oev e€aipouvtal atr” 6AEG TIG ATTAITAOEIS TWV YVWOTOTTOINGEWY TOU TTPOTUTTOU aVaQOPIKA WE TIG CUUHETOXEG TTOU
£Xouv KatnyoplotroinBei wg KatexOHeveg TTPog TTWANon (r éxouv evraxBei oe pia opdda diddsong) i wg
Slakotreioeg dpaaTnPIOTNTEG TTAPE HOVO ATTO KATTOIEG GUYKEKPIMEVEG QTTQITHTEIG YVWOTOTTOINTEWV.

H uioBétnon 1ng avwtépw Tpotrotroinong amd Tnv Etaipia Sev €ixe eMTTWON OTIG OIKOVOUIKESG TNG KATAOTATEIG.

EKT6G TV TTpOoTUTTWYV TTOoU avagéponkav avwrépw, n Eupwtraikr) ‘Evwon €xel UI0BETHOE! Ta KATWTEPW VEA TTPOTUTTA
Kal TpOTToTToIOEIS TTPOTUTTWY KaBwg Kai Tn Algppnveia 22 (ue 10x0 améd 1.1.2018) Twv omoiwv n epapuoyn ivai
UTTOXPEWTIKN yia XpAoEIg pE évapén petd Tnv 1.1.2017 kai Sev £xouv e@apuooTei Tpoéwpa amd Tnv ETaipia.

* Tpotmrotroinon Tou AigBvoug MNMpotitrou Xpnuarooikovopikiig NMAnpo@opRoews 2 «Mapoxég Tou eEapTwvTal
amé TV agia Twv peToxwv»: Tagivounon Kai atroTiunon Twv TTapoXwy TTou £apTWVTal atrd TNV agia Twv YETOXWV
(Kavoviopég 2018/289/26.2.2018)

lox0el yia xprioeig pe évapén amé 1.1.2018

Tnv 20.6.2016 T0 ZupBouUAio Twv AigBvidv AoyioTikwyv MpoTiTrwy e§€dwae Tpotrotroinan oto AMXM 2 e To omoio

dieukpivioTnkav Ta akéAouba:

e Kartd Tnv amortiynon tng €0Aoyng agiag piag Tapoxrg mou egaptdral amé TNV agia TwWv PETOXWV Kal n oTroia
Olakavovifetal pe PETPNTE, O AOYIOTIKOG XEIPIOPOG TWV EMTTTWOEWV amd Toug 6poug katoxUipwang (vesting
conditions) kaBwg¢ kal amd Toug 6POUG TToU eV OXETICOVTAI PE TNV EKTTAIIPWON CUYKEKPIUEVWYV TTPpOUTIOBETEWY
(non-vesting conditions) akoAouBei Tn Aoyikr TTou epapudleTal OTIG TTAPOXEG TTOU e€apTWvTal amd TNV agia Twv
HETOXWV Kail Siakavovi{ovTal JE CUUMETOXIKOUG TITAOUG,

* OTIG TEPITTWOEIG TTOU N popoloyikry vopoBeaia emiBdAAel otnv eTaipia va mapakpatd éva Tood @oépou (10
otroio arroteAei popoloyikr utToxpéwon Tou uTTaAAfjAou) TO OTT0I0 aPOopPd OTIS AUOIBES TTOU OXETIfovTal PE TNV
agia TG peToxrig kai To otroio Ba wpéTrel va amodoBei aTig PopoAoyikéG apxES, N ouvaAlayr} oTo cUvoAd Tng Ba
TTPETTEI VA avTIPETWTTIETaI WG pia TTapoxr Tou e§aptdral améd v aia Twv YeToXwyv Kai n otroia diakavovifetal
UE OUMHETOXIKOUG TiTAOUG, av wg TéTola Ba xapakTnpifovrav av 8ev UTIHPXE TO {ATNUA TOU CUNYN@IoHOU TNG
@OpPOAOYIKAG UTTOXPEWONG,

° OTNV TEPITTTWOT TTOU TPOTTOTTOINBOUV 01 6pOoI TTOU BIETTOUV TIG TTAPOXEG TTOU EEAPTWVTAI ATT6 TNV agia TNG HETOXAS
£T01 WOTE AUTEG va TTPETTEl va avatagivounBolv amd TapoxEéG Tou KaraBAAAovTal He YETPNTA O€ TTAPOXES TTOU
kataBdAAovTal Je TN HOPPr) CUPHETOXIKWY TiTAwv, N guvallayr Ba pétrel va AoyIoTIKOTTOINBE w¢ TTApoxri Tou
SlakavovideTal e GUPPETOXIKOUG TITAOUG aTTO TNV NUEPOMNVIO TTOU TTPAYHATOTTOIEITAI N} TPOTTOTTOINON.

H avwtépw TpotTotroinan dev avapéveral va EXEl ETITTTWON OTIG OIKOVOUIKEG KATAOTACEIS TG ETaupiag.

e Tpotromoinon Tou AigBvolg MpoTtimou Xpnupartooikovopikig MAnpogopiocswg 4 «AcgalhioThipia
oupBoAaia»: Egappoyi tou AMXN 9 Xpnuaroooikovouikd Méoa ot cuvbuaoud pe 1o ANXMN 4
Aogpaiioripia ZuuBéAaia (Kavoviopég 2017/1988/3.11.2017)

loxUei yia xprioeig pe évapén amd 1.1.2018

Tnv 12.9.2016 10 ZupBoUAhio AieBvwv NoyioTikwv MpotuTwy e€€dwoe Tpomotroinon ato AMXIT 4 pe v omoia
OIEuKPIVigel OTI:

- Ol aoPAAIOTIKEG ETAIPIEG, TWV OTTOIWV N KUPIa SpacTnEIGTNTA GUVBEETAI UE TNV Ao@AAIon, éXouv Tn duvatdétTa va
Ad&Bouv Trpoowpiv e€aipean améd Tnv epappoyri Tou AMNXM 9 £éwg v 1.1.2021 ka

- OAeg o1 eTaipieg Trou ekBidouv aceahioTripia cupBoAaia kai uIeBeTolv To ANXIM 9 éxouv Tn duvatdTa, £WG 6TOU
gpappéoouv 1o AMXM 17, va apoucidfouv Tig HeTaBoAég otnv guhoyn agia emAESIMWY XPNHATOOIKOVOUIKWV
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OTOIXEIWV TOU EVEPYNTIKOU 0T AOITTA aTTOTEAEGUATA TTOU KATAXWPOUVTal ameubeiag otnv kKabapr Béan kai Oxl
oTa amoTeAéopara.

H avwTtépw TpoTToTroinan dev £XEl EQAPUOYT OTIG OIKOVOMIKEG KATAOTATEIG TNG ETaipiag.

o Aicbvég Mpoétummo Xpnuparooikovopikiig MAnpo@oprioewg 9: «XpnUATOOIKOVOUIKG péaa» (Kavoviopog
2016/2067/22.11.2016)

loxoer yia xprioeig pe évapén améd 1.1.2018

Tnv 24.7.2014 oAokAnpwoOnke amd 10 ZupBoUAio Twv AieBvwv AoyioTikwy MpoTutTrwy n €kdoan Tou OPIaTIKOU
KeipEvou Tou trpoTiTTou AMXIT 9: Xpnuartooikovouikd péoda, To o1oio avtikabiotd 1o u@iatduevo AAM 39. To véo
TPOTUTTO TTPORAETTEl ONUAVTIKEG BIAPOPOTTOINCEIS aVAPOPIKA ME TNV TAgIvOUNOon Kai TNV amoTiunon Twv
XPNHATOOIKOVOUIKWYV PECWYV KABWGE Kail PE T AOYIOTIK| avTioTaOpiong. EVBeIKTIKG avagépovtal Ta akdAouba:

Tagivopnon Kai amwoTignon

Ta XPnNUATOOIKOVOUIKG OTOIXEID TOU EVEPYNTIKOU TTPETTEI, KATA TNV ApXIKA avayvwpion, va tagivopouvral o€ dUo
HOvo Karnyopieg, o€ EKEivn OTNV OTToia N ATTOTIUNGN YivETal GTO AvaTT6oRECTO KOGTOG KAl O€ EKEIV GTNV OTToia N
arotipnon yiverar otnv gvloyn agia. Ta kpitApia Ta omoia Ba TPETel va CUVUTTOAOYIOTOUV TTPOKEIUEVOU va
QTTOQAOCIOTEI N ApXIKr) KATRYOPIOTToINGN TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EvEPYNTIKOU €ival Ta ak6Aouba:

i. To emyeipnoiakd povtédo (business model) 1o otroio xpnaoigotroiei n emixeipnon yia T diaxeipion Twv HEowY
autwv. MNpoBAérovtal o1 akGAOUBEG TPEIG KATNYOPIES ETTIXEIPNTIAKWY HOVTEAWV:
o EMIXEIPNOIAaKG HOVTEAO TO OTTOI0 £XEI WG OTOXO TN JIAKPATNON XPNHATOOIKOVOUIKWY HECWVY TTPOKEINEVOU
va eioTrpayxBouv o1 cupparTikég Tapelakég Toug poég (hold to collect),
O EMIXEIPNOIAKS POVTEAO TOU OTTOIOU O OTOXOG ETTITUYXAVETAI TOGO WE TNV EI0TTPAgN CUUBATIKWY TAPEIAKWV
pPowv 600 Kal PE TNV TTWANON XPNUATOOIKOVOUIKWY TTEPIoUaiakwy aTolxeiwv (hold to collect and sell),
o Aoimd emixeipnolakd poviéAa
ii. Ta XxapakTnpIoTIKA TwV CUPBATIKWY TAUEIOKWY POWY TWV HECWV.

Mpokelpévou éva XpnUATOOIKOVOUIKG HECO VA KATATAYEI OTNV KATNYOopia TG aToTiunong a1o avarrdaBeaTto KGOTOG
Oa TTPETTEN Va IKavoTToloUvTal TauTdxpova Ta €A G:

* TO YECO va EVIAOOETAI OE EMIXEIPNOIAKG HOVTEAO TO OTTOI0 Va £XEI WG GTOXO TN BIAKPATNON XPNUATOOIKOVOUIKWY
HECWV TTPOKEINEVOU Va EI0TTPaXO0UV 01 CUHBATIKEG TAUEIAKESG TOUG POEG,

e ol oupBartikoi 6pol TTou BIETTOUV TO aTOoIXEI0 va TTPORAETTOUV ATTOKAEIOTIKA TAUEIOKES POEG KEQAAQIOU Kal TOKOU
emi Tou amArjpwTou KepaAaiou, ol otroieg Ba Trpémel va kataBAnBoUv oe GUYKEKPIPEVEG nuUEpounviegs (Solely
Payments of Principal and Interest- SPPI).

Av éva péoo Anpoi Ta avwtépw KpITRpia alAd diakparteital T600 Pe oKoTd TNV TWANON 600 Kal YE OKOTTO TNV
gloTpagn Twv CUPBATIKWY TAPEIOKWY PowV Ba TPETTEl va KATATAOOETAI OTNV KaTtnyopia amrotiunong oty eUAoyn
agia pEow TWV AOITWV aTroTEAECHATWY TTOU KataxwpouvTal ateudeiag atnv kabapr Béon.

Ta péoa mou dev evidooovral g€ Kayia amé Tig 800 avwTépw KATNYOPIES TAgIVOUNONG ATTOTILWVTAI UTTOXPEWTIKA
aTtnVv evAoyn agia pEow TWV ATTOTEAECUATWV.

Emmp6oBera, to AMXM 9 emTpémel, KATd TNV ApXIKr} avayvwpion, ol emeviUoEelg 08 GUPUETOXIKOUGS TiTAOUG va
TagivopunBolv ot Karnyopia amotipnong omv €0hoyn agia péow Twv AOITWV QTTOTEAECUATWY Ta oTroia
KaraxwpouUvral ameubeiag atnv kabapn Béan. Mpokeipévou va cupBei autd, n emévduon autri dev Ba TpéTel va
Slakpareital yia egropikoug okotroug. Emiong, 60ov apopd oTa evowpatwpéva Tapdywyd, aTig TEPITTWOEIS TTOU
10 KUpIo oupBoAaio eptimrel oo Tedio e@apuoyrg Tou AMNXM 9, To evowpaTwuévo TTapdywyo dev Ba TpéTrel va
Olaxwpidetal, o 6 AoyIoTIKGG XeIpIoPOG Tou UBpIdikoUu cupBoAaiou Ba Tpétrel va BacioTei o 6oa ava@épdnkav
AVWTEPW Yia TNV TAgIVOUNGT TWV XPNHATOOIKOVOUIKWV UEGWV.

Ze OT a@opd OTIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG, N Baocikdtepn dlagopotroinan OXETI(eTal We €KEIVEG TIG
UTTOXPEWOEIG TTOU ia eTalpia MIAEYElI KATA TNV apXIKr) Qvayvwpion va ammoTihioel otnv eVAoyn agia péow Twv
aTmoTEAEOUdTWY. ZTNV TrEPITTTWON auth, n MetaBoAry g elhoyng agiag Ba Tpémel va KaTaxwpeital oTa
armroteAéopara, pe e€aipean 10 Toa6 TG PETABOARG TTOU aTTOdIBETAI GTOV TTIOTWTIKG KivBUVO Tou €kdOTN, TO OTToio Ba
TTPETTEI va KaTaywpeital ameubeiag otnv kabapr Béon.

Amropsiwon

Ze avrifeon pe 10 ugioTdpevo AAM 39, pe Bdon 1o omoio pia eraipia avayvwpilel {nuieg Adyw TTIGTWTIKOU
KIvduUvou pévo érav or {npieg autég €xouv oupBEi, TO VEO TTPOTUTTO ATTQITEl TNV AVAYVWPION TWV AVAPEVOUEVWV
{nuiwv ASyw TOTWTIKOU KIvoUvou. EIBIKOTEPA, KaTd TNV apxIKh avayvwpion eveg péoou, avayvwpifovral ol
AVAPEVOHEVEG {nUieg AGyw TTIOTWTIKOU KIVEUVOU YIa TIG avapEVOUEVES {nHieg 12 unvwv. ZTnv TEPITTWOon, woTdoo,
TTOU 1 TIIOTOANTITIKA IKAVOTNTA Twv €KOOTWV EMIOEIVWOEI onUAVTIKA HETA TNV apXIKA avayvwpion 1 omv
TIEPITITWON TWV HECWV TTOU XAPAKTNPIJOVTAl WG ATTOHEIWHEVA KATA TNV ApXIKI} TOUG avayvwpIon, O QVAUEVOUEVES
{nuieg AGyw OTWTIKOU KIVOUVOU avayvwpifovral yia 6An T Sidpkeia {wiig Twv HESWV.
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AoyioTIKR avTIoTaBpong

O1 véeg amaitrioeig yia T AoyloTIKfy avTioTaBuiong eival TepIcadTeEPO eubuypaupiopéves e T diaxeipion Twv
KIVOOVWY TNG OIKOVOUIKIG OVTOTNTAG EVWD Ol KUPIOTEPEG METARBOAEG O€ OXEON UE TIG UPIOTAUEVES DIaTALEIS Tou AAN
39 ouvoyilovral ota akdAouba:

* Oieuplvetal 0 apIBU6G TWV OTOIXEIWY TTOU PTTOPOUV VA GUHHETEXOUV € Jia oxEon avTIoTABUIoONG £iTe w¢ péoa
avnioTdBpiong eite wg avrioTaduifépeva oToIxEid,

» Karapyeital 10 €0pog 80%-125% 10 OTOi0 pE BAON TIC UPIOTAUEVEG SIOTALEIC Ba TIPETEI va IKAVOTTOIEITAI
TTPOKEINEVOU N avTIoTaBuIon va Bewpeital ammoteAeopankr. O £AeyX0g amoTEAECUATIKOTNTAS TNG QVTICTABUIONS
yivetan TTAéov povo TTPOODEUTIKG, EVW UTIO OUYKEKPILEVEG OUVORKES N TTOIOTIKA povo afioAdynon kabictaral
ETAPKIG,

* 0TV TrEPITTTWON TTOU pia oxéan avTioTddpiong Travel va gival amoteAeguatikly alAd o a1éxog Tng Siaxeipiong
KivdUvwV Tng eTaipiag wg TTPog TN oxéan avnioTaduiong Tapapéver o id1og, n eTaipia Oa Tpémel va mpoRei o€
e€looppoémnon (rebalancing) Tng oxéong avmoTABHIONS WOTE Vva  IKAvOToloUVTIal TA  KPITHpIa NG
QATTOTEAEOUATIKOTNTAG.

Emonuaiveral rwg oTig véeg amaiToEIg 6ev TEPIAGUBAVOVTAI EKEIVEG TTOU QPOPOLV GTNV AVTIOTABHIGN aVOIXTWV
xapro@uhakiwv (macro hedging) o1 otroieg dev £xouv akéua diapopwoEi.

Mépav Twv avwTtépw TpoTToTroMaEwy, n ékdoan Tou AMNXM 9 &xel emi@éper TNV TpOTTOTIOINGN KAl GAAWY TIPOTUTTWV
Kal Kupiwg Tou AMXT 7 o710 0TT0i0 £XOUV TTPOCTEDET VEEG YVWOTOTTOINTEIS.

H emimrwon amd v epappoyry Tou AMXI 9 GTIG 0IKOVOMIKEG KATAOTAOEIS TG ETaipiag mapoucidaderal otn
onueiworn 43.6.

*Tpotrotroinon Tou AieBvoig Mpotitrou Xpnuarooikovouikig MAnpo@opnoewgs 9 «Xpnuaroolkovouikd Méoax:
XapaktnpioTikd TpoeE6pAnang e apvntikr arodnuiwan (Kavoviopég 2018/498/22.3.2018)

loxUel yia xprioeig pe évapén amé 1.1.2019

Tnv 12.10.2017 10 ZupBoUAio Twv AlgBvwv AoyioTikwv Mpotimmwy e€€dwaoe Tpotromroinon oto AMXM 9 pe v
oTToia EMTPETTETAI OE KATTOIA TTPOTTANPWTEX XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU HE XAPAKTNPIOTIKG ApvNTIKAG
armrodnuiwaong, TTou diapopeTIKG Ba amoTipwvTav atnv eVAoyn aia Héow TwV ATOTEAETUATWY, va aTroTiunBouv oTo
avarréoBeaTto k6OTOG | otV €0Aoyn agia péow Twv AOITTWV ATTOTEAETUATWY TTOU KaTtayxwpUvTal ameubeiag otnv
kaBapry 6féon. H tpomomoinon tou AMXM 9 amoocagnvifer 6m o1 cupBamkoi 6pol Tou BiEmouv éva
XPNHATOOIKOVOMIKG OTOoIXEiO €vepynTIKOU €ival aTTOKAEIOTIKA TAMEIOKEG POEG KEQAAaiou Kal TOkou emi TOU
amAfpwTou kKepahaiou, Tou Ba TpéTel va kataBAnBolv g€ ouykekpipéveg nuepopnvies (Solely Payments of
Principal and Interest- SPPI) ave§dptnta améd 10 yeyovog mou Trpokalei Tnv mpoéwpen ARgn Tou cupBoAaiou Kai
avegdptnTa amé 10 TOI0 avTioupBaAAdpevo pépog kataBdAAel i eiompdrrel T dikaun amodnuiwon yia Ty
Tpéwpn Agn Tou cupBoAaiou.

H Eraipia €€etddel mig emimTwoelg Tou Ba €xel n UI0BETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG OIKOVOUIKES TNG
KATaoTAOEIG.

* Aigbvég Mpodtumro Xpnuarooikovopikilg MAnpogoprioewg 15: «Ecoda amd ouupfdoeig pe TeAGTEG
(Kavoviop6g 2016/1905/22.9.2016)

loxoel yia xprioeig pe £vapén amé 1.1.2018

Tnv 28.5.2014 ekd66nke amé 10 ZupBoUAio Twv AieBvwv AoyioTikwv MpotimTwy 10 TPdTUTTO AMXM 15 «EC0da
atmé ouppdoelg pe meAdTeG». To véo TPOTUTTO gival TO amoTéAeoda TG Koivijg TTpootrddeiag Tou IASB kai tou
Apepikavikou ZupBouliou Twv Xpnuatoolkovopikwv AoyioTikwv Mpotimwv (FASB) va avamtufouv KoIvég
amaitioelg 6oov agopd TIG apxEG avayvwpiong E56dwV.

To véo TTpoTUTTO £XEI EPappoyr O OAEG TIC CUUBATEIG pE TTEAATEG TTANV eKEIVWV TTOU €ival aTo Tedio epapuoyig
GAAwV TTpoTUTTWYV, 6TTWG 01 XPNHATOBOTIKEG MITBWOEIG, Ta adQAAIGTIKA GUPBOAQIQ KAl TO XPNUATOOIKOVOUIKG Péaa.

20ppwva pe To vEo TTPATUTTO, Hia eTalpia avayvwpilel €00da yia va ATTEIKOVIGEI TN HETAQPOPA TWV UTTETXNUEVWY
ayabwy rj UTTNPECIWV 0€ TTEAATEG EvavTi EVOG TTOGOU TTOU AVTITTPOCWTTEUE! TNV apoIBr, TNV OTToIa N £TAIPIA AVAEVEI
wg¢ avrdAAaypa yia Ta ev Adyw TrpoiévTa rj urnpeaieg. Eiodyetal n évvoia evog véou PovTEAOU avayvwpiong 063wy
Bdoel évre Baoikwy Bnudrwy, Ta oTroia EmMypappaTikd gival Ta €A G

* Brpa 1: Npoodiopiopéds NG ouuBacng/cupBdacewy Pe évav TeAGTn

e Brjpa 2: Npoodiopioués Twv UTTOXPEWOEWY amrédoong otn cuuBacn

* Bnrpa 3: KaBopiopdg tou Tigfjpatog cuvaliaynig

e Brjpa 4: Karavopri Tou Tipfiparog cuvaAAayig OTIG UTTOXPEWAaEI§ amédoang Tng oUuBacng
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* Brjpa 5: Avayvwpian ec6dou 6tav (1 kKabwg) n eTaipia IkavoTTolel pia uTroxpéwan amdédoong

H évvoia tng umoxpéwong amédoang (performance obligation) €ival véa kai otnv oudia avrimpoowTTedel KAOe
UTTOOXEDN YIa PETAQOPA aTov TTEAGTN: @) eVOG TTPOIGVTOG i pIag utrnpediag (i piag déoung ayabwy i UTTNPECIWY)
TTou €ival S1akpITA i} B) pIag oeIpdg BIAKPITWY ayabwv 1} UTTNPECIWY TTOU €ival OUTIacTIKA Ta idia Kal £Xouv To i610
HovTéAO pETaPOPAg aTov TTEAATN.

H £kdoan Tou AMXIT 15 em@épel TV KATAPYNON TwV akOAOUBWY TTPOTUTTWY KAl JIEPUNVEIWDV:

* AN 11 «ZupBdoeig KATaoKEUR G

e AN 18 «Ecoda»

» Aigpunveia 13 «Mpoypdupara emoTooUvngG TTEAATWV»

* Aigppnveia 15 «XupBdoeig yia Tnv Karaokeur AKIVATWVY»

* Aigppnveia 18 «MeTag@opég oToixeiwv evepynTiKoU atrd TTEAGTEGY Kai

* Aigppnveia 31 «Ecoda - ZuvaAlayég avraAAayrig TTou EPTTEPIEXOUV UTTNPETIES Dla@riIong»

Emimrrwon amwé v epappoyn Tou ANXM 15.

H Etaipia 6a epappéoel 10 véo mpotuto amd 1.1.2018 xwpig va mpofei g€ avaudpewan TG CUYKPITIKAG
mAnpogopiag yia 1o 2017.

Tuxév dlagopég TTou Ba TpokUuyouv amd Tnv ulobétnon tou A.MNX.M. 15 6a avayvwpiotolv ameubeiag atnv
kaBapr} B€on 1ng 1.1.2018.

Znueivetan 6T To PEyYaAuTepo péEPOG Twv e06dwv NG ETaipiag amoteAei o kaBapd £€00d0 amd Tékoug (TrpopriBeia
TPoeoPAioEwWC), To otroio dev Ba emnpeacTei amd Tnv epappoyn Tou A.M.X.M 15.

O1 mpopunBeieg é0008a apopouv OTIG TTPOUBEIEG BIAXEIPIONG TWV EKXWPNHEVWV ATTAITHOEWY, Ol OTTOIEG Eival KaTd
Kavova BpaxutTpOBeTUES, EVW Ta OXETIKG é000a avayvwpifovTal KaBWS TTapéXETal N UTTNPETia aTov TeAdTN. Q¢ €K
TOUTOU N EQapPHOYr TOU VEOU TTpOTUTTOU BEV aVaMEVETal VA £XEI ONUAVTIKA ETTITTTWGN OTIG OIKOVOUIKEG KATAGTATEIG
NG ETaipiag

e Tpotomoinan Tou AigBvoig MNpotumou Xpnuarooikovouikis MAnpogoprocwg 15 «Ecoda amd
oupBdocig pe meAdTegy: Aleukpivioeig ato AMNXM 15 ‘Ecoda amd guupdoeig pe weldres (Kavoviopog
2017/1987/31.10.2017)

loxuel yia xpriceig pe évapgn améd 1.1.2018

Tnv 12.4.2016 1o ZupBouAio Twv AleBvwv NAoyioTikwv MNpotimwy e€€dwoe Tporrotroinan oto ANXM 15 pe v
otroia dieukpivioe Kupiwg Ta akéAouda:

- moTtE éva utreoxnuévo ayabod rj utnpeaia eival diakpité amd AoITéG UTTOOXECEIG O Mia guuBacn yeyovog Trou
AapBdaveran uméwn katd v agioAdynon yia To av To UTTECYXNMEVO ayaBd I utnpedia CuVIOTE UTTOXPEWGT)
amrédoong,

- Me trolo TpOTTO TPAKTIKA agioAoyeital av n eUon TNG UTTGOXEGNG TNG ETAIPIAG CUVIGTA TTAPOX!] TWV UTTECXNMEVWV
ayabwv i utrnpeoidv (n etaipia amoteAei dnAadn Tov evioAéq) 1) DIEUBETNON WOTE TPITO PEPOG VO TTAPEXE! T EV
Abyw ayaBd kal utrnpeaieg (n etaipia amoteAel dnAadr Tov evioAodoxo),

- Trolog Trapdyovrag kaBopidel av n etaipia avayvwpidel 10 £€0080 SIAXPOVIKG 1] O it CUYKEKPILEVI XPOVIKT OTIYUA
OTIG TTEPITTTWOEIG TWV AdEIV XPrioNG ETTI TIVEULATIKAG 1510KTNTiag.

Téhog, pe TNV TpoTTOTTOINCN TTPOOTEBNKAV BUO TrPaKTIKEG AUCEIS yia Tn peTdBacn oto AMNXI 15 6cov agopd oTIg
ohokAnpwéveg cUPBAcEIg oTIG oTroieg EQappodeTal TTARPNG avadpopikr Epapuoyr| Kal 600V aQopd oTIG JETAROAEG
OTIg oUNBAOoEIS KaTtd TN YeTGRaon.

H emirTwon amé tnv epappuoyr Tou ATMXI 15 OTIG 0IKOVOUIKEG KATAOTATEIG TNG ETAIPIAG AVAPEPONKE AVWTEPW.

o AigBvéc Mpétumo Xpnuartooikovopikiig MAnpogoprioewg 16: «MioBwoeigy  (Kavoviopdg
2017/1986/31.10.2017)

loxUel yia xprioeig pe évapén amd 1.1.2019

Tnv 13.1.2016 10 ZupBouAio Twv AieBvidv AoyiaTikwv MpoTumwy e§Edwoe 1o TTPdTUTTO AMNXM 16 «MiIoBWOoEIG» TO
0TT0i0 aVTIKABIoTA:

e 10 AAM 17 «MIGBWOTEIG,

* Tn Aigppnveia 4 «Mpoodlopiopdg Tou av pia cup@wvia PTTePIEXE MIGBwany,

* 1N Aigppunveia 15 «Aeiroupyikég pioBwoeig — Kivntpay kai

* TN Aigppunveia 27 «EKTiunon NG oUciag Twv CUVAAAQYWYV TTOU EPTTEPIEXOUV TO VOMIKO TUTTO Wiag HicBwang»
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To véo TPOTUTTO BIAPOPOTTOIEl CNUAVTIKA T AOYIOTIKA TWV HMICOWOEWV YO TOUG HICBWTEG EVW OTNV oucia diatnpei Tig
UQIoTApEVEG aTraiTrioelg Tou AATT 17 yia Toug ekpioBwTég. EidikdTepa, BAoEl TwV VEWV aTTAITOEWY, KaTapyeital yia
TOUG MICBWTEG N BIAKPIoN TwV HICOWOEWV O AEITOUPYIKEG Kal XpnuatodoTikéG. O1 pioBwTég Ba mpémel TAfov, yia
KGBe olpBaon pioBwoewg mou umepPaivel Toug 12 prveg, va avayvwpifouv atov 1IgoAoyiopd Toug 1o SiKaiwpa
Xpriong Tou pIoBwpévou oToixeiou KaBwg Kal TNV avrioToixn utroxpéwaon KataBoArng Twv piobwpdiwv. O avwTépw
XEIPIOPOG Bev atraiteitar 6Tav n agia Tou oToIKEioU XapakTnPifeTal wg TTOAU XapnAn.

H Etaipia €€etder tnv emimtwon mou Ba em@épel n uI0BETNON TOU AVWTEPW TIPOTUTTOU OTIG OIKOVOMIKEG TNG
KATAOTAOEIG.

¢ Tpomrormoinon Tou AieBvoug AoyioTikou Mpotdtrou 40 «Emevduoelg o akivnra»: Avara§ivoprioeig amo fj otnv
KaTnyopia Twv emeviuTIKWV akivijTwy (Kavoviop6g 2018/400/14.3.2018)

loxue yia xprioeig pe évapén amé 1.1.2018

Tnv 8.12.2016 1o ZupBouAio Twv AieBvwv AoyioTikwv Mpotuttwy e€Edwoe Tpotrotroinon oto AAl 40 pe tnv otmoia
Oieukpivnoe 6T pia oikovouikry ovtétnTa Ba avara&ivoprioel £va TrEPIOUCIakd OTOIXEID OTNV 1} amd TNV Katnyopia
EMEVOUTIKWV aKIVITwV 6Tav Kai gévo 6tav ptropei va amodeixBei n aAhayrj otn xprion. ANayr| ot xprion ugiotaral
6Tav TO TEPIOUCIAKS OTOIXEIO £XEI TA KPITAPIA 1) TTAWEI va €XEI TA KPITHpIa TTou opifouv T gival emévduan o€ akivnra.
Mia aAAayr) otnv Tp6Bean Tng Sioiknong yia Tn Xprion Tou TTEPIOUCIaKoy aToixeiou, atmd pévn tng, dev eival apkeTr| yia
va amrodei€el alayr otn xprion. Emiong, Ta apadeiyparta otov KatdAoyo Twv TTEPITTTWOEWV TTOU aTTodeIKVOouUV TNV
aMayry ot Xpon €mMEKTAONKAV yia va oupTTEPIAQUBAVOUV TTEPIOUCIOKA OTOIXEIQ UTTO KATAoKeur) Kai Ox1 pOvo
oAokAnpwpéva akivnra.

H avwrépw Tpotrotroinon 8ev avapéveral va EXEl ETTITTTWON OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipiag.

* BeAtiwoeig Aibvwv AoyioTikwv MpoTimmwy — kUkAog 2014-2016 (Kavoviopdg 2018/182/7.2.2018)
loxoel yia xprioeig pe évapén 1.1.2018

270 TTAQICIO TOU TTPOYPAUHATOG TWV ETHOIWV BEATIVOEWV TWV AleBviov AoyioTIkKWV MNpoTtUtrwy, To ZUPBoUAio eEEdWOE,
v 8.12.2016, pn emeiyouoeg alAd amrapaitnteg Tpotrotroijoeig ota AMNXIM 1 ko AAIN 28.

O1 avwTépw TPOTTOTTOINCEIG DEV AVAUEVETAI VO EXOUV ETTITITWON OTIS OIKOVOMIKEG KATAOTAOEIS TNG ETaipiag.

e Aiepunveia 22 «ZuvaAhayég o€ EEvo vopiopa kail TrpokataBoAésy (Kavoviopog 2018/519/28.3.2018)
loxue yia xprioeig pe évapén améd 1.1.2018

Tnv 8.12.2016 10 ZupBoUAio Twv AlgBviv AoyioTikwv lMpotiTwv e§€dwoe TNV Algpunveia 22. H Aigppnveia
TpaypareveTal Ti guvaldayég oe §Evo vouioua 6tav pia etaipia avayvwpilel éva pn VOUIoUATIKG OTOIXEiD Tou
EVEPYNTIKOU I} TWV UTTOXPEWOEWYV TTOU TTPOKUTITEI atré TNV giotrpagn f TAnpwur TpokataBoArg TpIv n eTaipia va
avayvwpioel To OXETIKO OTOIXEIO TOU EVEPYNTIKOU, TO £€000 1} T0 £€0080. H Algpunveia SIEUKPIVIOE TTWG WG NUEPOUNVia
NG GUVOAAQYNG, TTPOKEINEVOU va KaBopIoTEl N cuvaAAaypaTiki I00TIUia TTou 8a XpnaoiPoTToInBei Kard TNV avayvwpion
TOU TTEPIOUCIAKOU GTOIXEIOU, TOU E06B0U N} Tou €€6B0U, TTPETTEI va BewpnBei N nUepoUnvia apxIKrg avayvwpiong Tou
Un VOMICUATIKOU OTOIXEIOU TOU EvepynmikoU 1 Twv uttoxpewoewv (dnAadr tng tpokaraBoAnig). Emiong, omv
TEPITTTWON TToU UQioTavral TTOAMatAég TpokataBoAég, Ba mpétrel va opiletal SIakpIT nUEPOpnvia cuvalhayrg yia
KA6e Anpwun  gioTrpagn.

H Eraipia e€eTade1 TG ETTITITWOEIG TTOU Ba €XEI N UI0BETNON TNG AVWTEPW AIEPUNVEIQG OTIG OIKOVOUIKEG TNG KATAOTACEIS.

ETriong, 1o ZupBoUAio Twv AigBvwv AoyIoTIKWV MpoTUTTwv £xel EKDWOEI Ta KATWTEPW TTPOTUTTA Kal TPOTTOTTOINOEIG
TPOTUTTWYV KaBWG Kai Tn Alepunveia 23 1a otoia 6pwe dev €xouv uloBeTnBei akéun améd Tnv Eupwrraikh Evwon kai
Oev éxouv epappooTei Tpdwpa amd Tnv Etaipia.

e Tpomomoinon Tou AieBvoug Mpotdmou Xpnuarooikovouiking MAnpogopRoewg 10 «Evotroinuéveg
Oikovouikég Karaotdoeig» kai tou AigBvoig AoyioTikoU MMpotdmrou 28 «Emevdloelg ot Ouyyeveig kai
koivotrpagieg»: ZuvaAhayrp TWANonNg f €lo0Qopdg HeTafy Tou E€mMEVOUTH Kal TG OUyyevolg ertaipiag A
Kovotrpagiag

Huepopnvia utroXpewTiKrG eQappoyng: Aev éxel ak6pa kaBoploTei

Tnv 11.9.2014, 10 ZupBoUAio Twv AieBvwv AoyioTikwyv MpoTiTwy eEEdwae Tpotrotroifoelg ata AMXIT 10 kar AAT

28 pe okomd va amooca@nvioel 1o AoyioTiKO XEIPIOpO piag ouvaAlayrig TWANoNG 1 €I0QOPAg OTOIXEIWV TOU
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EVEPYNTIKOU TNG UNTPIKAG ETAIPIOG OE CUYYEVH 1 Kovomrpagia TG kai 1o avriotpogo. EidikéTtepa, 1o ANXM 10
TpoTToTroIBNKE €101 WOTE va KABIoTATAl OAPEG OTI, GE TEPITTWON TTOU WG ATOTEAEOA piag guvalAayric pE pia
ouyyevri 1§ Kovotrpagia, pia etaipia XAaoer Tov EAeyxo e Buyatpikig TnG, n otroia 6ev CUVIGTA «ETIXEIPNON» BACEI
Tou AMXM 3, 6a avayvwpioel ota amoteAégpard TG MOvo ekeivo To pEPOG Tou KEPDoug f NG nuiag Trou
OXETI(ETAl Ye TO TTOCOOTO CUMMETOXAG Twv TPiTwv OTN ouyyevly i oTnv kowompagia. To umdAoimo PEPog Tou
Képdoug NG ouvalayrig Ba amaleipeTal pe 10 AOYIOTIKO UTTOAOITIO TG CUMMETOXNG OTn OUyYevr 1 oTnv
kowvotrpagia. EmirpboBera, edv o emevduTtig Siatnpei TooooTO GUUPETOXIG OTNV TTPWNV Buyarpikn, £T01 WOTE
autj va Bewpeital TAéov ouyyevrig 1} Kowvotpagia, To kéEPBog | n Jnuia amd TNV €K VEOU ATOTIUNGN TNG
guppeToxnig avayvwpiletal oTa amoTeAégpata pévo o1o Babud Tou agopd T0 TTOOOOTO CUUMETOXNAS TWV GAAWY
emeviuTWV. To UTTOAOITTO TTO0G TOU KEPBOUG OTTaAEIPETAl PE TO AOYIOTIKO UTTOAOITTO TNG CUUMETOXAG OTNV TTPWNV
Buyatpikn.

AvrigToixa, oto AAM 28 £yivav TTpooBKeg yia va amocapnviatel 6T n HEPIKN avayvwpion képdoug i nuiag oTa
amroteAégpara Tou eMEVOUTH Ba AapBdvel xwpa povo edv Ta TTwAnBévia atoixeia aTn guyyevr I} oTnv Kolvotrpagia
Oev TANPOOV ToV OPICUG TNG «ETTIXEIPNONG». Z& avTiBeTn TepimTwon Ba avayvwpiletal To ouvoAiké kEpDOG 1) {nuia
oTa arroTeAéopara Tou EeVOUTH.

Tnv 17.12.2015 10 ZupBouhio Twv AigBviov AoyioTIKWY MPoTUTTWY KATAPYNCE TNV NUEPOUNVIA UTTOXPEWTIKAG
EQUPUOYNG TNG AVWTEPW TPOTTOTTOINONG TOU EiXE apxikd Tpoodiopicel. H véa nuepounvia UTTOXPEWTIKAG
epappoyng Ba TpoodioploTel Ge peETAyeVvEQTEPN nuepounvia omé 1o ZupBoUAlo Twv AlgBvidv AoYIOTIKWV
MpotUTwy agou AGRel uTTOWN TOU Ta ATTOTEAEGUATA TOU £PYOU TTOU EKTTOVEI yia TN AoyioTikfy Tng PeB63oU TG
kabaprig Béong.

H avwtépw TpoTToTToinan 6ev avapéveral va EXEl ETTITTTWAON OTIG OIKOVOUIKEG KaTaoTdaelg TnG ETaipiag.

* Aibvig MpéTutro Xpnparooikovopikig NMAnpopoprioewg 14: «AvaBalAdpevol Aoyaplaopoi urd KaBeaTwg
puUduIoNG»
loxuel yia xprioeig pe évapén améd 1.1.2016

Tnv 30.1.2014, 10 ZupBoUAio Twv AleBvwv AoyioTikwv Mpotimwy e&€dwaoe 1o AMNXM 14. To véo TPOTUTIO, TTOU £XEI
TPOOWPIVO XAPaKTAPA, TTPAYHATEUETAl TO AOYIOTIKO XEIPIOUO Kal TIG YVWOTOTTOINCEIS TTOU ATTQAITOUVTal YId TOUG
avaBaAA6épevoug Aoyapiagpolds utré KaBeaTwg puBUIoNG, n THPNON Kal avayvwpion Twv otroiwv TTPoRAETTETaI aTTd
TIG TOTTIKEG VOU0BETiEG 6TaV pia ETaIpia TTAPEXE! TTPOIOVTA I} UTTNPECIEG TWV OTTOIWV N TIPK PUBuIleTal améd KdTrolov
KaVoVIOTIKO @opéa. To TTpOTUTTO €XEI EQAPHOYT KATA TNV TTPWTN UI0BETNON Twv AlEBVV AoyioTIKWV MpoTUTTwy Kai
HOVO yia TIG ovTOTNTEG TToU BlEvepyoUv dpaaTtnpIdTNTEG TTou pubuifovral amd KATToI0 QopEA Kal TToU CUUQWVA UE Ta
TTponyoUpeva AOYIOTIKG TTpéTUTTA avayvwpifav Toug v Adyw AoyapiagpoUg OTIG OIKOVOUIKEG TOUG KATAOTAoEIS. To
ATIXIT 14 Tapéxel, kar e€aipeon, oTIG ovIOTNTEG QUTEG T duvardTNTa Va KeQaAaiotroioUv avri va eodotroiolv Ta
OXETIKA KOVOUAIQ.

Znueovetal Twg n Eupwrraikr) ‘Evwaon amo@doioe va pnv mpoxwprigel otnv uloBETon Tou ev Adyw TPoTUTTou
avapévovrag tnv €kBoon Tou 0pIoTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO BEV £XEI EQAPHOYT OTIG OIKOVOUIKEG KATAOTAOEIS TG ETaipiag.

*A1e@vég MpoTutro Xpnuarooikovopikig NMAnpo@opioewg 17 «Ac@alioTipia ZupBoAaiax»

loxUel yia xprioeig pe évapén améd 1.1.2021

Tnv 18.5.2017 1o ZupBouAio Twv AieBviav AoyioTikwv Mpotutrwy £§£dwae 1o AMXIM 17 10 omroio avTKaBIoTd TO
ATXIN 4 «Acgahiotripia ZupBoAaia». Ze avtiBeon pe 1o AMXI 4, To véo mpdTuTro €l0dye! pia ouverri peBodoAoyia
arroTiunong Twv ac@alioTnpiwv cupBoAaiwv. O1 Kupi6TEPES apxég Tou AMXI 7 gival o1 akOAOUBEG:

Mia eraipia:

. mpoodiopifel wg ac@alioTripia cupBoAaia TIG CUPBACEIG EKEIVEG UE TIG OTTOIEG N OIKOVOUIK ovTéTtnTa
arrodéxetal onuavrikd ac@aMOTIKO Kivduvo amé dGAAo péPOog (Tov avrioUUBAAAGUEVO) CUUQWVWVTAS va

arrodnuiwoel Tov avtiouuBaAlAOpeEvo edv éva ouykekpiyévo aBéBaio PEAAOVTIKO CouuBdv emnpeddel apvnTikd Tov
avTioupBaAAbpevo,

. Olaxwpilel OUyKekpIpéva evowpaTwPéva Trapdywya, OSIOKPITA €TEVOUTIKA OTOIXEIQ Kal OlaQOPETIKESG
UTTOXPEWOEIG arédoong amd Ta ac@aAioTrpia cupBoAaia,

. Slaxwpidel Tig oupBdaoclg o€ opddeg TTou Ba avayvwpice! kal 8a amoTIuroEl,

. avayvwpigel Kai atroTIpd TIG OHadeg Twv ac@aAioTnpiwv cupBoAdiwv ue Bdon:

i. HIO QvaTTPOOAPHOOHEVN WG TTPOG TOV Kivouvo Trapolca agia Twv JEAAOVTIKWY TAUEIOKWY POWV (TAHEIAKES
POEG EKTTA|PWONG) TTOU EVOWHATWVEI OAEG TIG DIABETINEG TTANPOPOPIEG OXETIKA ME TIG TAUEIOKES POEG EKTTAIPWONG
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Me TPOTTO TTOU OUVAdEl WE TIG TrapaTtnProipeg TTAnpoopieg TG ayopds, TAéov (edv auti n afia eival pia
utroxpéwon) f peiov (av n aia auTr gival TTEPIOUTIAKO OTOIXEIO)

ii. éva Too6 Tou avriTpoowTTelel T0 N dedouleupévo kEPDOG OTNV OUGda Twv CUUBAoEwWY (TO CUPBATIKO
TTEPIBWPIO TTAPOXNG UTTNPETIWV),

. avayvwpigel 1o kEpdog amd pia opdda acpalioTnpiwv cupBoAaiwy katd Tn didpkeia TNG TEPIGSOU TTOU N
OIKOVOUIKAy ovToTNTa TrapéXel ao@alIoTIKr KAAuywn Kai KaBwg n OIKOVOUIKH ovtétnTa amodeopeletal amd Tov
Kivduvo. Edav pia opdda cupBoAaiwv gival fj kaBioTaral nuioyévog, n ovrétnTa avayvwpilel auéowg T Znuia,

. TTapouciddel EexwpIoTd Ta éo0oda amd ao@alioTIKEG epyaaies, Ta £€00a aoPANICTIKWY UTINPECIWV Kal T
£€00da 1| £€€0da xpnuatod6Tnong TN ageAaAiong Kai
. YVWOTOTTOIEI TTANPOPOPIEG TTOU EMITPETTOUV OTOUG XPHOTES TWV OIKOVOUIKWY KATAOTACEWVY VA EKTIMOOUV

TNV emidpaarn Tou £xouv ol cuUpBAoEIg TTou epTTiTTouv aTo Tredio epappoyrg Tou AMXIM 17 otnv oikovouikry B€on,
OTN XPNHATOOIKOVOUIKF atr6800n Kal OTIG TAMEIAKESG POES TNG.

To avwTépw TTPOTUTTO BEV £XEI EQAPUOYN OTIG OIKOVOUIKEG KaTaaTdoelg TnG ETaipiag.

e Tpotrotroinon Tou AigBvoig AoyioTikouU Mpotitrou 19 «Mapoxég oe epyalopévoug» — TpoTtrotroinan,
TepIKOTTA 1} dlakavoviopég tou Mpoypduparog Mapoxwv.
loxuel yia xprioeig pe évapén améd 1.1.2019

Tnv 7.2.2018 10 ZupBoUAio Twv AieBvwv AoyioTIKwv MpoTimwy e€Edwaoe Tpotromoinan ato AAM 19 péow Tng
otroiag dIEUKPIVIZEI TOV TPOTTO HE TOV OTTOI0 TTPETTEI Va TTPOCdIopIfeTal TO KOGTOG UTINPETIAg OTAV TTPOKUTITOUV
alAayég oTo TTpdypappa KaBopigpévwy TTapoxwv. Z0uewva ue 1o AAM 19 ot TepiTTwan TpoTToTToINoNG,
TIEPIKOTTAG 1} Slakavoviopou, TTPETTEl va Yivel ETTavauttoAoyiop6g TNG kabaprig utroxpéwang 1 amaitnong. H
Tpotrotroinon Tou AAT 19 TrpoBAETTel 6T To TPEXOV KOOTOG UTTNPECIAG Kal 0 TOKOG £TTi TNG KABAPIG UTTOXPEWANG
(atraitnong) yia 1o utréAoitro TnG TePI6GBOU avapopds, HETA TNV aAAayr GTo TPOYPAUMa, Ba TTPETTEl va
utToAoyIoToUV e BAan TIG TTapadoxES TTOU XPNCILOTTOINONKAV KaTd Tov ETTavUTTOAOYIOHO TNG KABaprig UTToXPEWONG
1| atraitnong. Etmiong, pe Tnv tpotromoinon Tou AAIN 19 amogagnviderai n midpacn Wiag TpoToTToinong, TEPIKOTTNG
1} dlakavoviopoU OTIG ATTAITACEIG ava@opIKA PE TOV TTEPIOPICHO GTNV avayvwpeion Tng kabaprig amaitnong (asset
ceiling).

H Etaipia e§etddel v emimTwan mou Ba em@QEPEl N UIOBETNON TG AVWTEPW TPOTTOTTOINGNG OTIG OIKOVOMIKEG TNG
KATOOTAOEIG.

*Tpomotroinon tov AieBvolig AoyiomikoU lMportimou 28 «EmevbUoel Ot OuyyeveiG kal KovotTpagieo»:
MakpomrpbOeopeg emevdioeig oe Zuyyeveig kan Kovotrpagieg»

lox0el yia xprioeig pe évapén amd 1.1.2019

Tnv 12.10.2017 10 ZupBoUhio Twv AleBvwv AoyioTikwv MpoTiTwy €§£0wae TpoTroTroirjion oto AAM 28 yia va
arrooa@nvioel 611 0 AOYIOTIKOG XEIPIGUOG Twv HaKpoTTpOBecuwy emeviioewy o€ pia guyyevr i Koivorpagia mou
mepAapBdvovral otnv kabapr) emévduon oTnv ev Adyw ouyyevr i Kovotrpagia — yia Tig otroieg dev epappudleTal n
HEBoBOG TNG KaBaprg Béong -rpémel va yivetal cUupwva pe 1o AMNXM 9, cupmepIAaUBAVOEVOU TWV ATTAITHOEWY
arropeiwong. Kard mv epappoyr Tou AMNXMN 9, dev 6a mpémel va AapBdvovial uréyn Tuxov TPOCApPUOYES OTN
AoyioTIKA agia Twv pakpoTpoBeapwy ETEVOUTEWY TTOU £XOUV TTPOKUWEI aTré TNV eQappoyri Tou AAM 28.

H avwTépw Tpotrotroinon 8ev €xXEl EQApPOY OTIG OIKOVOMIKEG KATAOTAOEIS TG ETaipiag.

* BeAniwoeig AieBvwv AoyioTikwyv MpoTiTrwy — KUkAog 2015-2017
loxuel yia xprioeig pe évapén amé 1.1.2019

270 TTAQiCI0 TOU TTPOYPAHHATOG TWV ETHOIWV BEATIWOEWYV TWV AlEBVrv AoyIoTIKWY MpoTUTTwy, To ZUPBOUAIO £EEBWOE,
v 12.12.2017, pn emmeiyouceg aAAG arapaitnTeEG TPOTTOTTOINCEIG OE ETTIPEPOUS TTPOTUTTAL.

H Eraipia e§etdder Tig emmTWOEI TToU Ba €xel n UIOBETNON TwV €V AOyw TPOTTOTTOINCEWY OTIG OIKOVOUIKEG TNG
KATAOTACEIG.
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o Aigppnveia 23 «ABeBaIOTNTA OXETIKA UE TOUG AOYIOTIKOUG XEIPITHOUS POPOU EI00BHATOG
loxoer yia xprioeig pe évapén amd 1.1.2019

Tnv 7.6.2017 ZupBoUAio Twv AleBvwv NAoyioTikwyv MNpotimrwy e€€dwae Tn Alepunveia 23. H Aigpunveia amooagnvilel
NV EQAPHOYA TWV amaITHOEWY avayvwpiong Kai amoTiunang Tou AAN 12 étav urdpyel aBeBaidTnTa avagopikd Je To
AoyiaTiKG Xeipiopé Tou gopou eioodripatog. H Aigpunveia ei8ikdtepa Sieukpivifel Ta €€¢:

e Mia oikovopikrj oviétnta Ba kaBopioel av Ba e€etdoel TG aBeBaidTNTEG BIAKPITG 1| 0 GUVBUATUO e
GMeg aBeBaiétTnTeg avdhoya pe TO Told TPOCEyyion TPORAEmEl kaAUTepa Tnv emiluan TnNg
aBepaidTNTAG.

e O1 ekmipfioeIg TTOU yivovTal ava@opikd HE Tov EAEYXO TWV AOYIOTIKWY XEIPIOHWV Ao TIG GOPOAOYIKEG
apxés Ba mpémel va Bacifovial GTo O6TI 01 POPOANOYIKEG apxéG Ba €eTGoOUV TA TTOOA TTOU EXOUV
dikaiwpa va egeTdoouv kai aTo 6T Ba £xouv TTAPN YVWON TNG OXETIKAS TTANPo@opnong étav dievepyolv
TOoV £Agyxo.

e [ia Tov Tpoadiopiopd Tou Popoloyntéou KEPDOUG (QopoAoyikig Inuiag), Twv Qopoloyikwy Bdoewy,
TWV [N XPNOIHOTTOINBEVTWY POPOAOYIKWV {NUILV, TWV N XPNOIMOTTOINBEVTWY TIOTWTIKWY QOPWY Kal
TWV POPOAOYIKWV GUVTEAEGTWV N OIKOVOMIKH ovroTnTa Ba TpETel va AdBel uréyn Tng TNV mMOaveTnTa ol
@opoloyikég apxég va ammodexBouv Tnv aBeRaidTNTA OTO XEIPIOHS TOU PEpou

e O1 &KTINAOEIG TNG OIKOVOMIKAG ovtétnTag Ba Tpétel va emavagioAoyolvral 6tav AauBdvouv Xwpa
aMhayég oTa yeyovoTa Kal OTIG GUVBRKEG KaBWwg kal 6Tav véa TAnpo@opnon kadiagtaral Siabéoiun.

H Eraipia e€e1adel Tig emmrTwoelg Tou Ba £xel n uIoBETNON TNG avWTEPW AlEPHUNVEIAg OTIG OIKOVOUIKEG TNG KATACTACEIG.

2. ZuvaAAayég o€ ouvaAAayua

Ta oroixeia ou TrepIAapBdvovTal OTIG OIKOVOUIKEG KATAOTATEIG AOTIUWVTAI Kal Trapouaidovral s Eupw, Tou
givail To Asitoupyiké vopiopa tng Etaipiac.

O1 ouvaAhayég Tou TpayparotroloUvral oe ouvdAAaypa, JeTaTpémovial o€ Eupw, pe Tnv IgoTigia KA€IoipaTog g
NUEPOMNVIAG TWV GUVOAAQYWV.

Kard tnv nuepounvia Cuvtaewg TwV OIKOVOUIKWY KATAOTACEWY TA VOUIOUQTIKA OTOIXEId 0f ouvdAAayua, Tou
EvepynmikoU kai Twv YTTOXPEWOEWV, OTOTIHWVTAlI ME TIG TIMEG KAEIGIiHATOG TNG nuepounviag autig. Ol
ouvaMaypatikég  dlagopég, KkEPBN 1} {nuieg, TOU  TTPOKUTITOUV, KATAXWPOUVTAlI OTA  AToTEAéoHATA
XPNHUATOOIKOVOUIKWYV TTPAEEwWV.

3. Tapeiakd diabégipa kal 1I0050vapa

Ma oKoToUg KATAapTIoEWS TNG KATAGTACEWC TAHEIQKWY POwWwY, aTNV Katnyopia auth TeplhapBdvovrar:

a. To rapeio kal diabéoipa.
B. O Bpaxump6Becyeg amauToEI§ KaTd MIOTWTIKWY 18pundTwy.

Q¢ Bpaxutrp6Beopes amaITrioglg BewpolvTal QuTéG TTOU AfyOoUV EVIOG TPIWV PNVWV a6 TNV NUEPOUNVIA CUVTGEEWS
TWV OIKOVOUIKWY KATAGTATEWV.

4. XpNHATOOIKOVOUIKG péaa

O1 XpnUATOOIKOVOUIKEG QTTAITHGEIG KAl Ol XPNHATOOIKOVOUIKEG UTTOXPEWOEIS oTov lgoAoyioud mepiAapBdvouv Ta
S1aB€01pa, TIG aTTAITAOEIG KATA TTEAATWV KAl TIOTWTIKWY IDPUUATWY, TIS UTTOXPEWOEIG TTPOG TTEAATEG KAl TIOTWTIKA
1I3pUpara Kai Tig OHoAOYieG EKBOTEWG HAG.

Ta XpnUATOOIKOVOUIKE péoa avayvwpiovial wg amaITioeIS Kal UTTOXPEWOEIS, BAcel TG ouciag Kal Tou
TIEPIEXOUEVOU TWV OXETIKWV OCUMBAcEwv amd TG oTroieg amoppéouv. Tokol, pepiouara, képdn 1 nuiEG TTou
TPOKUTITOUV aTmd Ta XPNHATOOIKOVOUIKA TIPOI6VIA TTOU Xapaktnpifovial w¢ amaITioelS 1§ UTTOXPEWOEIS,
avayvwpifovrar otnv Kardotaon amoteAeopdrwy. Ta XpnUATOOIKOVOUIKG péca cupyn@ifovral 6tav n Etaipia,
oUpQWVa PE TO VOHO, £XEI VOUIKA TO dIKaiwpa autéd Kal TpoTiBeTal va Ta gupywneioel o€ kabapr Bdon (UeTagd Toug)
1] va avakTrioel TO TTEPIOUCIAKG OTOIXEIO KAl VO GUUYN@IOEI TAUTOXPOVWG TNV UTTOXPEWON.
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O amraimoeg Kard@ eAarwy, apyikd avayvwpifovial gtnv €UAoyn agia Toug, CUNTTEPINAUBAVOUEVIV KAl TwV
dueowyv 60wV KToEwS. MeTayevéoTepa aTTOTIMWVTAI GTO AvATTOOREOTO KOOTOG We TN WEBODO Tou Tpayuankoy
€TITOKiOU.

O1 opohoyieg ekdO0EWS pag, apxikG avayvwpiovralr otnv g0hoyn agia Toug, n omoia TpoodiopileTal amd Ta
avrAnBévra kepdhaia, cuptrepihapBavopéviv Twy ££6dwv €kdoang. MeTayevéOTepa QTTOTIHWVTAI GTO QAVATTOGRECTO
KOOTOG HE TN HEBOGO TOU TIPAYHATIKOU ETTITOKIOU.

H Etaipia 6ev kdvel Xprion Tapaywywv XpnUATO0IKOVOUIKWY TTPOIGVTWY OUTE YIa avTIoTABWIoN KIVOUVWY OUTE yia
KePBOOKOTTIKOUG GKOTTOUG.

H Eraipia mrpoBaivel gt d1aKoTTH) avayvwpiong XPNUATOOIKOVOUIKWY OTOIXEIWV TOu EvePYNTIKOU OTav £X0uV Arel o1
TAUEIQKEG POEG TWV XPNHUATOOIKOVOUIKWV GTOIXEIWV. AvTioTolXa SIGKOTITEI TNV AVAYVWPION HIAG XPNHATOOIKOVOMIKIG
utroxpéwong (f pépoug autig) éTav auTr CUPBATIKG EKTTANPWVETAI, AKUPWVETAI ] EKTTVEEI.

5. Evowpara mwayia oroixeia

Ta evowpara Tdyia aToIxEia, Ta otroia n Etaipia xpnoigoTrolel yia Tnv eEUTTNPETNON TWV AEITOUPYIKWYV TNG AQVayKWV,
Tapouaiddovial OTO I0TOPIKG KOOTOG KTAONG  MEIWHEVO KATA TIG OUCCWPEUUEVEG — QATOORECEIS Kal TuXOv
OUOOWPEUPEVEG CnUIEG aTTOPEIWONG. 2TO 10TOPIKO KOGTOG KTRoNG cuptepiAaufBdvovral kali o1 damdveg Tou
TTPAYHATOTTOIOUVTAI YIA TNV ATTOKTNGN TWV Trayiwv.

MetayevéoTepeg damdveg emaugdvouv Tnv agia Tou ayiou fi avayvwpilovral wg EexwpIoTd Tdylo, Yévo étav ival
oAU TIBavév va TpokUYouv HEAAOVTIKG OIKOVOUIKG OQEAN.

Emokeuég kal ouvnprioelg emBapivouv Ta amoteAéopaTa NG Xprioewg 6Tav paypaToTrolouvTal.

O1 amooBEoeig TwV TTPOoONKWV Kal BEATIVOEWV €T HICBWHEVWY KTNPiwv Kal Tou £EoTTAIooU, dlevepyolvTal OTo
KOOTOG KTOEWG peiov Tnv utroAeipparik agia kai utroAoyiovral cOp@wva pe T otabepry PéBodo AauBdvovrag
utTéYn T didpKela TNG avapevouevng weEAINNG Jwig Toug.

H weéAipn ¢wrj avd katnyopia mayiwv éxel kaBopioBei wg €8ig:
- Mpoodrikeg kal BeATIIOEIG G€ KTipIa pIoBwpéva: N dIdpKEIa TNG HIOBWOTEWS.
- E€omrAiopég kal peragopikd péoa: amé 5 éwg 15 xpovia.

O1 utroAeippartikég agieg Twv Tayiwv kai n weéhiun Jwr Toug avarrpooapuogovral, EQOooV gival amapaitnTo, KAOe
(popd TTOU CUVTACOOVTAI OIKOVOMIKEG KATAOTACEIG.

Mdyia Trou €xouv utrooTei atropeiwan Tpooapudlovral aTnV avakThoiun agia Toug.

Képdn kai {npieg amd diaBéoeig ayiwv avayvwpifovral aTa aroTeEAéTUATA XPHOEWG.

6. Aula rayia oTolxeia

Ztnv Karnyopia autr n Etaipia, £xel eviagel Ta mpoypdupata AoyiGHiKoU, Ta otroia TrapakoAouBolvral oTo KOOTOG
KTAOEWG UEIOV TIC CUCOWPEUPEVEG ATTOOBECEIG TOUG KAl TIG OUCOWPEUMEVEG QTTOMEIWCEIS TOUG. To KOOTOG
TPOYPAMUATWY AOYIOHIKOU TTOU QTTOKTWVTAI UE ayopd TrepIAapBdvel TNV TIPA ayopdg Kal KABe GUeca emppITTTé
KOOTOG TTPOETOINACIAG TOU AOYIGHIKOU yia TNV TTPOOPIOHEVN XPHON TOU, CUUTTEPIAQUBAVOUEVWV TWV APOIBWY TOU
TTPOCWTTIKOU KAl TV EEEIBIKEUPEVWV ETTAYYEALATIL)V.

O1 arooBéoeig utroAoyifovral pe Baon T didpkeia TG avapevopevns weEAuNg {wrig Toug, Tnv otroia n Etaipia éxel
kaBopioel amé 5 £wg 15 xpdvia. TMa Ta dula oToixeia dev utroAoyigeTal UTTOAEIUPATIKE agia.

‘E€0da Tmou agopolv Tn OUuVIAPNON TwV TIPOYPAPHATWY AoyiouikoU avayvwpifovial oTo  Aoyaplaouo
ATTOTEAEOUATWV TNG XPHOEWG TTOU TTPAYHATOTTOI0UVTA.

7. ATtropsiwon amaITROEWV KATA TTEAATWV

Ma tov utroloyiopd TG amopeiwong Twv amaitjoewv kard meAatwy, n Etaipia Sievepyei o€ kdBe nuepopnvia
OUVTAEEWS OIKOVOUIKWYV KATAoTATEWV, £AEyX0 amopeiwong (impairment test), cUPQWVa PE TIG YEVIKEC ApXEG Kal T
HeBodoAoyia Trou Trepiypdovral ato AAI 39 kai GTIG OXETIKEG PE auTO 0dnyieg EQaPHOYNG.

Eidikétepa, n 6An diadikaocia epidapBdver Ta ak6Aouba Bripara:
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a. Kabiépwon kpitnpiwv yia rov éAsyxo oe aropikr) Baon iy o< emimedo xapropuAakiou

H Etaipia €€eTddel edv UTTAPXOUV QVTIKEIUEVIKEG EVOEISEIC ATTOUEIMOEWS TTPOKEINEVOU YIQ TOV QTOMIKG EAEYXO
aglohoyroewg yia amopeiwan. H diadikacia mpoadlopIoHoU TwV ATTAITACEWY KT TTEAATWVY TTPOG QTTOUEIWON Kal
NG eKTiNONG TWV TPORAEYEWV Toug TrepIAapPdvel Ta TapakdTw Bripara:

1. Evromop6g Twv amaimioewv Katd mehatwv ol omoieg Ba agloAoynBolv atopikd Kai yia T OTIOiEg
UTTAPXOUV YEYOVOTA TTOU CUVIOTOUV QVTIKEINEVIKEG EVOEIEEIS 6TI uPioTaTal {nuia AGyw ATTOMEINCEWS agiag.

2. Ymohoyiopog TpoBAewng o€ aropikfy Bdon, yia TIG amAITHOEIS KATA TTEAATWV TTOU avayvwpioTnkav aTto
ponyoUuevo Briua, wg n dlagopd YeTagy Tou avakTAoIPou TTooou Kal TG AoyIoTIKAS agiag TG amaitnong.

3. XTG TEPITTWOEIG TTou dev axnuatiotnke TPOBAewn KaTOTIV TNG atopikig agioAéynong, ol ev Adyw
amaitioelg Kard TeAarwv e§eTadovral oe gUAAoyIKr Bdon yia amoueiwon.

H Etaipia €xer dnpioupyrioel 1oxupr Bdon, e 10TopIkG dedopéva, TTou TePIAAUBAVE! TO TTOOG WE Ta OTroia TEAIKA
artropeiwveral n aia Twv daveiwv (Loss given default— LGD), yetd tnv oAokArjpwon Twv d1adIKACIWV avayKaoTIKAG
ekTéAEONG 1} GAAWV PETPWV TTOU AapBdvovTal, oTa TTAQioIa TG TTPOCTIABEIAg yia TNV IKAVOTTOINGN TWV ATTAITACEWV.

B. KaBopioués rtwv oupfdvrwv mou amoreAoUv 10 évauoupa yia tn OSisvépyeia Aéyxou
amousiwong (trigger events)

Atopik AZioAéynan ATTOUEINTEWS

H aropikr] agloAdéynon amopeidoewv dievepyeital eI amaimogswy Kard TeAATWV epOCOV IKQVOTTOIEITal JIa aTTd TIG
TTAPAKATW CUVOIKEG:

1. MeAdreg pe kaBuoTepnpéveg 0QEIAEG TTEpaV TwV 90 nuEPUIV.

2. Emidikol eAdTeg

3. MeAdreg oe pubuion (amraitioeig pe PéTpa avoxrig, FNPL)

4. lMehdreg pe évdeign Unlikeliness to pay.

5. Ywapé¢n/Epgedvion Oduopevwv oToixeiwv (M. Olatayég TANpwuAg, O@PayIoHEVEG  EMITAYEG,
TAEIOTNPIOONOI, TTTWXEVOEIG, ANEITTPOBEopEG OPEINEG TTPOG TO Anuoaio, AngITpdBeaueg OQEIAEG TTPOG
Ac@alioTika Tapeia rj Tpog YmaAArjAoug - eTioxeon epyaaciag).

Znpavrikr emMOEiVWON TwV TTPOOTITIKWY Tou KAGdou SpacTneiéTnTag Tou MCTOUXOU.
‘EAeuon atrpOBAETTTWV i} aKPaiwV YEYOVOTWVY OTTWG aTTdTn, QUOIKEG KATAOTPOPES K.ATT.
8. MapepBdoeig kar evépyeleg EmomTikwv Apxwv €vavri Tou migtouxou (m.x. XAA, Emrpor

Kegahaiayopdg).

. lMapdBacn cupBartikwv eyypdwv fi TpoUTToBETEWV Kal 6pWV CuVEPYaAaTiag.
10. AvemBuunteg allayég oTn peETOXIKA oUVBeon 1} oTn Bioiknon TNG emXeIPrioews fj goBapd BloIKNTIKA

TpoRAfuara.

11. ZInpavtikég duopeveic PETABOAEG OTIG TOMEIOKEG POEG TTOU WTTOpPEl va o@eilovial T.X. Of Trauon

ouvepyaciag Me oONUAvTIKOUG TrEAATEG, ONUAVTIKA HEiwon TG {NTHOEWS PBACIKWV TTPOIGVIWV 1

UTTNPECIWYV, TTadaon TTapoxng TOTWOEWS aTTd TTPOUNOEUTEG K.ATT.

N o

Orav eméABouv Ta cupBdvra TTou amoteAolv To évauapa yia Tn dievépyeia eAéyxou amropeiwong (trigger events), n
Eraipia dievepyei éAeyxo amopeiwong o€ aropikry Bdon aveaptitwg Tou UWPoug Tou aveEoeANTou UTTOAOITTOU KGBE
arrairnong.

ZuMoyikr) A&IoAdynon ATTOUEINOEWS

H ZuAhoyikr A€IoA6ynon ATTOPEIOEWG DIEVEPYEITAI OE ATTAITHOEIS KATA TTEAQTWV YIA TIG OTTOiEG BEV IKAVOTTOI0UVTal
ol ouvbrikeg Tou ava@épovral avaAuTikd avwTépw Katd Tnv artopikri afioAdynon, kai dev e€etdlovral
e€aropikeupéva.

Emimp606eTta o1 amaitioelg yia Tig otroieg dev TPOKUTITE {nuia, KATA TOV EEATOHIKEUHEVO £AEYXO QTTOUEINOEWC,
a&iohoyoUvral og GuAAoyiki Bdon.
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H mpoUr60eon utdpEewg avTiKeIPeVIKNAG eVOEIEEWS yia va avayvwpliaBei kai va emueTpnBei {nuia amouEIoEws O
MepoVwEVEG aTraitioelg, duvatal va odnyrioel o€ KaBuoTéPnan TNG avayvwpIioEWS TNG ATTOUEICEWG, N OTToia £XEl
1dn Tpayparotroindei. 1o TAdiolo autd, clpgwva pe 1o AAM 39, Ba fitav kKardAAnAn n avayvwpion nuiag
ATTOMEIWOEWS YIO EKEIVEG TIG {nuieg TTou «mrpayparotoijenkav aAAd 8ev éxouv SnAwOei» (Incurred But Not
Reported - IBNR).

MpoBAéyelg yia gnuioyéva yeyovora Ta otoia duvatal va €xouv oupBei alAd dev éxouv akoun dnAwlei (“IBNR
TpoPAEwelg”) utroAoyidovial e culAoyiké emriredo. Ma okotroug “IBNR” rpoBAéwewv o1 amaitiioeig katardagovral
Bdoel TapOPOIWV XAPAKTNPIOTIKWY TTICTWTIKOU KIvBUvou. Ta XapakTnpioTIkd TTou emAéyovTal €ival OXETIKG pE TNV
EKTIUNON TWV HEANOVTIKWV TAMEIOKWV POWV YIa OUGdeg TETOIWV TTIoTOdOTHGEWY, SeixvovTag Tnv IKavoetTnTa TWV
OPEINETWV va aTroTTAnpwoouv 6Aa Ta o@eIAdueva Tood GUPPWVA HE TOUG CUUBATIKOUG 6POUG TWV CTOIXEIWV TTOU
a&loloyouvrai.

Y- YmoAoyiouog amougiwong

To Uyog TG TPOBAEYNG aTropEiwong Twv amaITjoewy, IcouTal Ye 1 diapopd peragd Tng AoyioTikooindeicag
amaitnong Kal TG EKTINWHEVNG avakTioiung agiag autri. H avaktioiun aia eivail n mapoloa agia Twv PJEAAOVTIKWV
TOMEIOKWY EICPOWV TWV ETMICPAAWV OTTAITACEWY OCUPTIEPIAGUBAVOUEVWY TwV OToIWV  £EA0@aAicEWY  Kai
KaAuppdTwy, TPoeEo@Anuévwy Pe BAan 1o TTPAYHATIKG EMITOKIO TNG oUUBAONG.

S. XeIp1op6¢ TWV MOOWYV AITONEIWONS

Ta mood Twv amopeiwpévwy UTTOAOITTWY TrapakoAouBolvral o utrd-avtiBeToug Aoyapiaopols  TTPORAeYnS
(allowance accounts).

Orav pia atraitnon KpiBei avemidekTn £10TTPAEEWS diaypdeTal o Bapog TNg oxnuaTioBeiong TPORAEWNG.
& Avakrioeig / eIompageIc Toowv Og amrousiwBeioeS amaITiosis

Av peTd TNV nuepounvia NG avayvwpiong g ¢nuiag amé amoueiwaon AdBouv xwpa yeyovorta, Tou odnyolv ot
peiwon Twv rfdn avayvwpioBéviwy Toowv atropeiwaong 1 €10TTpaxBolv Tood amd dlaypaPeioeg amaITioElg, Ta
TT00d autd avayvwpifovral oTa amoTeAéopaTa XpROEWSG.

8. Popog £1008PATOG

O @bpog e100drpaTog amoteAeital amd Tov TpEXovTa Kai Tov avaBalAopevo @opo. O Tpéxwv POpog TG XPriong
mepIAapBdvel Tov avapevopevo va TANpwOei @opo emi Tou @opoloynTéou €1008RUATOS TNG XPriong, BAoel Twv
(POPOAOYIKWV CUVTEAEGTWV TTOU I0XUOUV KATA TNV NUEPOMNVIa KAEICIUATOG TOU IGOAOYICHOU

AvaBaAAbépevog @6pog gival o @opog Tou Ba TANpwOEi i} Ba avaktnBei oto péAOV Kal OxXeTifeTal JE AOYIOTIKEG
TPAgeIg TTou éyivav Kard Tn SIGPKEIa TG KAEIopEvNG Xprioewg alld Bewpouvtal popoloyntéa £€00da 1) EKTTEDTEQ
£€€00a peNNOVTIKWV Xprioewv. YTroAoyiletal OTIC TTPOOWPIVEG BIaQopég WETAEU TNG @OPOAoYIKiG BdAong Twv
ATTAITHOEWYV KaI UTTOXPEWCEWV Kal TNG avTioToIXNg AOyIOTIKAG Toug agiag.

O1 avaBaAAépeveg PopoAoyIKEG ATTAITAOEIG Kl UTTOXPEWGEIG UTTOAOYiI{ovTal PE TOUG POPOAOYIKOUG OUVTEAETTEG TTOU
QVapEVETal va epapuooTolv oTnv Trepiodo kard tnv omoia Oa TtakromomnOei n amaitnon 1 n umoxpéwaon,
AapBdvovrag utréyn Toug opoAoyIKoUG GUVTEAEDTEG (Kal VOUOUG) TToU £XOUV BETTTIOTEI MEXPI TNV NUEPOUNVIa TOU
looAoyigpoU.

AvapaAAbpeveg @opoloyikég amaitioelg avayvwpiovral pévo 6tav mBavohoyolUvral peAAOVTIKG @opoloynTtéa
k€PN, amrd Ta oTroia TTapEXETAl ) SuVATOTNTA VA EKTTEGOUV Ol AVTIGTOIXEG TTPOCWPIVES SIaPOpPEG.

O 1péxwv kai avaBaAAdpevog @épog karayxwpeital otnv Kardotaon AmorteAeoudrwy, i ameubeiag otnv Kabapr
©¢on av agopd aToixeia Tou £xouv avayvwpiobei ameubeiag otnv KaBapr] ©éon.

9. YroXpewoeig KABOPIoPEVWV TTAPOXWV OTOUG EPYAJOHEVOUG

H ouvragiod6tnan Tou TTPOoWTTIKOU, HETA TNV ATTOXWENOT| Tou amé Tnv epyacia, kaAumrtetal améd 1o IKA. H Eraipia
Kal TO TTPOCWTTIKO OUVEIOPEPOUV O€ auTd o€ pnviaia Bdon. H Etaipia dev £xel TEPAITEPW UTTOXPEWGT Va KATABAAEI
EMITTAEOV EI0QOPEG OE TTEPITITWON TTOU O POpEAg auTdg dev €xXEl Ta ATAPAITNTA TIEPIOUCIAKA OTOIXEIQ yia TV
KAAuyn TWV TTapoxXwyV TTOU OXETI(OVTAl UE TNV UTINPECIA TOU TTPOCWTTIKOU OTO TPEXOV 1) 0ot TTapeABovTa £tn. O1
elopopég Tou KataBdAer n Ertaipia avayvwpiloviar oTiG apoiBéG TPOOWTTIKOU ME Bdon TV apxhi Twv
OedOUAEUpPEVWIV.
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Emimrpéobeta, oupgwva pe 1o eAANVIkG epyartikd dikaio, ol epyalbpevol SikaiolvTal amodnuiwong oTnv TePITTwaon
€€600ou até TV utrNPETia, To OYog TNG otroiag e§apTaTal aTéd To YOGS TWV ATTOSOXWY TOUG, TNV TTPOUTINPETia TOUg
omv Etaipia kai v aimia €€6dou Toug amd Tnv ummpedia (amoéAuon rj ouvragioddTnon). TNV TEPITTWON
Tapaitnong 1 dikaioAoynuévng amoAloewg, 1o Oikaiwpa auté dev ugictaral. To WAnpwrtéo Tood Katd T
ouvtaglodoTtnan avépxeral oo 40% Tou TToooU TTou KataBAAAeTal g€ TEPITTTWON avaimioAéynTng amoAUoEwG.

H umoxpéwan ¢ Etaipiag améd 1o avwtépw TPoypappa KaBopiopévwy TTapoxwy ouvtagioddtnong utroAoyieral
wg n Tapodoa agia Twv avapeVOpEVWY HEANOVTIKWV TTANpwHWY TTou Ba amaitnBoulv yia 1o Siakavovigud Tng
UTTOXPEWONG TTOU OTTOPPEEl ATTO TIG UTINPEGIEG TNG TPEXOUOAG Kal Twv TrponyoUpevwy Trepiddwy. Ma Ttov
TTPOOBIOPIoUS TNG UTTOXPEWONG XPNOIpoTTOoIEiTal N avaAoyioTiKy péBodog Tng MpoPAeduevng MioTwrikhg Movadag
(project unit credit) vy wg €mITOKIO TTPOEEOPANCNG XPNOILOTTOIEITAI N ATTGS00N OUMOAGYWV UYNANG TTIGTOANTITIKAG
a&ioAéynong pe nuepopnvieg AjiEng Tou Tpooeyyifouv TTEPITTOU Ta XPOVIKA 6pia TNG uTToXpéwang Tng Etaipiag.

O T16KOG £TTi TNG UTTOXPEWONG KABOPIoPEVWV TTAPOXWV TTPoadiopileTal amd Tov TTOAAATTAQCIaoud TNG UTTOXPEWDNG
HE TO ETTITOKIO TTOU XPNOIMOTTOIEITAI YIa TOV UTTOAOYION6 TnG TTapolaag agiag Tng umoxpéwang, 6TTwWG TO EMITOKIO
autd TpoadiopideTal aTnv apxr TngG Tepiddou kai agol AneBolv utréyn ol étroieg PeTaBoAéG aTnv utroxpéwarn. O
TOKOG auTHG KABWG Kal Ta Aonrd £€0da TTou OXETI(OVTal UE TO TTPOYPAUHA KABOPITHEVWV TTAPOXWY, EKTOG aTréd Ta
avaloyIoTIKA KEPBN Kal {npieg, KaTaxwpoUvTal OTIS AUOIBES TTPOCWTTIKOU.

Ta avahoyioTik@ képdn kai nuieg, Ta otoia Tpoépxovral améd augioelg 1 HEIWaEIS TG TTapoloag agiag Tng
utroxpéwong kaBopiopévwy Tapoxwv e€aitiag petaBoAwv oOTIG avaloyioTikéG utroBéaelg, avayvwpifovral
ameuBeiag otnv kabapn Béon kai dev avaragivopolvral TOTé aTa ATToTEAéTHATA

10. MNpoBAéyeig

MpoBAtyeig avayvwpifovrai 6Tav n ETaipia £xe1 TApoUOES UTTOXPEWOTEIG VOUIKA 1) ME GAAO TPOTTO TEKUNPIWHEVES WG
amotéAeopa TapeABOVTWY yeyovoTwy, €ival TiBavh n ekkaBdpion Toug PECW EKPOWV TTOPWV KAl N EKTIUNON TOU
akpIBoUg TTOGOU TNG UTTOXPEWAEWS WITOPET va TTpayuarotroindei ye aflomiaria.

O1 TpoBAEWeIg TIOKOTTOUVTAI KATA TIG NUEPOMUNVIEG CUVTAEEWG TWV OIKOVOUIKWV KATAOTAGEWV Kal TTpocapuéovral
TTPOKEIPEVOU va avTavakAoUV TIG BEATIOTEG TPEXOUOEG EKTIMACEIG, OE TTEPITITWON TTOU TTAWE! va Bewpeital Tidavr| n
ekpor] Tépwv, n TPOBAewn avtioTpépetal. O1 EVOEXOUEVEG UTTOXPEWTEIS YIa TIG oTroieg dev eival miBavri n ekpory
TOPWV 1 yIa TIG OTTOIEG TO AKPIREG TTOG6 TNG UTTOXPEWONG dev PTTOPE va ekTiunBei ue agiomoTia, yvwaTtotrololvral
€KTOG Qv dev gival onpavtikég. Or evieXOpPEVEG aTAITACEIG BEV avayvwpifovTal OTIG OIKOVOMIKEG KATAOTATEIS AAAd
YVWOTOTTOI00VTal EQOOOV I EICPOT| OIKOVOUIKWY WQEAEILV gival TiBavr.

1. Tokol ko e§opolotpeva £00da - TOKOI Kal e§opolopeva £§0da

‘Ecoda kai €§oda TtéKwv avayvwpifovral ota amoTteAéopara yia OAa TA XPNUATOOIKOVOMIKA OTOIXEi TTou
armmoTipwvTal aTo avamdéoBeaTo k6aTOG YE BAan TNV apxr) TwV SESOUAEUPEVWV.

‘E€oda ouvaAAayrig kard tn dnpioupyia evog XpnUATOOIKOVOUIKOU HETOU TTOU QTTOTIUGTAI OTO QvaTrOORECTO KAOTOG,
6TTwg eival Ta opoloylakd ddvela, ke@ahaiotroloUvral Kai amoofévovial katd Tn didpkeia {whig Tou
XPNHATOOIKOVOUIKOU Héaou, e TN PEBOBO TOU TTPayHATIKOU ETTITOKIOU.

H péBodog TOU Tpayparikol emiTokiou eival pia péBodog utoAoyiopoU Tou avamdéoBeoTou KOOTOUG €VOG
XPNHATOOIKOVOHIKOU OTOIXEIOU KAl ETTIUEPIOHOU TwV £§6BWV atrd TOKOUG KATA TN SIAPKEIQ TNG OXETIKAG TTEPIGDOU.

Mpayparkd emTOKIO €ival TO ETTITOKIO TTOU TTPOEEOPAET aKPIBWG TIG AVAUEVOUEVES POEG TWV PEAAOVTIKWV TTANPWHWV
€VOG XPNHATOOIKOVOUIKOU péoou péXPr Tn AfEN NG {wrig Tou 1 TNV EMOMEVN NUEPOUNVIA QVATTPOCAPHOYHG TOU
€mmToKiou Tou, WOoTe N aia TpoeE6PANONG va IoouTal PE TN AoyIoTIKN agia Tou XPNUATOOIKOVOUIKOU HETOU.

12. ‘Ecoba ka1 £§0da amwé mwpoundeieg

‘Ecoda mpounBeiv amd utnpeaieg Factoring kai £€€08a mwpounBeiwv avayvwpifovral ota amoteAéouara Kard 1o
XPOVO TTOU TTapacxEBNKaV Ol OXETIKEG UTTNPETIEG.

13. OpIopog Zuvdedepuévwv Mepwv

20poewva pe 10 IAS 24, cuvdedepéva uépn yia Tnv Etaipia Bewpouvrai:
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a) n pntpikf Tng etaipia Alpha Bank kai vopikd TpéowTtra Ta otoia ouvioToUv yia Tnv Etaipia i Tn unTpIKS NG
Alpha Bank:
i) Buyatpikég eTaipieg,
ii) kovotrpagieg,
iii) ouyyeveig eTaipieg
iv) Tux6v Tpoypapua KaBopiopévwy TTapoxwv, v TTpokeluévw To Taupegio AAnAoBorBgiag MpoowTikol
Alpha Tpamélng MNioTewg.

B) Zuvdedepéva pépn yia v Etaipia amroteholv kai To Tapeio XpnuatomoTwrikhig ZTabepdtnTag kabwgs Kai ol
Buyarpikég Tou eTaipieg 8161 oT1a TAaioia Tou N.3864/2010 1o Tapeio XpnuatomioTwTIKrG ZTaBepdTNTAG ATTEKTNOE
ouppetoxp oto AloiknTiké ZupBouAio aAAd kai oe onuavrikég Emrtpotrég tng Alpha Bank kai katd cuvémeia
Bewpeital 6T aoKei anUAvTIKN ETIPPOI O€ auTH.

Y) QuUOIKG TTPOOoWTTa Ta OTToia avijkouv oTa Bacikd SIOIKNTIKA OTEAEXN Kal OTEVA GUYYEVIKG TPOOWTTA autwy. Ta
Baoikd dioIKNTIKA oTeEAEXN atrotehouvTal amd 6Aa ta péAn Tou AloiknTikoU ZupBouAiou Tng ETaipiag, Ta péAn Tou
AroiknTikoU ZupBouAiou kai TG ExteAeoTikrig EmiTpoTrig TG Alpha Bank, eviy wg aTevd ouyyevikd Toug TTpOaWTTa
Bswpouvtal ol gUduyol KABWGS Kal Ol CUYYEVEIG A’ BaBPOU auUTWV Kal Ta €APTWHEVA PEAN QUTWY Kal TV culuywv
TOUG

EmirAéov, n Etaipia yvwatomolei ouvaAAayég kai u@ioTdueva utTGAoITTa PE ETAIPIEG, OTIC OTTOIEG TA AVWTEPW
TpéowTa ackouv €Aeyxo 1 amd koivou €Aeyxo. EiBikdTEPA N ev AGyw yvwoToTroinon a@opd CUHPHETOXEG TWV
AVWTEPW TTPOCWTTWY OE ETAIPIEG UE TTOCOOTO aVWTEPO TOU 20%.

14. AgiToupyikég HIoBWOEIG

H Eraipia ouvamrel oupBdoeig piobwoewyv emi mayiwv wg piobwrig. O ekuiobwrrig peTaBiBaler 1o Sikaiwpa
XPriOEWG TOU OTOIXEIOU XWpPiG woT600 va peTaBifddel Toug KIvEUVOUG Kal Ta OQPEAN TWV TTayiwv, GUVETTWS Ol
pioBwoelg Bewpouvral Asiroupyikég. H Etaipia, rou Aeitoupyei wg pIoBwTrig, dev kataxwpei To HICOWUEVO TTAYI0 WG
OTOIXEIO EvepyNnTIKOU, avayvwpilel 6 wg €§oda atnv karnyopia «Mevikd AloiknTikd ‘E¢oda» T1a mMOOd Twv
HIGBWHAETWY TTOU avTIoTOIXOUV OTN XPrion Tou HIgBwpévou Trayiou, Je T HEB0dOo Twv SeSOUAEUPEVIIV.

15. Mpoodiopiopdg eGAoyng agiag

Qg guhoyn agia opifetal n Tipr) Tou Ba eicémparte n ETaipia katd v TWANON €vOG OTOIXEIOU TOU evepynTIKOU i N
Tiur) TTou Ba KaréBale TTpokeipévou va puetTaBifdoel pia utroxpéwan, oe pia ouvnBiouévn cuvaliayr avdyeoa og
OUMMETEXOVTEG TNG Ayopdg, KATA TNV nUEPOUNVia TNG amoTiunong, atnv KUpIa ayopd TOU OTOIXEIOU TOU EVEPYNTIKOU
] TWV UTTOXPEWOEWV 1} OTNV TMIO0 CUPPEPOUCA ayopd yia TO OTOIXEIO, GTNV TEPITTTWON TTou Sev uioTaral Kupia
ayopd.
H Eraipia mpocdiopifer tnv e0Aoyn afia Twv OTOIXEIWV TOU E&vepynTIKOU KaI TWV UTTOXPEWOEWYV, TIOU
dlatrpayparevovTal o€ evepyd ayopd, Bdoel Twv SiabBéoiywy TIHWV TNG ayopds. Qg evepyog opiletal n ayopd 6tav
TIUEG opyavwpévng ayopdg eival SlaBéoipeg Gueca kai Ot TAKTIKG Bdon amd XpnuaTioTipla, eEwTEPIKOUG
dlamrpaypareutég (dealers — brokers), UTTNPEGIEG QTTOTIMACEWV 1] ETOTITIKEG APXEG, KA Ol TIUEG AUTEG apopolv Ot
ouviBeig ouvalAayég PETAEU CUPPETEXOVTWY OTNV ayopd TTOoU TTPAYHATOTToIoUvVTal OE TaKTIKI Bdon. EidIkd yia Tig
TIHEG Xpeoypdgwy, N Etaipia £xel UIOBETHOEI GUYKEKPIPEVO EUPOG TIHWY, UETAEU TWV TIMWV ayopds Kai TTWANong
TTOU TTapEXoVTal, WAOTE Va XapakTnpifovral wg TIHEG EvEpYoU ayopdc.
2e OAeg TIG GAAeG TTepITTTWOEIG, N ETaipia poadiopilel Tnv €0Aoyn agia XpnOIMOTIOIVTAG TEXVIKEG QTTOTINGNG Ol
oTToiEG Eival KATAAANAEG YIQ TIG GUYKEKPIPEVEG GUVBNKEG, Yia TIG OTroieg uTrdpyxouv SiaBéaipa kai erapkri dedopéva
ylat TNV ATTOTIPNOT KAl Ol OTTOiEG APEVAG HEV PEYIOTOTTOIOUV TN XPHON TWV OXETIKWY TTApATNPRCIHWY TIHWV AQETEPOU
€AaXIOTOTTOIOUV TN XPrioN KN TTapaTnPACIHWY TIHWYV. Z& TEPITTTWOEIS TTOU SEV UTTAPXOUV TTapaTneRoIda oTnv ayopd
bedopéva, xpnaoipotrolouvral aToIxEia TTou Bacifovral 0€ ECWTEPIKEG EKTIMATEIG Kal TTapadoxég T.X. TTPoodIopIguag
QVAUEVOUEVWY  TAHEIOKWV POWV, EMITOKIWV TTpoe€6@Anong, mBavoétnNTag TPOTANPWHWY 1 aBémong
avrioupBaAlAopévou. Ze KGBe TrePITTTWON, KATd TNV atroTiunan otnv evhoyn agia, n Etaipia xpnoiyotolei utroBéosig
TToU Ba XPNOIHOTTOIOUVTAV aTTG TOUG CUHHETEXOVTEG TNG ayopds, Bewpwvrag 6T evepyolv pe BAon 1o PEyIOTO
OIKOVOUIKO TOUG CUUGEPOV.
OAa ta oToIXeia Tou EVEPYNTIKOU KaI TWV UTTOXPEWOEWY Ta OTToia EiTE ATTOTIUWVTAI OTNV €UAoyn agia &ite yia Ta
otroia yvwaoTotroleital n evAoyn agia Toug karnyopiotroloUvral avdloya pe TNV ToIidTNTa TwWv dedopévwv TTou
Xpnoipotroiiénkav yia Tnv ektiunon Tng e0Aoyng agiag Toug wg €€Ag:

. Oedopéva emirédou 1: TIEG (XWPIG TTPOCapUOYES) EvepyoU ayopdg,

. Oedopéva emirédou 2: dueoa ) égpeca Taparnprioida (observable) dedouéva,
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. Oedopéva emmrédou 3: TTPOKUTITOUV aTd eTIMACEIG TNG ETaipiag kaBwg dev uTTdpXouv TTapaTneioiua
dedopéva otnv ayopd.

16. NMAnpo@dépnon kard Topéa SpacTnPIOTHTAG

H Etaipia &ev eivai elonypévn oo XpnuaTiaTrpio kai Oev €xel ekdOoEl DIaTTPAYUATEUCIHOUS XPEWATIKOUG TiTAOUG. Q¢
€K TOUTOU BEV EXEI UTTOXPEWON YVWOTOTTOINCNG KATA TOPER DpaoTNPIOTNTAG.

17. Exnipfioeig, kpiThpia AQPEwWS ammo@aocewy Kal CNUAVTIKES TNYES aBeBaioTnTAS

H Eraipia, ota mAaioia e@appoyriig Twv AOYIOTIKWV TNG OPXWV Kal TNG oUVTAgNG OIKOVOMIKWY KATAOTACEWV
olpowva pe ta A.NX.T, dievepyei ekTiprfaelg Kal TTapadoxég TTou €MNPEAZOUV TO UWOG TWV avayvwpioBéviwy
€06dwv, ££60WV Kal OTOIXEIWV EVEPYNTIKOU 1} UTTOXPEWOEWVY. H dlevépyela eKTINACEWY Kal TTapadoxXwV aTroTeAE
avarrdéoTTacTo PEPOG TNG avayvwpIong AOYIOTIKWV UEYEBWV TTOU KUPIWG axeTIfovTal UE Ta KATWO!I:

- EUAoyn agia ePIoUcIaKwY GTOIXEIWV KAl UTTOXPEWTEWYV

- ZnUIEG ATTOUEIWGONG XPNHATOOIKOVOUIKWV HETWY

- ATTOEIWGN N XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

- P6pog €100d1UATOG

- YTTOXPEWOEIG TTPOYPAPHATWY KABOPITHEVWY TTAPOXWV

- MpoBAEYeIG Kal EVOEXOUEVES UTTOXPEWTEIG

H Eraipia, yia Tn oOvragn Twv OIKOVOUIKWYV kataotdoewv 1ng 31.12.2017, Baciogtnke atnv apxri TNG CUVEXIONG TNG
EMIXEIPNMATIKIG dpaaTnpIdTNTAG.

O1 kupiétepol TTapdyovieg Trou Snuioupyolv aBeBaidtnreg oe 6T apopd TNV epappoyrn TG ev Adyw apxrig
oxetidovral Kupiwg He To BUOPEVEG OIKOVOUIKG TTEpIBAAAOV aTnv EAAGSa kai B1EBvwg kal Pe Ta emiTeda peuoTdTNTAG
Tou EAANVIKoU Anpogiou kai Tou Tpatedikol GUOTRUATOG.

H peuotétnta tou EAANVIKOU Anpociou kKaAUTITETal amd Tnv pegompdBeoun xpnuatodotnon g EAANVIKAG
Anpokpariag améd Tov Eupwtraiké Mnxaviopé Z1ipigng («kEMZ»), oUp@wva Pe Tn CUPQWVIa TTOU UTTOYPAQTNKE OTIC
19.8.2015, utrd TNV TPOUTTGOEON UAOTTOINONG OIKOVOUIKWY HETAPPUBHICEWVY TTOU avapéveral va guvdpdpouv atnv
OIKOVOUIKY) 0TaBepOTNTA Kal BIWGIHN AQVATTTUEN TNG EAANVIKIG OIKOVOIaG.

Ooov agopd 10 TPATEIKO oUOTNUA, Ol AVAYKEG PEUCTOTNTAG TWV TIOTWTIKWY IDPUUATWY utrooTneifovTal Kupiwg
amd TOUG EKTAKTOUG WnXaviopoug peuatétnrag tng Tpamédng Tng EAAGDog. EmimmAéov, 10 2015 emBAROnkav
TEPIOPIOHOI OTNV Kivnon ke@aAaiwv, Tou efakoAouBouv va ugioTavial £éwg TNV nUEpPOUnvia EyKpioEwg Twv
OIKOVOMIKWY KATAOTAOEwY, cUp@wva pe TIg emipépoug Mpdgeig NopoBeTikoU Mepiexopévou Trou Tpoadiopifouv
TNV EQAPHOYI] TOUG.

H Eraipia AapBdvovrag uréyn Tnv Tropeia Tou TpoypaupPaTog OIKOVOMIKAG OTHAPIENG TNG EAANVIKIG OIKOVOpIag, Kal

€181k6TEPQ OTI:

e £xouv 10n oAokAnpwoEi o1 TpeIg TTPWTEG a&IOAOYAOEIS TOU TTPOYPAUHATOG, VW N TETAPTN agloAdynon eival o€
egENEN,

e &vidg Tou 2017, n EAAnVIKA Anpokpartia oAokAfpwaoe MITUXWS TNV avtaAhayr] OJOASYwV ekBOOEWGS TNG HE VEa
opohoya, ouvaAlAayi TTou amrookotmroUoe oTnv e§opdAuvon TG KapmUAng amoddoewv TG EAANVIKAG
Anuokpariag,

e 10 EAANVIKO Anp60I10 €EEDWOE ETITUXWG TIEVTAETEG Kal EMTAETEG Op6Aoyo Tov loUAIo Tou 2017 kai To PeBpoudpio
Tou 2018, avrioToiXa

e n BTk TTOpEIa TOU TTPOYPANHATOS OIKOVOMIKNAG GTAPIENG KaBWE Kkai n atadiakr £€€080¢ OTIG ayopég avapéveral
va oupBdaMouv otn peiwon TG apefaidTnTag Kai GTNV €VIOXUGN TNG EUTTIOTOOUVNG ETTIXEIPNHATIOV KAl
ETTEVOUTWV,

e Ol TIEPIOPIOYOI OTNV Kivnon ke@aAaiwv pe BAon TIG 1I0XUoUOES DIATAEEIS KATd TV nuUEPOMNVia £yKpiong Twv
OIKOVOUIKWYV KataoTtdoewv Tng 31ng AekepBpiou 2017 dev ernpeddouv ouaiwdwg Tn Aeitoupyia Tng Etaipiag,

e n ke@aAaiakr TNG ETAPKEIA DIAUOPPWVETAI G€ ETTITTESA PEYAAUTEPA TWV OPIOHEVWV,

EKTIHA O6TI  TAnpouvral oI TTPOUTTOBECEIS yia TNV €QapHoyr TNG ApXAG TNG OUVEXIONG TNG ETTIXEIPNMATIKAG
OpacTnPIGTNTAG YIa TN CUVTAgN TWV OIKOVOUIKWYV TNG KATAOTATEWV.

-24-



ABC FACTORS | OIKONOMIKEZ KATASTAZELS 31.12.2017

AMOTEAEZMATA

18. KaBapo6 é0080 amrd TOKOUG

Tékol ka1 eSopolotpeva égoda

A6 aTTQITAOEIG KATA TOTWTIKWY IBpUPETWY
ATT6 amaiTioEIg KaTd TIEAQTWYV

Zivoho

Tékol kai egopolotpeva £§oda

ATT6 UTTOXPEWAEIG TTPOG TTIOTWTIKA 1I3pUaTa
A6 opoAoyiakd ddveia

Zivolo

KaBapé €000 arréd Tékoug

19. KaBap6 £é0080 amrd wpoundeieg

‘Ecoba amé mpourBeieg
Ymnpeaiwy Factoring
ZUvoAo

MpopnBeieg £€0da

Eyxwplou Factoring

Ze untpikn Tpdmela Alpha Bank
Noirég

Zivolo

Ka@apé é00do amd mpopnbeieg

20. MAoira é00da

NAoimrd écoda
Z0voAo

21. ApoiBég kai £08a TPOOWITIKOU

MioBoi kai nuepopicBia
Elopopég Koivwvikiig acpdAions

‘E€oda ouvTtagiodoTHosws TPoowTTIKoU (onu.36)

Noitrég emBapuvaelg

‘Ecoda tipoAoyricewg amoomacuévou mpoowrikou Alpha Bank

ZUvoAo

A6 1 lavouapiou éwg

31.12.2017 31.12.2016
9.068,70 2.013,42
22.961.658,74 29.971.774,17
22.970.727,44 29.973.787,59
1.988.896,24 4.535.010,51
11.533.159,58 14.355.764,62
13.522.055,82 18.890.775,13
9.448.671,62 11.083.012,46

A6 1 lavouapiou éwg
31.12.2017

31.12.2016

10.269.399,24 11.588.398,50
10.269.399,24 11.588.398,50
578.596,66 603.990,55
2.114.766,80 2.356.199,09
565.133,04 599.871,97
3.258.496,50 3.560.061,61
7.010.902,74 8.028.336,89

A6 1 lavouapiou éwg
31.12.2017 31.12.2016
1.614,04 1.250,32
1.614,04 1.250,32

A6 1 lavouapiou éwg
31.12.2017 31.12.2016
2.283.409,64 2.196.055,40
518.991,45 492.386,96
77.312,00 92.854,62
155.751,96 129.576,82
(29.162,99) -
3.006.302,06 2.910.873,80

O apiBp6g Twv amaoyxohoupévwv v 31.12.2017 kan 31.12.2016 avripxeto og 83 kal 81 drouya avrioTtoixa.

E€ autwv 4 dropa epyddovial 6To UTTOKATACTNHA TNG @eooahovikng.
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H Etaipia £xer ouvdyer oupBoAaio pe Tnv AXA Ac@alioTikr, yia Tapoxr; ac@alicewg Jwhg utrép Twv uTTaAAfAwY
NG Kal TPOOBETNG VOOOKOUEIOKI|G Kal EEWVOTOKOUEIaKS TTepiBaAyng améd aruxnua / acléveia. To K6OTOS yia TV
avwTtépw Tapoxry aviABe oc Eupw 117.491,20 yia mv mepiodo amé 1.1.2017 éwg 31.12.2017 kai Eupw
110.921,93 yia mv mepiodo amd 1.1.2016 éwg 31.12.2016 kal KataxwprBnke oTig AOITEG EMRAPUVOEIC

TIPOCWTTIKOU.

22. Tevika d10iknTIKA £§000

AEITOUPYIKEG MIGBWOEIC KTRpiwv

Evolkia - ouvinpioels pnxavoypagikol eoTTAIoNOG
Aammaveg unxavoypaerioswe

‘E§oda mpoBoArg kai dlapnuiosws

TnAepwvIKd - TaxuSpouikd

ApoiBeg Tpitwy

Mapoxr oIKoVouIKWV TTANPOPOPILV aTTd TPITOUG
Ac@daAioTpa

YAikd ypacgeiou

Aamdveg NAEKTPIKIG EVEPYEIRG

Awpeég

Zuvinprioeig KInpiwy - eEoAIoNo0

ACQAAEIa KTNPIWVY - XPNHATATTOGTOAWDY

®b6pol Anpoaiou

Nonrd yevikd £€0da

Zlovoho

23. MNpoBAéweig amTouEiWONG ATTAITHOEWY

Znieg/(€coba) amopeiwong amaIToEWY KAaTA TEAATWV (CN.27)
Eiorpaéeig améd Siaypageioeg amaitriaeig
Zuvolo

24, Popog 1605 UATOG

Tpéxwyv Pépog
AvaBalépevog Popog
ZUvoAo

A6 1 lavouapiou €wg

31.12.2017 31.12.2016
103.249,68 103.249,68
193.507,55 191.926,61
1.955,47 1.702,27
15.756,98 18.541,04
65.198,04 68.876,10
235.378,62 223.435,65
37.559,95 36.147,23
88.421,80 73.426,49
19.815,96 17.717,22
50.138,46 46.384,85
- 3.000,00
103.997,64 67.218,19
31.366,97 33.016,37
9.530,63 8.535,71
85.055,27 109.060,86
1.040.933,02 1.002.238,27
A6 1 lavouapiou éwg
31.12.2017 31.12.2016
(4.475,91) 927.434,68
(14.977,90) -
(19.453,81) 927.434,68
A6 1 lavouapiou éwg
31.12.2017 31.12.2016
2.692.995,27 3.323.484,77
909.481,76 836.006,40
3.602.477,03 4.159.491,17

O avaBal\opevog @épog Xprigewg OtV KATGoTaon OWOTEAECUATWV TTPOKUTITEI QTT6 TIPOCWPIVEG BIAQOpPEC,

n EMTTWOT TWV oTroiwv avaAleral we e&¢:

YTTOXPEWOEIG TTPOG TO TTPOCWTTIKG KATA TNV CUVTagIodoTNanN
ATTooBE0EIG QUAWY TTaYIWV TTEPIOUTIAKWY OTOIXEIWV
ATTQITAOEIG KaTd TTEAQTWV

ZUvoAo
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ATé 1 lavouapiou éwg

31.12.2017 31.12.2016
(5.020,48) (5.177,84)
(4.841,03) 9.812,04

919.343,27 831.372,20

909.481,76 836.006,40
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Me nig Siarageig Tng Tapaypd@ou 4 Tou dpBpou 1 Tou N.4334/2015 «Emeiyouoeg pubpioeig yia T Slampayudreuon
Kai oUvayn oupgwviag pe Tov Eupwtraiké Mnxavioué Ztipigng (E.M.Z.).», 0 ouvteAeoTrg popoAoyiag £I008APATOg
TWV KEPSWV TWV VOUIKWV TTpoowTTwv aufdveral amd 26% ot 29%. O1 Siatdeig autég IoxUouv yia Ta KEPDn TTou
TTPOKUTITOUV aTa PopoAoyIKd €Tn Trou apXifouv améd Tnv 1n lavouapiou 2015.

Me mig diardgeig Tou GpBpou 14 Tou N. 4472/19.05.2017 «ZuvragiodoTikég dlatdEelg Anpociou Kal TpoTroTroinon
Oiaraéewv Tou v. 4387/2016, pETpa EQAPHOYAG TWV ONUOCIOVOUIKWY OTOXWV Kal METAPPUBUIcEWY, WETpa
KOIVWVIKIAG aTAPIENG Kal epyaaciakég pubpioelg, Meoomp6Beopo MAaigio Anpooiovopikiig ZTparnyikAg 2018-2021
Kai Aorrég Biatageig», TpoBAETTETaI PEiWON TOU PopoAoyIkoU auvieAeaTr| amd 29% Trou 1oXUel OriuEpa, ot 26%, oTa
KEPSN aTTO EMIXEIPNUATIKI) BPACTNEIOTNTA TTOU ATTOKTOUV TA VOMIKG TTPOCWTTA KAl O VOUIKEG OVTOTATES TTOU THPOUV
dimAoypagikd BiBAia. H peiwon aut agopd Ta eicodrjpara ou 6a amokTnBolv Kard 1o QopoAoyiKO £TOC Trou
apxicel améd 1.1.2019, umd v TpoUTdOeon 6T CUNPWVA PE TNV eKTIUNON Tou AigBvoic Nopioparikou Tauegiou Kai
NG Eupwrraikrig ETiTpoTrrig, dev mpokaAeital atrékAion amméd Toug HecOTTPOOETOUS SNOTIOVOUIKOUG OTOXOUC.

O umrohoyiopés TG avaBarépevng gopoloyiag yiveral pe GUVTEAECTH) QVTIOTOIXO TOu XPOVOU QvdaKTnong K
SlakavoviopoU Twv avTioTOIXWV ATTAITHOEWY KAl UTTOXPEWTEWV.

Emiong, éxel avayvwpioTei avaBarAéuevog @6pog atnv KaBapri ©éon Eupw 9.713,84 (2016: Eupw 12.877,24), o
0TT0i0g aPOPA avaAoyioTIKGE KEPBN/INUIEG UTTOXPEWOEWV TTPOG TO TIPOCWITIKG KATA Tn auvtagiodaTnon.

ZUPPWVia OVOHAOTIKOU Kail TTpayHaTikol @opoAoyikoU CUVTEAECTH

A6 1 lavouapiou éwg

31.12.2017 31.12.2016
Képdn mpiv 10 96p0 €100511ATOG 12.261.718,81 14.187.113,44
P6pog el00dipaTog 29,00% 3.655.898,45 29,00% 4.114.262,90
Augnon / (peiwon) rpoepxOpevn atré:
‘E€0da un ekeaTéQ 0,14% 16.615,96 0,15% 21.454,81
NOITTEG POPOAOYIKEG TIPOCAPHOYEG 0,24% 29.962,62 0,17% 23.773,46
D6pog Eicodrjparog 29,38% 3.602.477,03 29,32% 4.159.491,17

25. Képdn ava petoxn

Baoikd ké€pdn avd peToxi:

Ta Baoika Képdn avd Meroxri mpokdmrouv améd Tn Siaipeon Twv kepdwv PETA TO POPO E£100BAPATOC, UE TO
OTaBUITPEVO HECO GPO TWV UPICTANEVOV KOIVIIV HETOXWY TG ETaipiag kard Tn SidpKela TG TTEPIGBOU avapopdc.

A6 1 lavouapiou éwg

31.12.2017 31.12.2016
Képdn avahoyouvra otoug MeTéxoug 8.659.241,78 10.027.622,27
2TQBHICPEVOG PEGOG 6POG UPIOTAUEVWY KOIVWV LETOXWV 1.366.667,00 1.366.667,00
Baoikd képdn (Eupw avd petoxr) 6,34 7,34

MNpooapuoouéva kEPSN avd YeToxr:

Ta mpooappoopéva KEPAN avd PETOXN TTPOKUTITOUV QTG TNV TIPOCAPHOYH TOU OTABUICUEVOU PEGOU GPOU TwV
UQICTAPEVWYV KOIVWV PETOXWYV KaTd T SIdpKela TG TEPIGdoU yia SuvnTikwg ekdoBeioeg KoIvEG peToxé. H Etaipia
Oev B10BETEl PHETOXEG QUTAG TNG KATNYOPIAG, KATE GUVETTEID TA TTPOCAPHOCHEVA KEPDN aVA PETOXF CUMTIITITOUV HE Ta
Baoika.

-27-
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ENEPIHTIKO

26. Tapelakd Siabéoipa kai 1I0050vapa

26.1 Tapeio ko diabégipa

31.12.2017 31.12.2016
Metpnrd 505,16 1.493,91
ZUvolo 505,16 1.493,91
26.2 AmaTAOEIG KATA TOTWTIKWV ISPUUATWV
31.12.2017 31.12.2016
KaraBéoeig 6Wwewg 1.715.271,29 758.459,38
ZuvoAo 1.715.271,29 758.459,38
31.12.2017 31.12.2016
Z0VoAo TapeiakwV SiaBecipwv Kai ICOBUVAHWY 1.715.776,45 759.953,29
27. ATraITio €16 KaTd TTEAATWV
31.12.2017 31.12.2016
Eyxwpio Factoring pe avaywyn 267.536.732,56 305.793.436,18
Eyxwpio Factoring xwpig avaywyr 145.471.600,08 126.086.481,50
AigBvég Factoring 46.636.098,98 36.074.877,21
Amaitiioeig amé mpdEeig Forfaiting 0,01 59.474.929,09
Zivolo 459.644.431,63 527.429.723,98
Meiov: MpoBAweIg yia amopEiwan aTAITOEWY TTEAATWY (5.424.633,70) (5.429.109,61)
ZUVoAo amaITHOEWY KATA TTEAATWV 454.219.797,93 522.000.614,37
NpoBAéweig yia atropeiwon aTAUITHOEWVY TTEAATWV
YmroAoinro mpoBAéwewy 1.1.2016 4.501.674,93
ZxnuaTioBeioeg TTPOBAEYEIG YIa ATTOLEIWON ATAITHOEWY KATA TTEAQTWV 927.434,68
YméAoimro wpoBAéyewy 31.12.2016 5.429.109,61
YméAoiro mpoBAéwewy 1.1.2017 5.429.109,61
AvTioTpo®r] TTPOBAEWEWY ATTOUEIWTEWS ATTAITIHOEWY KATA TTEAQTWV (4.475,91)
YméAonro mpoBAéwewy 31.12.2017 5.424.633,70
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28. Evowpara Tdyia oToixeia

Atia kTiiogwg, 1 lavouapiou 2016
MpooBrikeg

MwAnBévia - KareaTpapuéva

Aia ktiioswg, 31 AekepBpiou 2016

Atia kTiiogwg, 1 lavouapiouv 2017
MpocBrikes

MNMwAnBévia - KareoTpapuéva

ASia kTriiogwg, 31 Aekeufpiou 2017

Zuoowpeupiveg amooBéoeig, 1 lavouapiou 2016
AmooBéoeig xpriocewg

AtrooBéocig MwAnBéviwy - KareoTpappévwy
Zuoowpeupéveg amooBéoelg, 31 Aekeuppiou 2016

Zuoowpeupéveg amooBéaeig, 1 lavouapiou 2017
ATrooBéoelg XprioEwg

AtrooBéoeig MwAnBéviwy - Kareatpappévwv
Zuoowpeupéveg amooBéoeig, 31 AekeuBpiou 2017

Avaméofeorn agia
31 AekepBpiou 2016
31 AekepBpiou 2017

29. Avula ayla oToixeia

Agia ktioewg, 1 lavouapiou 2016
MpoaBrikeg

MwAnBévra - KareoTpappéva

Atia kTiioswg, 31 AskepBpiou 2016

ASia kTiogwg, 1 lavouapiou 2017
MpoaBrikeg
Atia xTiiogwg, 31 Aekeuppiou 2017

Zuoowpeupéveg amooBéaeig, 1 lavouapiou 2016
ATTOOBECEIS XPHOEWG

AtrooBéoeig NMwAnBéviwy - KateoTpappévwy
Zuoowpeupéveg ammooBéoeig, 31 Aekepppiou 2016

Zuoowpeupéveg amooBéoeig, 1 lavouapiou 2017

ATTOOBECEIG XPrOEWS
Zuoowpeupéveg ammooBéoeig, 31 Aekepppiou 2017

Avamréofeotn agia
31 AekepBpiouv 2016
31 AekepBpiou 2017

MioBwpéva

Aorrég

KTipia £E0TTAIOHOC Eduoha
123.060,22 1.131.158,55 1.254.218,77
- 643,18 643,18
(52.763,99) (561.882,44) (614.646,43)
70.296,23 569.919,29 640.215,52
70.296,23 569.919,29 640.215,52

- 50.455,17 50.455,17

- (4.229,50) (4.229,50)

70.296,23 616.144,96 686.441,19
107.025,05 1.039.986,86 1.147.011,91
2.274,85 23.397,71 25.672,56
(52.763,81) (561.605,33) (614.369,14)
56.536,09 501.779,24 558.315,33
56.536,09 501.779,24 558.315,33
1.325,86 21.544,31 22.870,17

- (1.310,03) (1.310,03)
57.861,95 522.013,52 579.875,47
13.760,14 68.140,05 81.900,19
12.434,28 94.131,44 106.565,72

"E€oda AoyiopikoU
(software)

1.247.807,08
21.369,00
(28.240,42)
1.240.935,66

1.240.935,66
46.950,00
1.287.885,66

700.295,89

57.088,68
(28.240,35)
729.144,22

729.144,22

59.770,61
788.914,83

511.791,44
498.970,83
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30. AvaBaAA6peveG QOPOAOYIKEG ATTAITHTEIG KAl UTTOXPEWOTEIG

1.1.2017 - 31.12.2017

Avayvwpion Avayvwpion
YwéAoitro oty Kardoraon otnv kabapn YwéAoitro
1.1.2017 QTTOTEAEOPATWV 0éon 31.12.2017
AvaBaAA6peveg popoAoyikég
Atmraitiioeig
YTTOXPEWOEIG TTPOG TO TTPOCWTTIKG
Kard TNV cuvragiodotnon 116.147,38 5.020,48 9.713,84 130.881,70
Zivolo 116.147,38 5.020,48 9.713,84 130.881,70
AvaBaAréueveg opoloyikég
YoXpewoeIg
AtrooBéoeig GuAwv Trayiwv
TIEPIOUCIAKWY OTOIXEIWY (129.045,85) 4.841,03 - (124.204,82)
ATraiTiogIG KaTd TTEAQTUIV (7.909.298,27) (919.343,27) - (8.828.641,54)
Zivolo (8.038.344,12) (914.502,24) - (8.952.846,36)
YméAoimo (7.922.196,74) (909.481,76) 9.713,84 (8.821.964,66)
1.1.2016 - 31.12.2016
Avayvwpion Avayvwpion
YmoAonro oTNV KaTdoTaon otnv Kadapn YmwoéAoitro
1.1.2016 ATTOTEAEGUATWV 8éon 31.12.2016
AvaBaAAbueveg popoloyikég
Arraitiioeig
YTTOXPEWOEIG TIPOG TO TTPOCWTTIKG
Katd Tnv ouvtagiodoTnan 98.092,30 5.177,84 12.877,24 116.147,38
Zivolo 98.092,30 5.177,84 12.877,24 116.147,38
AvaBaAA6pueveg PopoAoyikég
YITOXPEWOEIC
AtrooBéoeig duAwy Trayiwv
TTEPIOUTIAKWV OTOIXEIWV (119.233,81) (9.812,04) - (129.045,85)
ATaITAOEIG KATd TIEAQTWV (7.077.926,07) (831.372,20) - (7.909.298,27)
ZivolAo (7.197.159,88) (841.184,24) - (8.038.344,12)
YmréAonro (7.099.067,58) (836.006,40) 12.877,24 (7.922.196,74)
31. Aoira oToixeia evepynTikoU
31.12.2017 31.12.2016
‘E€oda emopévwy Xprioewv 97.513,38 101.658,94
‘Ecoda eiorpakTéa 87.605,15 84.464,93
MpokaraBeBAnuévol kai Trapakpatnuévol Pépol 3.343.396,07 3.973.626,88
NAoimrd 38.379,75 28.839,49
Zuvolo 3.566.894,35 4.188.590,24
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YNOXPEQZEIZ

32.

YTroXpeWOoEIG TTPOG MICTWTIKA 1I8pUHATA

O1 uTroxpeWoElg TTPOG TOTWTIKA 1BpUUaTA TTPOKUTITOUV Bacel oUPBaong moTwong, yia avolktd (aAAnAGXpeo)
Aoyapiacué Kupaivopevou emiTokiou euribor, Tou oUvaye n Etaipia pe mn untpikf g Tpdmeda Alpha Bank.

33.

YToxXpeWOoEIg TTPOG TTEAGTES

O1 utroxpewoelg TPog TeAGTEG o@eilovTal O€ TOTWTIKG UTTOAOITA TWV aAANAGXPEWY Aoyapiaopwy TrEAATWV, Ta
oTToia TTPOKUTITOUV aTrd EI0TTPAEEIS, 01 OTToiEG DeV £XOUV aTTOB0BE KATd TNV NUEPOUNVIa GUVTAENG TWV OIKOVOUIKWV
KATAOTACEWV.

34.

OpoAoyieg ek860€WG Hag

i. Koivd opoloyiakd ddveia

1.

Tnv 22" louNiou 2004 n Etaipia ouvaye oupBacn pe T WUnTpiKh TG Tpdmeda Alpha Bank, yia mv KGAuyn
Trevragtolg opoAoylakou daveiou, Baoel Twv diardewv Tou v.3156/2003 kai Tou K.v. 2190/1920.

To apxik6 ddvelo, kepaiaiou Eupw 300.000.000, amoredoutav amd 60 opoAoyieg Twv Eupwy 5.000.000
£€kaoTn.

H Etaipia kdvovtag xprion Tou dIKaIWHATOG TG Yia aTroTrAnpwHr| Tou Saveiou, og oTToIadiTToTE OTIyur, Katd
™ didpkeia Tou, karaBdAAoviag 10 oUVoAo i PEPOG TOU KEQAAQIOU Kal TOUG QVTIOTOIXOUG BEGOUAEUpEVOUG
TOKOUG, OTIG 29 AekepBpiou 2005, amomArjpwaoe pépog Tou kepaAaiou Eupw 45.000.000 (9 opoloyieg Twv
Eupw 5.000.000) kaBwg Kkai Toug avrioTolxoug deSOUAEUPEVOUG TOKOUG.

Katétiv OXETIKAG TPOTTOTIOINCEWS TG avwTéPWw CUURACEWS To evatropsivav kepdAaio Eupwy 255.000.000
atroteAgital ammé 255.000 opoAoyieg Twv Eupw 1.000 ékaoTn.

To emtokio utroAoyideral o Euribor mepiédou evog (1), Tpiwv (3) fi €81 (6) unvwv kar' emAoyr Tou Ekd6Tn,
A€oV TrepIBwpiou. To guivolo Tou kepaAaiou eival TANpwTED oTn AEN Tou fiTol aTig 30/10/2021, cUuQWVa pE
TPOTIOTTOINGN TNG AVWTEPW CUMBACcEWS (TTapdracn TnG nuepounviag Afgews Twv £kB0BEVIWV TITAWV TWV
opoAoyiwy, ol otroieg 8a Afigouv Tnv 30/10/2021).

Tn 15" AekepBpiou 2006 n Etaipia oOvaye cOpBacn pe T pnTpikh g Tpdmela Alpha Bank, yia v KGAuyn
TEVTaETOUG opoAoylakou daveiou, Bdael Twv diardgewv Tou v. 3156/2003 kai Tou K.v. 2190/1920.

To apxik6 daveio, kepaAaiou Eupw100.000.000, atrotehouTav amd 20 oporoyieg Twv Eupi5.000.000 £kaoTn.
O ¢kdotng duvaral va ekdWaoel Ewg TTEVTE OEIPEG OLOAOYIWV EVTAG BIACTAWATOS EVOG £TOUC ATTO TNV AVWTEPW
NHEPoOuNVia utToypagrig g oupBaong.

Ze gpappoyn Tou avwtépw Sikaiwparog, n Etaipia omig 22 AskepBpiou 2006, £§£8wae TNV TPWTN OEIpd
ouoAoyilv, armotehoupevny amd 6 opoloyieg Twv Eupw 5.000.000 (kepdAaio Eupw 30.000.000),
onig 3 Atrpidiou 2007, e€édwoe tn delTEPn OEIPA OPOAOYIWY, amoTeAOUMEVN aTO 2 opoloyieg Twv Eupw
5.000.000 (kepdAaio Eupw 10.000.000), kai atig 13 Ampihiou 2007, £££6wae TNV TPiTH OLIPG OHOAOYIWV,
amoteAoUuevn améd 4 opoloyieg Twv Eupw5.000.000 (kepdAaio Eupw 20.000.000), o1 otroieg 610 0UVOAO TOUC
ayopdaBnkav oTnv ovopaoTikf Tiuf amd Tn untpikn Tng Tpdmela Alpha Bank.

H Eraipia tmiong kavovrag xprion Tou SIKaiwpaTtog TG yia amotrAnpwir| Tou daveiou, Og oTToIadi{TToTE OTIYH,
Kard 1 didpkeia Tou, kataBdalAoviag 1o gUVoAo i} HEPOG Tou KepaAaiou Kal TOUG QVTIOTOIXOUG BEGOUAEUHEVOUG
TOKOUG, aTIg 29 PeBpouapiou 2012, amomAfjpwoe pépog Tou kKepalaiou Eupw 40.000.000 (8 opoloyieg Twv
Eupw5.000.000) kaBwg Kai Toug avTioTolxoug dedOUAEUPEVOUG TOKOUG.

Katétmiv OXeTIKAG TPOTTOTTOINOEWS TNG avwTépw CUUPRACEWS To evatropeivav KepdAaio Eupw 20.000.000
arroteAeital amd 20.000 opoAoyieg Twv Eupi1.000 ékaan.

To emtékio utrohoyiletan o€ Euribor epiodou evag (1), Tpitdv (3) 1 €81 (B) unvov kar' emAoyry Tou EkS6TN
Afov TrepIBwpiou. To ouvoAo Tou kepahaiou gival TANpwTED ot Afin Tou fiTo1 OTIG 22/12/2021, CUPPWVA PE
TPOTTOTTOINON TNG aVWTéPW OUPPRAoEewg (Trapdracn TnG NUEPoNViag Afgewg Twv ekBOBEVTWV TITAWV TWV
opoAoyiwy, ol otroieg Ba Ajgouv Tnv 22/12/2021).
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ii. Adveia yeiwpévng eEac@alioswg

1. Tnv 26n louviou 2009 n Eraipia ouvaye oUpBacn ekdooewg dekagrols koivou opoAoylakoU daveiou,
peiwpévng e§aapaliocwg (subordinated), petd oupBdocwv KAAUWEWS Kal TTPwToYEVOUS SIaBECEWS Kal OPIoHOU
SiaxeipioT) TANpWHWY e T unTpIKh TNG Tpdmeda Alpha Bank, Bdoel twv diatdéewv Tou v.3156/2003 kai Tou

K.v. 2190/1920.

To ddvelo, kepaAaiou Eupw 25.000.000, atroteAoutav améd 25 opoAoyieg Tou Eupw 1.000.000 ékaoTn.
Karomiv  OXeTIKAG TPOTTOTTOINCEWS TNG AvWTéEPW OCUPBACEWS TO avwTépw Ke@dAaio Eupw25.000.000

arroteAeital amd 25.000 opoAoyieg Twv Eupwr 1.000 éxaoTn.

To emirokio utroAoyiletal oe Euribor mepid6dou evog (1), Tpiwv (3) 1 €€ (6) unvwv kat' emAoyr] Tou EkdOTN
A€oV TrepIBwpiou. To alvoAo Tou kepaAaiou eival TAnpwtéo atn ARgn Tou ftol aTig 30/06/2025, cUPeWva JE
TPOTTOTTOINGN TNG avWTéPW OUPRAEoEWS (TTapdracn TG nUepopnviag ARGEwS Twv ekdOBEVTWV TITAWV Twv

opoAoyiwv, ol otroieg Ba Arj§ouv v 30/06/2025).

H kivnon twv OpoAoyiwy yia tnv epiodo 1.1-31.12.2017 mapouaiddetal oTov KATwe! Trivaka:

1.1.2017 - 31.12.2017

YtréAoiro Mn Tapeiakég YmréAoitro
1.1.2017 OnetaREciROS potc 31.12.2017
Koivé opoAoyiakd Sdveia 275.078.889,00 10.078.194,38 10.075.694,38 275.076.389,00
Adveia peiwpévng eEEaoparicews 25.007.986,00 1.453.472,20 1.457.465,20 25.011.979,00
Zivolo 300.086.875,00 11.531.666,58 11.5633.169,58 300.088.368,00
35. YIToXpEWOEIG YIa TPEXOVTA (POPO €1008HATOG Kai AOITTOUG pOpOoUg
31.12.2017 31.12.2016
YTTOXPEWOEIG YIa TREXOVTA POPO EI00BAHATOG 2.664.690,97 3.301.369,61
YIToXpeWaEIS yia Aoirols dpoug 489.341,42 613.655,38
Zuvolo 3.154.032,39 3.915.024,99
36. YIOXPEWOEIG KABOPIOHEVWV TTAPOX WV OTOUG EPYAJOUEVOUG

20p@wva pe 1o EAANVIKG epyartikd dikaio (N.2112/1920 6mrwg TpoTtrotroiidnke pe 1o N.4093/2012), o1 epyaldpevol
dikaloUvTal amolnUIOEWS OTNV TTEPITTTWAN €§680u amd Tnv umnpeoia, 1o UWog NG omoiag eEaptdral amd 10
Uyoug Twv amodoxwv Toug, TNV TTpoltnpecia Toug atnv Etaipia kai To Adyo €§68ou Toug amd Tnv uTNPETia
(améAuon 1y ouvragloddétnon). H amolnuiwon kard tnv ouvraglodotnon avépxetal oto 40% Tou TTOoOU TTOU
KataBdAAeral o€ TepiTTwon avaimioAdyntng amoAUoews, UTTOAOYICOPEVO OPWGS BATE! TWV TAKTIKWV ATTodoX WV TOU
teAeutaiou pfva, Tpiv TN Adon tng oUpBaong epyaciag umd KaBeoTws TTARPOUS amaoXO6Anong (EpUNVEUTIKNA

£yKUkAiog YTtroupyeiou Epyaaiag Koivwvikrig Ac@dAiong kai Mpévolag ap.26352/839 28.11.2012)

O1 uTroxpewaelg yia amodnuiwan TPoowITIKOU TTPoadiopiotnkav PEow avaloyioTIKAG UEAETNG.

Ta moad ou avayvwpifovral oTa amoTeAéouaTa XPrioewg EXouv we eENG:

A16 1 lavouapiou éwg

31.12.2017 31.12.2016
Tpéxov K6ATOG UTTNPETIAG 17.863,92 15.406,28
XPNUATOOIKOVOMIKG KOGTOG 7.209,15 8.456,23
Kéotog (atrotéAecua) SiakavoviGHwy 52.239,39 68.992,11
ZuVvoAik6 dedouAeupévo £€0d0 / (€0050) 77.312,46 92.854,62
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H peraBoAf otnv rapoloa agia Twv SeS0UAEUPEVWY UTTOXPEWTEWY TIPOEKUYE WG EEAG:

31.12.2017 31.12.2016
Yrroxpéwon otnv évapén Tng XpHoewg 400.508,19 338.249,30
KéoTog 1péxoucag utrnpeaiag 17.863,92 15.406,28
EmiTokiaké k6oT0g 7.209,15 8.456,23
KaraBAnBeigeg ATroZnpItioEIg (60.000,00) (75.000,00)
Kéartog (amoréAeapa) Siakavoviouwy 52.239,39 68.992,11
AvaloyloTikd (KEpON)EnuiEg oTNV UTTOXPEWST 33.496,14 44.404,29
Ymoxpéwon o1o 1€A0g Tng XpRoewg 451.316,79 400.508,21

H kivnan Tou amoBeparikol avahoyioTIKWV KEpSWV({NUItV) oTnv Kabapr} Ban £xel we £EAG:

31.12.2017 31.12.2016

AvaloyioTikd képdn/(Inpieg) oTnv évapsn Tng XpHoEWS (29.169,60) 15.234,69

MeTaBoAr mepidédou (33.496,00) (44.404,29)

AvaloyioTikd képdn/(Znpieg) otn Afén TG XPHoEws (62.665,60) (29.169,60)
O1 Baoikég avaloyiaTikéG UTTOBECEIG TToU XpnaldoTroIenkav frav oi €Rg:

31.12.2017 31.12.2016

Emitékio mpoegdpAnong 1,68% 1,80%

MeAAovrikég augnoeig HIadwv 1,80% 1,80%

MAnBwpiopég 1,50% 1,50%

31.12.2017 31.12.2016

Méon evarropévouaa epydaoipn Jwr 18,95 19,55

Ma Tov mpoadiopiopéd Tou emmiTokiou TPoeEOPANONG EMAEXBNKE va akoAOUBEi TNV Taon Tou BEiKTN TWV EUPWTTAIKWY
OopoAGywv iBoxx AA Corporate Overall 10+ EUR indices, mou v 31/12/2017 ka1 31/12/2016 rfitav avrioToixa
1,36% ka1 1,23% Kai Bewpeital CUVETTEG WG TTPOG TIG apxéS Tou AAM 19.

Ta amroreAéopara TG amoTiunang EEapTWVTAI ATTé TIG UTTOBECEIG EKTTOVNONG TNG AVAAOYIOTIKAG HEAETNG.
‘Evor:

H xprion evég emitokiou TpoegdPAnong 0,5% peyaAutepou Ba gixe wg amotéAeopa n avaAoyioTIKh UTToXpéwan va
rirav pikpdTEPN KaTd 8% €V N AKPIBWS avtippotn kivnan, dnAadr n xprion €vog emitokiou TPoe€dpAnong 0,5%
MIKpGTEPOU Ba €iXe WG aTrOTEAETHA N avaloyIoTIKr} UTToXpEwan va riTav peyaAuTepn Katd 9%.

Or1 avrigToixor éAeyxol euaioBnaiag yia TV avapevopevn avgnan Twv picdwv, dnAadr n xprion 0,5% peyaAlTepng
avapevéuevng augnong pIoBwv Ba eixe wg amotéAeaua n avaloyioTiKr UTTOXpéwon va riTav PeyaAuTtepn katd 9%
EVW N akpIBWg avtippoTrn kivnon, dnAadr n xprion avapevopevng augnaong MICBWY LIKkpdTePN Katd 0,5% Ba €ixe wg
atroTEAEGHA N AVAAOYIGTIKH) UTTOXPEWON va fTav PIKPATEPN KaTd 8%.

37. AoITTéG UTTOXPEWOTEIG
31.12.2017 31.12.2016
MpounBeutég 1.213.138,83 1.316.406,44
Aegdouleupéva £€oda 51.126,61 26.073,18
KpatAoeIig Kal EI0QOPES UTTEP TRITWV 128.108,96 115.951,46
Noimrég 102.176,52 15.135,81
Zuvolo 1.494.550,92 1.473.566,89
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KAGAPH OEZH
38. MeToxik6 KegpdAaio

To petoxikéd kepdAaio Tng Etaipiag oTig 31 AekepBpiou 2017 avripxeto oe Eupw 41.000.010,00, arroteAoUpevo améd
1.366.667 koivég ovopaoTikég peToxég agiag Eupw 30,00 ékaartn, Trapapévoviag 101 apeTaBANTO O OX£ON UE TO
2016.

39. TakTiké a1roBepaTIKO

ZOpewva pe TNV eAAnVIKh eptropikr vopoBeoia n Etaipia €ivai utroxpewpévn va Tapakparei amé Ta kabapd
AoyIoTIKG TNG KEPDN eAdXIOTO TTOCOOTO 5% €TNCIWG WG TakTIKG amoBepatiké. H mapakpdtnon madel va givai
UTTOXPEWTIKA 6Tav T0 GUVOAO TOU TOKTIKOU amroBepatikoy utrepfei 1o ev TpiTo Tou KaraBeBAnuévou HETOXIKOU
Ke@aAaiou. To arroBepariké auté 1o otroio eival popoAoynuévo dev ptropei va diavepundei kad' 6An Tn didpkeia Jwrig
g Etaipiag kai Tpoopiletal yia Tnv KEAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOYapIaapoU KepSWV Kal nNuIkv €15
VEOV.

Tnv 31 AekepBpiou 2016 1o TakTiKé amoBepaTiké TnG ETaipiag avripxeto o Eupw 6.745.452,14.
Ztnv ouvedpiaon Tng TakTikAg Mevikrg ZuveAeGoewg oTig 27 louviou 2017, amo@acioTnke 0 oXNUATIOUGG, aTTd Ta

kaBapd AoyioTikd képdn NG TepIGdou 1.1-31.12.2016, TakTikoU amobepankol Uyoug Eupw 501.381,11, clppwva
ME TIg BiaTdEelg Tou ApBpou 44 K.v. 2190/1920.

Qg ek ToUTOU, TNV 31 AekepBpiou 2017 To TAKTIKG aToBEPaTIKO TNG ETaupiag avijpxeto oe Eupw 7.246.833,25.

40. AmroTeAéopara €1g vEoV

Ta amoreAéopara eig véov Tng Etaipiag Tnv 31.12.2017 Siapopewbnkav o Eupw 63.484.574,78.

2710 Aoyapiaopéd autéd mepihapBdvovtal aroBepatikd Uyoug Eupw 390.270,73 Trou éxouv @opoAoynOei kar' €ibik6
TPOTTO

Zmv ouvedpiaon ¢ TakTikrg Mevikrig ZuveAeloewg Twv Metoxwv oTig 12 AekepBpiou 2016, amo@acioTnke n
Giavopur} atoug Metdyoug, pepiopaTog atrd kEpdn TTponyoupévwy Xpriocwy, Troool Eupw 30.000.000,00.

MNa ™ xprion ou €éAnge otig 31.12.2017, 1o AloiknTiké ZupBoUAio Tng Etaipiag, Oa mporteivel otnv ETcia TakTikr
levikr) ZuvéAeuon tn pn Siavopri yepiopatog amé Ta képdn TG Xprioews 01.01- 31.12.2017.

NPOXOETEZ NMNAHPO®OPIEZ

41. EUAoyn agia XpnHATOOIKOVOMIKWV HECTWV

Ta Aibviy MpéTutra Xpnuarooikovopikrg MAnpo@dépnong emBAAOUV OTIG ETTIXEIPHOEIS VA YVWOTOTTOI00V TNV
€UAoyn agia TV XpNUATOOIKOVOUIKWY HEGWYV TOGO TOU EVEPYNTIKOU OC0 KAl TWV UTTOXPEWOTEWV.

H Aioiknon ekmipd 611 n AoyioTik agia Twv amaiTioswv Kard TEAATWV PETE TNV aTTOMEiwon KABWS Kal Twv
QTTAITACEWY KAl UTTOXPEWOEWV aTTd TOTWTIKA 1I3pUpaTa Kal TeAGTeG, OTTWS auTd ep@avifovral OTI OIKOVOUIKEG
Karaotdoeig, dev Slapépel ouoiwdwg amd Tnv ebAoyn agia Toug, dI6TI €ite Exouv nuUepopnvia AEEWS HIKPOTEPN TOU
€VOG £TOUG, EITE PEPOUV KUPAIVOUEVO ETTITOKIO.

Ze 6T agopa TIG opoloyieg ekd6oEWS pag, AoyioTikrg agiag Eupwy 300.088.368,00, n euhoyn aia Toug eKTIUABNKE
ot Eupw 189.080.500,00.

H e0hoyn agia Twv opoloyiakwv ekdooewv utrohoyiotnke pe peBodoloyia eigodrpartog (income approach)

XPnolgotroivTag dedopéva ETITOKIWV Kal THOTWTIKG TEPIBWPIa TTOU €ival TTaparneioipya oty ayopd Kai
Tagivopouvtal oTo ETITESO 2.
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42, EvOeXOHEVEG UTTOXPEWOTEIG KAl BETUEUOEIG
a) Nopikd 8épara

Zopgwva pe Tig ekTiprioeig 1600 TG dioiknang, 6co kai ¢ NopikAg Ymnpeoiag g Etaipiag, dev umdpxouv
EKKPEYEIG UTTOBECEIG, OI OTTOIEG QVOMEVETAI VO £XOUV ONMAVTIKY EMIBPACNH OTn XPNLOTOOIKOVOMIKY 050N NG
Eraipiag.

‘Exer avayvwpiotei oty Kardotaon AmoteAeopdtwy, «MpoBAéweig yia emidikeg i umd dlairnoia dia@opégy,
emdIkaoBév Toab oe TeAdTn Eupw) 88.428,62, duvapel Tng um' apiBuév 648/2017 amo@docws Tou MoAupeAoug
Mpwrtodikeiou ABnvuwv. Exel aoknBei épeon amé Tnv Etaipia.

B) ®opoloyikd Bépara
H Etaipia £xe1 eAeyxOei @opoloyikd péxpl kai T xprion 2009.

lMNa v xprion 2010 o popoloyikdg éAeyxog Bpioketal oe €EEAIGN. Qg amotéAeapa Tou PopPoAoYIKOU EAEYXOU aTTé TIC
@OpOAOYIKEG apxEG evOEXeTal, va emBANBoUV eTiTAéov TTPACTINA Kal POPOI YIA TIG XPAOEIS TTOU Bev £XOUV eAEyXOEi
atmoé TIG OPOAOYIKEG ApXEG T TTOCE TwV OTToiwv dev gival Suvatd va TTPoadlopIoTouv We akpiBeia

H xprion 2011 Bswpeital Tapayeypappévn cUp@wva pe Ta TPoRAETTOEVA aTNV eyKUKAIO MOA.1208/20.12.2017 g
Ave€apTtntng Apxric Anuociwv Eaédwyv

Z0p@wva pe 1o apBpo 65A Tou N.4174/2013, amé tn xprian 2011, ol vOpIUOI EAEYKTEG KAl T EAEYKTIKG YpaPEia TTou
Bievepyolv UTTOXPEWTIKOUG EAEYXOUG OE QVWVUEG ETAIPIEG UTTOXPEOUVTAI OTNV £KBOCN ETACIOU TTIOTOTTOINTIKOU WG
TPOG TNV €QAPUOYA TWV @QOPOAOYIKWV Biatdiewv Ot @QOPOAOYIKA avTikeipeva. To &v AGyw TTIOTOTTOINTIKG
utroBAAAETal agevlg pev aTtnv eAeyxopevn etaipia péxpr TNV urofoAn Tng SHAWGNG QOPOU EI00BAKATOC Kal TO
QpYOTEPOD EVTOG TOU TTPWTOU dekanuépou Tou dékartou priva amd T Aign Tng eAeyXOUEVNG BIOXEIPIOTIKAS TTEPIGDOU,
aQeTEPOU BE NAEKTPOVIKA OTO YTTOUpYEio OIKOVORIKWYV TO apybTeEPO £wg To TEAOG TOou BEkaTou prjva amd T AfEn TG
eAeyxOpevnG DlaxelpIoTIKAG TTePIGdou. Me To GpBpo 56 Tou N. 4410/03.08.2016 yia Tig Xprioeig améd 1.1.2016, n
€kboon Tou @opoloyikou TrigToTTOINTIKOU KaBioTaral TpoalpeTikl. QaTtdoo n Etaipia £xel amo@acios! TNV ouvéxion
Mwewg Tou PopoAoyIkoU TTICTOTTOINTIKOU.

MNa nig xprioeig 2011 éwg kar 2016 n Etaipia £xe1 AGBel popoAoyikd moTOTTOINTIKG, XWPIG TN SIaTUTwon EmMQUAAng
WG P0G Ta PopoloyiKE avTiKeipeva TTou eAéxBnoav, evid yia T Xprion 2017 o @opoAoyIKOG EAEyXOG TEAET UTIO
€EENIEN Kau dev avapévovTal ousISEIS POPOAOYIKEG ETIRBAPUVOEIS.

Zupoewva pe v MNOA.1006/05.1.2016 dev e€aipolvtal améd Tnv dievépyela TAKTIKOU QOPOAOYIKOU EAEYXOU aTTd TIG

appodIEG POPOAOYIKEG APXES O1 ETIXEIPHOEIS YIA TIG OTTOlEG EKDIDETAI POPOAOYIKO TTIGTOTIOINTIKO XWPIG ETIQUAAER.
ZUVETTWG 01 POPOAOYIKEG apxEG eival SuvaTtov va SIEVEPYiTOUV TOV BIKG TOUG POPOAOYIKG EAEYXO.

Y) Aeitoupyikég piobwoeig

O1 utroxpewoeig TG Etaipiag améd piobwpara apopolv KTipIa TToU XPNOILOTIOIE YIQ T OTEYAGT) TWV KEVTPIKWY TNG
YPAQEiWV, TOU UTTOKATAOTAKATOG TNG O@eaoalovikng KaBwe Kal XWPwWV atmoBrKeUoNg ToU apxeiou Tne.

O1 eAdxioTeg peANOVTIKEG KATABOAEG MIOBWUATWY £XOUV WG EEAG:

31.12.2017 31.12.2016
Evr6g evég €Toug 84.739,08 11.418,36
Mépav Tou £Toug Kai péxP! TTEVTE €Tn 113.709,67 28.498,98
Mépav Twv TéVIE ETWV 5 g
ZUvoAo 198.448,75 39.917,34
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43. Aiayxeipion Kivdovwv

H Etaipia, akoAouBwvrag Tnv TOAITIKA TNG pnTPIKAG TG Tpdmelag, £xel BeoTioel kal avamTiooel éva gUOTAUATIKO
Kal auompd TAaiolo Siaxeipicewg kivdUvwy, O6Tou  Kevipikfy Béon kartéxel n  afiémoTn  pETPNON  TWV
XPNHUATOOIKOVOUIKWYV KIVOUVWV.

Acdopévng TNG CUVEXEIQG Kal aTaBEPOTNTAG TWV EPYATIWV TNG, £XEI BECEI WG OTOXO TNV EQAPHOYT Kal T CUVEXA
BeATioToTroinON TOU TTAQIGiOU AQUTOU, YE OKOTTO TNV EAQXIOTOTTONGN TWV EVBEXOUEVWV APVNTIKWV CUVETTEIWV TWV
XPNHATOOIKOVOHIKWY KIVOUVWY OTa aTTOTEAEOUATA TNG.

To avwrépw TAaioio Blaxeipiong kal n amoTeAeTUATIKOTATA AUTOU ETTAVEEETAJOVTAI OE TOKTA XPOVIKA dlaoThpara
WaTe va gival evappoviopéva pe Tig Siebveig BEATIOTEG TTPAKTIKEG Kall TIG ETTOTITIKES DIATAEEIC.

43.1 MoTwrik6g Kivduvog

MioTWTIKGG Kivduvog opileral wg o evdexduevog Kiviuvog Trpayuarotroinong nuids yia tnv Etaipia, Tou piropei va
TpoKOWel amd yeyovog, Kard 1o otmoio o avrioupuBaAA6pevog (TrpopnBeutri) 8 SUvartal va avratmokpIBei oTIg
OUMBATIKEG TOU UTTOXPEWOEIG, TTOU TIPOKUTITOUV €K TNG CUMBACEWS TTPAKTOPEING ETTIXEIPNHATIKWV ATTAITHOEWV.

O mOoTWTIKGG KivOUVOG aTrOTEAET TNV TTI0 GNEAVTIKK TTNYI KIvBUVOU yia Tnv ETaipia kai yia 1o AGyo auTd TrpwTapxiké
HEANpa TnG Aloiknong eivail n cuoTnuarnikr TapakoAoudnan kai dlaxeipior| Tou.

O diaxwpiopés tTwv utnpeciwv lMpaktopeiag Emixeipnuartikwv Amraimoewy ot €idn (eyxwpio Factoring pe
avaywyn, eyxwpio Factoring xwpig avaywyr, e§aywyiké kai elocaywyiké Factoring, Forfaiting), avravakAd kai 1o
Babud Tou MOTWTIKOU KIVOUVOU TToU epTTEPIEXEI KABE uTTnpeaia. ‘Evag onuavTikog SIaXwPIoHOs TwV UTIMPECIWV
MNpakrtopeiag Emixeipnuamnkwv ATaitioewv amd TAEUpdg ToTwTIKOU KIvOUvou, €ival To Factoring pe avaywyr, 10
Factoring xwpig avaywyn kai 1o Forfaiting. Ztnv mpwrn mepitrTwaon o Kivduvog PTTopei va avayBei oTov TpouneeuTh
(TToTo0x06) vy aTn BeUTEPN Kai TPITN TrEPiTTWON OXI. AuT €€l WG amoTéAeapa aTto Factoring Xwpic avaywyrj Kai
oto Forfaiting, n a§iloAéynon Tou moTwTiKOU KIVEUVOU va eoTIGdeTal oTov oQeEIAETN (ayopaoTh). Ma 1o evBEXOUEVO
auté oxnuarifovral TTPOBALYEIG yIa TIG ATTAITHOEIG TWV OTToiWV N apxIK agia amoueIwdnKke KaTd TNV nuepounvia
OUVTAEEWG TWV OIKOVOUIKWY KATAOTATEWV.

Mépav Twv avwTtépw, onuavtikéG PeTaBoAEG otV olkovopia, fi OTNV CUVOAIKY] €IKOVa £VOG KAGBOU, TrEpIKAEiouV
emmmAéov KIvOUVOUG yia TOUG OTroioug 6TTou Kpivetal amapaitnto oxnuartifovral TPoRAEWEIS OTIG OIKOVOUIKEG
KATAOTAOEIG.

H aTIHETWTTION TOU TTIOTWTIKOU KIVOUVOU ETTITUYXAVETal WE T BE0TTION KATAAANAWY TTIOTWTIKWY opiwv HETE atmd
EMOTAHEVO £AEYXO TNG PEPEYYUOTNTAG KABWG Kal avaAloewv/agloAoyrioewy pioKou TTEAQTWV Kai ayopaoTwy, yid
TOV aKPIBECTEPO TTPOTBIOPIOUS TWV ETTIXEIPNHATIKWY KIVEUVWY, HE avaAuon GUVOUAOTIKWY TTAPAMETPWY OTTWE TN
oxéon TeAATN Ye ayopaaTr, TO GUVOUACHO TwV TTPOIGVIWY, TNV avTao@AAion Tou KivBuvou, TV EMIKIVOUVOTNTA TOU
KAGSou K.T.A., TpoKeipévou va armo@aciotei edv n Etaipia Ba avaAdBel tn xpnparod6tnon TPOPNnBeuTH, ME
TpokaraBoAr o€ autév TNG agiag Twv EKXWPNUEVWY aTTAITHOEWY, TTPIV QUTEG KATAOTOUV ANETPOBECUEG.

Ta 6pla autd Bpiokovral UTTG OuveX TTapakoAoUBnon Kal aTroTEAOUV QVTIKEIPEVO TAKTHG QVABEWPHOEWS améd
appoédia (Bdoel Tou UYPous Twv opiwv) EYKPITIKE KAIJAKIAL.

H extipnon tou Motwrikol KivBivou Trpayuartotroieital Pe TNV avdAuon kai Siepelvnon TG IKAvOTNTag Twv
TMOTOUXWYV Va avTatroKpIBouV OTIG UTTOXPEWOEIG TOUG. TN GUVEXEIQ TA TTICTWTIKA Opia TTpocapuoedovial 6TTou autd
Kpivetal amapaitnto. EmimAéov, Bdoel NG avwrépw avaAioewg AapBdvovrar ol eac@aliosig kai kaBopiovral Ta
TEPIBWPIA TWV ETTITOKIWV.

H diaBdBuion tou mOTWTIKOU KIVOUVOU, TWV amaITioewV Kard TreAarwyv, mou akolouBei n ABC FACTORS,
AapBdver uméywn v peBodoloyia NG upnTPIKAG Tpdmelag Ooov agopd Tn SiaBdbuion 1600  TWV
TEAATWVATPOUNBEUTWY 600 Kal TWV OPEIAETWV/AYOPACTWY GUVUTTOAOYI{OVTAG OWE TTOCOTIKA KAl TTOIOTIKG KPITHPIa
(OUVAAAGKTIKT] CUPTTEPIPOPA) HE QVAAUON CUVOUAOTIKWV TTAPapETPWY OTTWG TO €KAOTOTE piyda TreAdTn Kal
EKXWPNUEVWY OQEIAETWV, TO CUVOUAOHS TwV TTPOIGVIWY Kal TI TTAPEXOHEVEG EEATQANITEIS Kal TTEPIANQMBAVE! TIG
KATWOI KaTnyopieg:

1.  KavovikoU kivdivou

Miotouxol e KAAEG OIKOVOMIKEG €TIBOOEIG, ME OUVETTEID Kal IKQvOTNTA OTIG QOTANPWHES, Xwpic va
emnpeddovral aueoa améd duopeveig e§eAiteig aTov kKAGdo SpaoTnpiéTnTOS TOUG.
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2. Méoou kivBuvou
MioToUX0G PE OIKOVOUIKN ETTiBOGN TTOU Sev EMITPETTEI AVETTIQUAAKTN Xpnuatodotnan. Emnpedderal éviova améd

TIG TUXOV apvnTIKEG EEEAIEIG TOU KAGBOU BpaoTnPIGTNTOG TOU.
3. YwnAou kivduvou

MoTtouyor pe évrova TpoBAfjuaTa aTnv CUVAAAGKTIKI} TOUG GUUTTEPIPOPA.

Mépav Tou MOTWTIKOU KIVOUVOU, TwV amaITioewy Katd meAatwy, n Etaipia Siaxeipiletal Kai Tov TIOTWTIKO KivBuvo
amaImiocwV Kard MOTWTIKWV Idpupdrwv (onu. 26.2). Tnv 31.12.2017 10 e&v Adyw TO0O06 avepyoTaV
oe Eupw 1.715.271,29, pe diaBabuion CCC+ kard FITCH kai STANDARD & POOR'S, &k Twv OToiwv

Eupw 251.769,97 apopd amraitjoeig évavrl Tpamedwy Tou Opilou.

Emonuaivetal 611 o1 eEa0QaAicEIS TTOU avapépovTal OTOUG KATWTEPW TTIVOKEG APOPOUV EKXWPNHEVA TIMOAGYIA TTPOG
v ETaipia pag. OAeg o1 agieg e§acpalioewg AapBavovral éwg 10 100% Tng o@eiArig (capped).
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43.2  ZuvoAAaypaTikog Kivduvog

Omwg Teplypdgeral otn Znpeiwan 2, 10 Kupi6TEPO VOMIoNa cuvaAhaywv Tng ETaipiag kai Tapouciaong Twv
OIKOVOMIKWV KATaoTAoEWV gival To Eupw.

H Etaipia avaAapBdvel tnv ékBeon atoug Kivdivoug amé TiG HETABOAEG TwV CUVAAAQYHATIKWY ICOTIMIOV TToU Bev
EMNPEGJOUV GNUAVTIKG Tr XPNUATOOIKOVOMIKN TNG B€0n Kal TIG TAUEIOKEG POEG.  ZTOUG THVAKES TTOU aKOAouBoUv,
meplypd@etal n ékBeon tng ETaipiag atov Kivduvo amé auvallayuarikég eTaBoAég katd Tnv 31 AekepBpiou 2017 kai
v 31 AekepBpiou 2016.

O mivakag epiAapBdvel Ta TTEPIOUTIOKA OTOIXEID Kal TIG UTTOXPEWOEIS TG ETaipiag avd vopiopa. H Oikovopikr
AigvBuvan TapakoAouBei TNV €kBeon oTov guvaAAayparTiké Kivduvo kKal TTPowBE TIG KATAAANAEG VEPYEIEG.

ZuvaAAaypaTikég kivouvog 31.12.2017

Moaod ae xIA. Eupw

UsbD GBP AOINA =N EYPQ ZYNOAO
ENEPIFHTIKO
Tapeio ka1 diabéoipa - - - 0,51 0,51
ATAITAOEIG KATE TOTWTIKWV IBPUPATWY 0,17 4,71 - 1.710,39 1.715,27
ATTQITAOEIG KATA TTEAQTWV 369,89 0,24 - 453.849,67 454.219,80
Evowparta wayia oToixeia - - - 106,57 106,57
Aula TTdyia oToixela - - - 498,97 498,97
Noitrd oToixeia evepynTikoU - - - 3.566,89 3.566,89
ZuvoAo Evepynrikou 370,06 4,95 - 459.733,00 460.108,01
YMOXPEQZEIZ
YTTOXPEWOEIG TTPOG TOTWTIKG 15pUpaTa 281,25 - - 23.338,19 23.619,44
YTTOXPEWOEIG TTPOG TTEAGTEG - - - 10.682,16 10.682,16
Opohoyieg ekd60EWG pag - - - 300.088,37 300.088,37
YTOXPEWOEIG Yia TpEXOVTa GOpo e1g0dPaTOg Kal
Aorroug pépoug - - - 3.154,03 3.154,03
AvaBarAGPEVEG POPOAOYIKEG UTTOXPEWOTEIG - - - 8.821,97 8.821,97
YTTOXPEWOEIG TTIPOG TO TTPOOWTTIKO KATE TNV
ouvtagiodoTnan - - - 451,32 451,32
N\OITTEG UTTOXPEWOTEIG 68,98 - - 1.425,57 1.494,55
Z0VOAO YTTOXPEWOEWV 350,23 - - 347.961,61 348.311,84
ZuvaAAaypariki @éon Zroixeiwv looAoyiopol 19,83 4,95 - 111.771,39 111.796,17
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MNood ot xiA. Eupw

ZuvaAAaypartikég kivbuvog 31.12.2016

UsD GBP AOINA =N EYPQ ZYNOAO
ENEPTHTIKO
Tapeio kan diabéoipa - - - 1,49 1,49
ATQITAOEIG KATA TTIOTWTIKWV 18pUPATWY 0,04 0,01 - 758,41 758,46
ATQITAOEIG KATA TTEAQTWV - - - 522.000,62 522.000,62
Evowpara mdyla oToixeia - - - 81,90 81,90
Aula ayia oroixeia - - - 511,79 511,79
Norrd otoixeia evepynTikoU - - - 4.188,59 4.188,59
ZuvoAo Evepynrikol 0,04 0,01 - 527.542,80 527.542,85
YMNOXPEQZEIZ
YTTOXPEWTEIG TTPOG TNOTWTIKA 1I3pUpaTa 9,09 - - 105.768,28 105.777,37
YTTOXPEWOEIG TTPOG TTEAATES 3,35 - - 4.803,25 4.806,60
Opoloyieg EkDOTEWG Hag - - - 300.086,87 300.086,87
YTOXPEWTEIG yia TPEXOVTA QOPO E1GOBANATOG KAl
Aorroug @époug - - - 3.915,02 3.915,02
AvaBaAAGpEVEG POPOAOYIKEG UTTOXPEWOEIG - - - 7.922,20 7.922,20
YTOXPEWUEIG TTPOG TO TIPOCWITIKG KATG TNV
ouvragiodotmaon - - - 400,51 400,51
N\OITTEG UTTOXPEWOTEIG 12,33 - - 1.461,24 1.473,57
Z0UVOAO YTTOXPEWOEWV 24,77 - - 424.357,37 424.382,14
ZuvaAAayparikiy Oéon Zvoixeiwv looAoyiopol (24,73) 0,01 - 103.185,43 103.160,71
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43.3 EmiTokiak6g Kiviuvog

Zta TAdiola TG avaAuong Twv oToixeiwv Evepyntikou — MaBnrikoU dievepyeital avdAuon ocUu@wva pe To Xpdvo
emavarpoadlopiopol Twv emiTokiwy (interest rate gap analysis). Ta oToixeia EvepynTikoU — Madntikou Tagivopouviai o€
XPOVIKEG TTEPIGBOUG (gaps) avAloya pe To TOTE €MAvATTPOOBIOPIETAlI TO ETITOKIO TOUG OE OXEON WE TNV NUEPOUNVia
oUvVTagng TwV OIKOVOUIKWY KATAOTACEWY, YIQ TO OTOIXEIQ KUMQIVOUEVOU ETTITOKIOU, 1} ME TO TTOTE Afjyouv, yia Ta OTOIXEIQ
oTaBepoU ETTITOKIOU.

Emitokiakdg kivduvog (Gap Analysis) 31.12.2017

Mn

, 1éwg3 6 £éwg 12 >5 ETTNPEATO-
floodloenal Eapi < 1 pnvog HIVES 3 éwg 6 prveg HPVES 1 éwg 5 €t ETWV HEVA OTOIXEIQ ZYNOAA
ENEPFHTIKO
Tapeio ki diabéoipa - - - - - - 0,51 0,51
ATaITHOEIG KaTd
TIOTWTIKWV 1I5pUPETWV 1.715,27 - - - - - - 1.715,27
ATaITAOEIG KaTd TTEAATWV 15.746,30 435.436,56 - - - - 3.036,94 454.219,80
Evowpara wayia oToixeia - - - - - - 106,57 106,57
Auha Tdyia aToixela - - - - - - 498,97 498,97
Noitrd oToixela
EVEPYNTIKOU - - - - - - 3.566,89 3.566,89
ZivoAo Evepynrikol 17.461,57  435.436,56 - - - - 7.209,88 460.108,01
YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG
TIOTWTIKG 1I5pUpaTa 23.338,19 281,25 - - - - - 23.619,44
YTTOXPEWOEIG TTPOG
TeAdTEG - - - - - - 10.682,16 10.682,16
OpoAoyieg ekdOTEWS pag 300.088,37 - - - - - - 300.088,37
YTTOXPEWTEIS YIa
TpEXOVTA QOPO
€10001jpaTog Kai Aoiroug
Ppoépoug - - - - - - 3.154,03 3.154,03
AvaBaAr\6peveg
(POPOAOYIKEG UTTOXPEWTEIG - - - - - - 8.821,97 8.821,97
YTTOXPEWOEIG TTPOG TO
TPOOWTTIKG KATA TNV
aguvtaglodéTnon - - - - - - 451,32 451,32
N\OITEG UTTOXPEWOEIG - - - - - - 1.494,55 1.494,55
Z0VOAO YTTOXPEWOEWV 323.426,56 281,25 - - - - 24.604,03 348.311,84
KAOAPH OEZH
Meroxiké KepdAaio - - - - - - 41.000,01 41.000,01
Alapopd amo ékdoon
HETOXWV UTTEP TO GPTIO - - - - - - 64,75 64,75
TakTiké aroBeparkd - - - - - - 7.246,83 7.246,83
ATtroteAéopaTa €iG véov - - - - - - 63.484,58 63.484,58
Zuvoho Kabapiig Bécewg - - - - - - 111.796,17 111.796,17
ZUvoAo YTTOXPEWOEWY
Kal KaBaprg Oéoewg 323.426,56 281,25 E - - - 136.400,20 460.108,01
ANOITMA (305.964,99)  435.155,31 - - - - (129.190,32) -
ZQPEYTIKO ANOITMA (305.964,99) 129.190,32 129.190,32 129.190,32 129.190,32 129.190,32 - -
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lMood o¢ xiA. Eupw
ENEPTHTIKO
Tapelo kai diabéaipa

ATaITioeIg Kartd
TOTWTIKWV 15pUPETWV

ATaITHOEIG KaTd TEAQTWV
Evowpara mwayia oroixeia

Aula Tdyia oToixEia
Noir@ oToixela evepynTikou

ZUvoAo Evepynrikou

YMNOXPEQZEIZ
YTTOXPEWOTEIG TTPOG
MOTWTIKA 16pUparTa

YOXPEWOEIG TTPOG TTEAGTEG

Oupoloyieg ekd60EWG pag
YTTOXPEWOEIS YIa TPEXOVTQ
Po6pO €1000MUATOG KAl
Aoitroug @époug
AvaBaAM\bpeveg
(POPOAOYIKEG UTTOXPEWOTEIG
YTOXPEWATEIG TTPOG TO
TIPOCWTTIKG KATA TNV
ouvraglodétnon

N\OITTEG UTTOXPEWTEIG

Z0UVOAo YTTOXpEWOEWV
KAGAPH ©EZH

MeToxiké KepdAaio
Ala@opd amd £€kdoan
HETOXWV UTTEP TO GPTIO
TakTiké amoBepanko

ATmoTeEAEOpQTA €IG VEOV

ZuvoAo KaBaprig Béoewg

Z0VOAO YTTOXPEWOEWV Kal
KaBaprig @éoswg

ANOIrMA
ZQPEYTIKO ANOIrMA

Emitokiakég kivduvog (Gap Analysis) 31.12.2016

Mn

ETINPEQ

1éwg3 3éwg 6 6 éwg 12 {6-peva
<1 pnvég MRVES HIVES HVES 1 Eéwg 5 émn > 5 etV OoTOIXEia ZYNOAA
- - - - - - 1,49 1,49
758,46 - - - - - - 758,46
76.550,82  422.331,72 21.147,37 - - - 1.970,71 522.000,62
2 = = = - - 81,90 81,90
% 5 o - - - 511,79 511,79
= & - - - - 4188,59 4.188,59
77.309,28  422.331,72 21.147,37 - - - 6.754,48 527.542,85
105.768,28 9,09 - - - - - 105.777,37
4.806,60 4.806,60
300.086,87 - - - - - - 300.086,87
: 2 = - - - 3.915,02 3.915,02
- - - - - - 7.922,20 7.922,20
5 & & - - - 400,51 400,51
s 2 = = - - 1.473,57 1.473,57
405.855,15 9,09 - - - - 18.517,90  424.382,14
- - - - - - 41.000,01 41.000,01
& & & = - - 64,75 64,75
- - - - - - 6.745,45 6.745,45
< 5 5 - - - 55.350,50 55.350,50
3 = 5 - - - 103.160,71 103.160,71
405.855,15 9,09 - - - - 121.678,61 527.542,85
(328.545,87)  422.322,63 21.147,37 - - = (114.924,13) -
(328.545,87) 93.776,76 114.924,13 114.924,13 114.924,13  114.924,13 - -
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43.4 Kivduvog peuoTéTnTag

H 1rapakoAodBnon Tou KivBUVOU PEUCTOTNTOAG ETTIKEVIPWVETAl OTNV IKavoTnTa Tng ETaipiag va diatnpei £mapkr
PEUOTOTNTA VIO TNV EKTAPWON TwV CUVAAAGKTIKWV TNG UTTOXPEWOEWY. Ma TOV OKOTTO autd TTPAYHATOTTOIEITON
Avdiuon Ankrotitwyv Peuotétnrag (Liquidity Gap Analysis).

YoAoyigovrail o1 xpnpartopoég ou pokUTrTouv amd 6Aa Ta atoixeia EvepyntikoU kai MadnmikoU kai Tagivopodvral
O€ XPOVIKEG TIEPIOdOUG, avahoya PE TO TTOTE TTPAYHATOTTOIUVTAL. ZTOV TTAPAKATW TVOKA TTapOUCIdZeTal N avdAuan

ANKTOTATWYV PEUATOTNTAG.

lMNood o€ xIA. Eupw
ENEPIrHTIKO

Tapelo kai Siabéoipa
ATQITHOEIG KATA TIOTWTIKWV
15pupdTwy

ATQITHOEIG KaTd TTEAQTWV
Evowpara wdyla oToixeia

Auha Tdyla aToixeia
Nortrd oToixela evepynTikoy

ZivoAo Evepynrikou

YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG TIOTWTIKA
18pUpara

YTTOXPEWOTEIG TTPOG TTEAGTEG

Opoloyieg ekd60EWG pag
YOXPEWOTEIS YIa TPEXOVTA POPO
€10001HaTOG KAl AoITToUG OPoUG
AvaBarA6peves PopoAoyIKEG
UTTOXPEWOEIG

YTOXPEWTEIG TTPOG TO TIPOTWITIKG
KaTd TNV GuvTagiodoTnon

N\OITTEG UTTOXPEWTEIG

20voAo YTTOXPEWOTEWV
KAGAPH GEZH

Metoxiké KepGAaio

Alapopd atmd €KBoan PETOXWV
uTrép TO GpTIO

TakTké amoBepanxd

AToTteAéoparta eig vEov

Zuvolo KaBaprig 8écewg

Z0voAo YTTOXPEWTEWV Kal
KaBapri¢ Oéoewg

Avolyua peucTOTNTAG

ZWPEUTIKO AVolypa PEVOTOTNTAG

Kivduvog peuarétnrag (Liquidity Gap Analysis) 31.12.2017

<1 pnvég 1 £éwg 3 prjveg 3 £wg 6 prveg 6 Ewg 12 prveg > 1 éToug ZYNOAO
0,51 - - - - 0,51
1.715,27 - - - - 1.715,27
71.316,77 143.291,60 185.662,05 48.980,97 4.968,41 454.219,80
- - - - 106,57 106,57

4 & = - 498,97 498,97

138,88 - - 3.341,35 86,66 3.566,89
73.171,43 143.291,60 185.662,05 52.322,32 5.660,61 460.108,01
23.619,44 - - - - 23.619,44
10.682,16 - - - - 10.682,16
88,37 - - - 300.000,00 300.088,37
403,35 85,99 2.664,69 - - 3.154,03

- - - - 8.821,97 8.821,97

- - - - 451,32 451,32
1.354,99 51,13 - - 88,43 1.494,55
36.148,31 137,12 2.664,69 - 309.361,72 348.311,84
- - - - 41.000,01 41.000,01

g 2 L - 64,75 64,75

- - - - 7.246,83 7.246,83

- - - - 63.484,58 63.484,58

- “ - - 111.796,17 111.796,17
36.148,31 137,12 2.664,69 - 421.157,89 460.108,01

37.023,12 143.154,48 182.997,36 52.322,32 (415.497,28) -

37.023,12 180.177,60 363.174,96 415.497,28 - -
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IMooé ot xIA. Eupw
ENEPTHTIKO

Tapeio ka1 diaBéoipa
ATaITOEIG KATA TNOTWTIKWY
10pupdTWY

AmTaitioeig katd TeAaTwv
Evowpara mayia oToixeia
Aula Trdyia oToixela

Noimr@ aToixeia evepynTikoU

ZuvoAo EvepynrikoU
YMNOXPEQZEIZ
YOXPEWTEIG TIPOG THOTWTIKG
15pUpara

YTOXPEWOEIG TIPOG TTEAATEG

Oupoloyleg EKBOTEWG pag

YTTOXPEWOEIG YIa TPEXOVTA POPO
€1000fpaTog Kai AoiroUg @époug

AvaBaAAGpeveg POPOAOYIKEG
UTTOXPEWOEIG

YTOXPEWAEIG TTPOG TO TTPOCWTTIKG

Katd TNV cuvragiodérnan
N\OITTEG UTTOXPEWOEIG
2UVOAO YTTOXPEWOEWV
KAGAPH OEZH

MeToxiké KepdAaio

Alapopd amd £kBoan UETOXWV
uTrép TO GPTIO

TakTiké amoBepatikd

ATmroteAéopara €16 vEov
ZUvoAo Kabaprig 8oewg

ZUVOAO YTTOXPEWOEWY Kal
Kabapiig Oéoewg

AvVOIYHa PEUOTOTNTAG

ZWPEUTIKO AVOIyHa PEVOTOTNTAG

Kivduvog peuorérnrag (Liquidity Gap Analysis) 31.12.2016

<1 pnvég 1 éwg 3 prveg 3 £wg 6 pnveg 6 £wg 12 piveg > 1 éToug ZYNOAO
1,49 - - - - 1,49
758,46 - - - - 758,46
69.376,62 95.158,13 271.633,29 64.270,44 21.562,14 522.000,62
- - - - 81,90 81,90

- - - - 511,79 511,79

104,65 3,03 54,79 3.925,54 100,58 4.188,59
70.241,22 95.161,16 271.688,08 68.195,98 22.256,41 527.542,85
63.372,97 21.256,93 21.147,47 - - 105.777,37
4.806,60 - - - - 4.806,60
86,87 - - - 300.000,00 300.086,87
527,28 86,37 - 3.301,37 - 3.915,02
7.922,20 7.922,20

400,51 400,51

1.447,50 26,07 1.473,57
70.241,22 21.369,37 21.147,47 3.301,37 308.322,71 424.382,14
- - - - 41.000,01 41.000,01

5 5 - - 64,75 64,75

g 5 - - 6.745,45 6.745,45

- - - - 55.350,50 55.350,50

- - - - 103.160,71 103.160,71
70.241,22 21.369,37 21.147,47 3.301,37 411.483,42 527.542,85

- 73.791,79 250.540,61 64.894,61 (389.227,01) -

- 73.791,79 324.332,40 389.227,01 - &

O1  opoloyieg ekOOOEWG Pag, TTAPOUCIAZoVIal OTOUG aVWTEPW TTIVAKEG BACEI TWV CUUBATIKWV UTTOXPEWOEWY TTOU
armoppéouv am’ autég. QoT6o0 utrdpxel To dikaiwpa dueong (HepIkrg 1 oAkfig) amotTAnpwurg, o€ omoladriToTe
oTiyun}, kara tn didpkeia Toug, kataBdAlovrag To oUvolo Tou KepaAaiou Kal TOUG avTioTOIXOUG DeSOUAEUPEVOUG

TOKOUG.

Omrwg avaAutik@ TrapariBetal Tapamdvw, oTig Tapaypd@oug 43.3 Kal 43.4, n GUVEKTIUNGN TOu Trivaka ETTITOKIAKOU
KIvBUvou e Tov Trivaka avaAuong AnKToTATWY PEuaToTNTAG, 08nyouv OTnV eKTiuNon 6Tl Tiavr] ETAROAR OTIG TINES
TWV EMITOKiWY, dev Ba emipEpel onuavtikh petaBoAr ota amoteAégpara kai Ta idia kepdAaia TG Etaipiag.
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ZT0V KATWTEPW TTiVAKA OI XPNUATOPOEG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY KATAVEUOVTAI GUUQWVA WE TIG
EVaTTOPEVOUOEG NUEpopNVieg AENG. Ze auTég TTPOOTIBEVTAI KAl O! EKTIHWHEVEG TTANPWWEG TOKWY. O1 UTTOXPEWOEIS OF
&Evo vOpIopa £XOUV LETATPATTET OE EUPW.

OvopaoTikéG e10poég/ekpoég 31.12.2017
llood o xIA. Eupw)

<1 pnvég 1 éwg 3 prjveg 3 £wg 6 pveg 6 £wg 12 prjveg > 1 éroug ZYNOAO
YNOXPEQZEIZ
Y TOXPEWOEIG TTPOG TOTWTIKG
18pupara 23.624,36 - - - - 23.624,36
YTOXPEWTEIG TPOG TIEAATESG 10.682,16 - - - - 10.682,16
OuoAoyieg exd60EWG pag 715,80 1.362,33 2.101,22 4.248,61 329.272,57 337.700,53
ZuvoAo 35.022,32 1.362,33 2.101,22 4.248,61 329.272,57 372.007,05

OvopaoTikéG ei0poéc/ekpoég 31.12.2016
lTood a¢ xiA. Eupw

<1 pnvég 1 éwg 3 prjveg 3 €wg 6 privec 6 £wg 12 piveg > 1 éroug LYNOAO
YNOXPEQZEIE
YTOXPEWOEIG TIPOG TNOTWTIKG
16pUpaTa 63.590,16 21.468,44 21.570,64 - - 106.629,24
YTOXPEWTEIG TTPOG TIEAATES 4.806,60 - - - - 4.806,60
Opohoyieg exd6oewg pag 1.054,86 2.007,64 3.096,53 6.261,11 352.337,92 364.758,06
ZUvoAo 69.451,62 23.476,08 24.667,17 6.261,11 352.337,92 476.193,90

43.5 Asaroupyikég Kivduvog

Zra mAaiola TG €papuoyrig Tou eviaiou TAaiciou SlaxelpicEwg AeiToupyikoU KivBUuvou Opihou, n Eraipia
euBuypappietal pe TRV uAoTroinon TPOANTITIKWY peBGdWY avayvwpioews Kai afloAoyAoEwS KivBUuvou aAAd Kai Tov
eutrAouTiopd Tng diadikaaiag GUAAOYIG kal avaAUoEewg YEyovOTWY AEITOUPYIKOU KIVOUVOU.

Mo ouykekpipéva, n péBodog autd-agiohoyrioews Aeitoupyikou kivduvou (RCSA) e@apuédletal oe etioia Bdon.
Znueiveral 61 N uéBodog autr TPOBAETTE TNV avayvwpion Kal agloAGynon Twv eVOEXOUEVWV AEITOUPYIKWV KIVEUVWY
HETA TNV €Qapuoyn eAéyXwv (uTroAenTépevol Kivduvol). ZTn ouvéxela ol appddieg Movddeg TpoBaivouv oTnv avaAnyn
Opdoewv yia TNV avTioTadUIon Twv TBAVWY apVNTIKWY ATTOTEAEOHATWV.

Ta yeyovota AeitoupyikoU Kivdivou, Ta amoteAéopara Tng auté-agloAdynoews Kadwg kar GAAa Tpéxovra Intipata
AeiroupyikoU Kivduvou TrapakoAouBolvTal guaTnuaTikG améd v Movdda Alayxeipioewg KivBuvou Tng Etaipiag kabwg
Kal amé appo6dieg Emrpotrég Alaxeipiocwg Acitoupyikod Kivdivou Opilou, ol otroieg £Xxouv appodIdTNTEG T6G0 OTNV
EMOKOTINON TWV OXETIKWV TTANPOPOPIWV 650 Kal aTn Ajyn PETPWV TrEPIOPICHOU Tou AgiToupyikoU Kivauvou.

-52-



@ ABC FACTORS | OIKONOMIKEZ KATAZTAZELS 31.12.2017

43.6 Exknipwpevn emimrwon amwoé Tnv epappoyi Tou AMXM 9

To véo AoyioTik6 TpéTutro AMXIT 9 avrikaBiotd amé 1.1.2018 10 AAM 39 emPBaAoviag onuavikég aAhayég aTnv
TaIvOuNoN Kal aTroTiunon Twv XPNHATOOIKOVOUIKWY HECWV.

H Eraipia oe cguvepyaaia 1600 pe TNV pntpikr Tpdmeda 600 kai pe ETaipia ZupBoUAwy, TTpoKelpévou va eEacpalioel
Vv 0op6r| epappoyr} Tou véou TTPOTUTTOU, EXEl EEKIVIOEI aTTO TO TTPWTO TPIUNVO Tou 2017 TTPOYPAUMA UAOTTOIRCEWS
Tou. MNa m diaxeipion Tou Mpoypdpparog £xouv ouoTadei opddeg epyaciag ol otroieg e€éTacav 500 BAGIKOUG GEOVEC
(workstreams), Tov Ggova Tng Tagivoprioews kal amoTiufioewg (classification and measurement workstream) kai Tov
agova NG amopEILoEWS (impairment workstream).

Me Tnv oAokAfjpwon Tou Mpoypduparog Siapoppwenkav ot eTmimedo opilou VEEG TTONITIKES yia TNV Tagivéunan, Tnv
QTTOTiKNON Kal TRV ATTOUEIWON TWV XPNHATOOIKOVOUIKWYV MECWV.
Etriong Slapop@uwenkav véeg peBodoloyieg kai S1adIkaaieg yia TNV UTTOGTHPIEN TWV £V AGYW VEWV TTONITIKGOV.

To Keipevo Tou akoAouBEi TTEPIYPAPEl EV GuVTOpia TIG BACIKEG ATTOQATEIS TTOU EAjPONOav.
Atovag Tagivounong kai amotipnong (classification and measurement workstream)

Z0pQwva pe To VEO TTPATUTTO, Ol KATNYOPIEG ATTOTIUACEWG TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EvepynTIKOU Tou AATT
39 (evAoyn agia péow Twv amoTeAeopdTwy, SlaBéoipa TTPog TWANGN, SlakpatoUueva péxpl TN AREN Kal avaméoBeaTo
k6aT0G) avrikabioTavral amé Tig £€NG:

*  Xpnuaroolkovopikd aToixeia EvepynTikoU TTOU ATTOTIHWVTAI OTO QvaTT6ORECTO KOGTOG

*  XpewaTiKoi TiTAOI TTOU amoTipwvTal otV elAoyn agia péow NG KataoTdoewg ZuvoAikoU ATTOTEAEOHATOG, WE TO
atroTéAeapa TNG SIOKOTTAG aVayVWPIoEWS Va avaTagIVoUEiTal oTnV KAtdoTaon amoTEAEOUAETWY

*  ZUMMETOXIKOI TiTAOI TTOU QTTOTIHWVTAI ATV €UAoYn agia PECW Twv AOITTWV QTTOTEASGUATWY TTOU KataxwpouvTal
ameubeiag otnv kaBapry Béon, 6Tou To amoTéAecpa TG SIOKOTIAG avayvwpioEws 8ev avaragiVopEiTal oTtnv
Kardortaon AmroteAeoudrwy.

e XpNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU ATTOTIHWVTAI OTNV €UAOYN agia PETW Twv ATTOTEAETUATWV.

Z70 TTAQicIo autd, To UPIaTApEVO, Katd TNV 1.1.2018, XapTo@uAGKIo TagivourBnke we eEAC:

+ O amaItoeIg Katd TeAATWV Kal ol ammaiTAoEI§ Katd MoTWTIKWVY I6pupdTwy EViGooovTal € ETTIXEIPNOIOKG HOVTEAQ
TTOU EMITPETTOUV TNV aTTOTIUNOT} Toug aTo avamdéoBeaTo k6aTog (hold to collect), oTo BaBuéd TTou améd v e€éTaon
TWV CUUBATIKWY 6pwV TToU Ta BIETTOUV TTPOKUTITEI OTI O TAPEIOKEG POEG TTOU AvAMEVOVTAl ATTé auTd TTARPOUV Tov
OpIOHO Tou Ke@aAaiou Kal Tou TOKOU BTTwg 0 opIgpdg auTdg Sidetar amrod 1o véo TpoTutro (SPPI test).

Kard t perdBaon, yia v Etaipia, o amaimioeig katd weAaTwv KaBWS Kal of amaitAoelg Katd MoTwTiKwv
I5pupdTwy TETUXaV oTNV agloAéynan Tou SPPI, emTpéTTOVTag TNV ATroTiUNGT TOUG OTO AVATTOORECTO KOOTOG.

* Ava@opIik@ Pe TIG XPNHATOOIKOVOUIKESG UTTOXPEWOEIG, QUTEG ATTOTILWVTAI OTO avaTrOoRECTO KOOTOG KAl KATA
ouverrela Sev emnpedaTnkav amoé Tnv epappoyri Tou AMNXM 9 kai dev utipge avdaykn va amoTiunBouv SIakpITd fj va
TapouciacTolv HeTaBOAEG TNG EUAOYNG agiag Trou opeilovTal aToV TIOTWTIKO KivOuvo.

Inuawverar Twg n Etaipia ot ocuvepyaoia pe v pnTpikf Tpdmela Oa Tpofaivel Ot £maveEETaon TWV
EMIXEIPNOIAKWY HOVTEAWV OE KAOE nuepopnvia GUVTASEWG TWV OIKOVOMIKWV KATAOTAOEWV T OToia Kai Ba
gykpivovtal aré evretaApévn pog ToUTo Emitpotr Tou AloiknTikoU ZupBouhiou Tng ETaipiag.

A%ovag aropeiwoewg (impairment workstream)

H epappoyf Tou AMXM 9 tpotoTrolei Tov TPOTTO UTTOAOYIOHOU Twv {NUIV QTTOUEIOEWS TG ETaipiag yia Ta
XPnuarooikovopikda péoa. To AMXI 9 eiodyer éva pOVIEAO QVaPEVOUEVWY TIOTWTIKWY NIV TO OTToio avTIKaBIoTd
TO UQIOTAHEVO HOVTEAO TWV TTpaydaTtoTToin8eiowv dnuikv Tou AAT 39. O1 véeg araITrOEIG KATApYoUV TO KPITHPIO TOU
AANN 39, oupgwva pe To 01oio O NUIEG aTTd TTIOTWTIKG KivOuvo avayvwpi{oviav Povov PETE Tnv £TTEAEUOT EVOC
{nuioyévou yeyovoTog.

Zupewva pe o AMNXM 9, n Etaipia Ba pémel va avayvwpioe! TPOBAEWN yia TIG AVAUEVOHEVES TIIOTWTIKEG {NUiES yia
QTAITAOEIS KATA TTEAATWV Kal Ta AOITTG XPNHATOOIKOVOHIKG OTOIXEIQ TOU EVEPYNTIKOU TTOU Bev £XOUV Tagivoundsi ot
Karnyopia amoTiufoewg aTnv 0Aoyn agia HEoW TWV ATTOTEAECUATWV.

H 1p6BAeyn amopedoews Ba BacifeTal OTIG AVAPEVOHEVEG TIOTWTIKEG {nuieg TToU OXeTi{ovTal pe TRV TIBaveTnTa

QBeTAOEWG EVTOG TWV ETTOHEVWV BWAEKA UNVWV, EKTOG EAQV £XEI UTTAPEEI TNUAVTIKT aUENON TOU TTICTWTIKOU KIVOUVOU
ammd TNV apxIKr avayvwpior.
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Emiong, €dv 10 XPnUATOOIKOVOUIKG OTOIXEID TOU EVEPYNTIKOU EUTTITTTEI GTOV OPIOHO TWV QTTOMEIWHEVWY KOTA TV
apxIKr avayvwpion XPnUaTtoolKovouikwy péowv (credit-impaired at initial recognition - POCI), 6a avayvwpiletal
TPOBAEYN ATTOPEIVOEWG 0N HE TIG AVAPEVOEVEG TIOTWTIKEG {NHIES YIa TN GUVOAIKR BidpKela T Jwrig Tou.

A. AA\ayn Opiopot Tng ABetiioewg (Default)

Z10 mAaiolo Tng peTaBdocwg oto AMXM 9, n Etaipia evappdvioe Tov opiopuéd ABeTioEwg T6G0 yia AoyioTikoUg 600 Kal
yia ETTOTITIKOUG OKOTTOUG, UIOBETWVTAG Tov opiopd Twv Mn Egutrnperolpevwv AvOIYHATWY IKAVOTTOIOVTAS OTO
péyioTo Babubd Tig emotrTiKEG amaitrioelig. O opiopdg Twv Mn ESumrnpeToupevwy Avolyudtwv AapuBdvel uréyn tov
opioud TG ABETAOEWS oUPPWVa pe To dpBpo 178 Tou Kavoviopou Tng Eupwrraikhig Evwong 575/2013 kabwg
emiong Kai Tig kareubuvtipieg ypappég ng EBA (GL/2016/07), n TTAfpNG €Qapuoyr Twv OTroiwv 10Ul améd Ta TEAN
Tou 2020.

O opiou6g g ABetrioewg Bdoer AMXM 9, 6a eival CUPPWVOG HE QUTOV TTOU XPNOIUOTIOIEITAl YIA ECWTEPIKOUG
0KoTToUG dlaxeIpioewg Tou TOTWTIKOU KIvBUvou, fjTol 6Aa Ta avoiyyarta ou Xapaktnpifovral wg Mn E€utrnpetolpeva
8a BswpnBouv wg amopsiwpéva - Kai Ba TagivounBolv oTo oTddI0 3 fj WG AVOiYHATA ATTOUEIWUEVA KATA TNV apXIK
Toug avayvwpion (credit-impaired at initial recognition).

O opiop6g Twv Mn EEutTnpeToUpevwV AvolyudTwy XpNOILOTIOEITal YIa TNV aQVATTTUEN TWV UTTOBEIYHATWY EKTIUAOEWS
TWV TTAPAUETPWY TTICTWTIKOU KIvOUvou MMiBavétnta abetioewg (Probability of Default), Ekmiumpuevn avapevopevn
{nuia oc mepirTwaon abetioewg (Loss Given Default), Avolyua o€ aBétnan (Exposure at Default).

B. Kardragn Xapro@uAakiou o€ Z1adia pe Bdon Tov MioTwriké Kivouvo (Staging)

To véo mpéTUTrO XpnoIpoTTolEl pia TTpocéyyion Katatdéewg ot Z1ddia (Stages) n omoia Ba avrkaTomTpiel TN
HETaBOAI] aTOV TIOTWTIKG KivOUVO EVOG avoiyHaTog armré Tnv apxikr avayvwpior] Tou. H uioBETnan Tou GUYKEKPINEVOU
HOVTEAOU £XEl WG OTOXO: @) TNV EYKAIPN QVAYVWPION Kal ETIPETPNAN TOTWTIKWV NUILV TTPIV TV TTPAYHATOTTOINGCT
TOUG, B) TO BlaxwpIoTH6 Twv AvolyudTwy avdAoya pE TO av UTTAPXEl EMBEIVWON TOU THIGTWTIKOU KIVEUVOU.

210 aropEIWPEVa KATA TNV ApxIK avayvwpion XpnHATooIKOVOUIKG péoa (credit impaired at initial recognition - POCI)
mepIAapBdavovral Ta €§AG:

* Avoiypara TTou TN aTiyur] TNg £§ayopdg IKavoTToloV Ta KPITAPIa Twv Mn EEUTINPETOUHEVWY AVOIYHATWV.

 Avoiyuara yia Ta otroia UTrfipEe TPOTTOTIOINCN TwV 6pWV ATTOTTANPWHIG, €iTe AGYW OIKOVOMIKAG BUCXEPEIAG EiTE
6x1, n otoia odnysi Tautéxpova Ge TAUCN AVAYVWPIOEWS KAl avayvwpion VEOU TTEPIOUCIOKOU OTOIXEIOU WE
amopeiwpévn agia (POCI). E@bcov 10 dGvolypa TIpIv TNV TTAUCN QvayvwpioEws MfTav XAPaKTNPIOHEVO WG
atropeiwpévo , Ba ouvexioel va dlatnpei aQutév Tov XapaKTNPIoHO Kal To VEO TTIOTWTIKG dvolyua, To otroio 8a
Tagivoundei wg POCI. Qot600, yia Tnv TEPITTTWON OTTOU N VEX avayvwpIoHEV amaitnon eival amotéAeopa
aAAayrig aToUX0U TOU OTTOiOU N €V YEVEI TIICTOANTITIKY IKAVATNTA gival KAAUTEPN ATTO TOU TTPONYOUHEVOU, BATEl
OXETIKG agloAoyrioewg amé 1o appédio ZupBoUAio, Sev TTAPOUCIGZEl OIKOVOUIKT BUOXEPEID KAl TAUTOXPOVWG EXEI
TTAPOUCIAoE! BILOIUO ETTIXEIPNOIAKS OXEDIO Kal eV €XEI TTPAYHATOTTOINBEN TIEPIOPIOHOG OPEIAIG, TO Avolyua dev
Ba Tagivopeital wg POCI.

Znuewveral 611 éva Avolyua rou xapaktnpigeral wg POCI, apapével POCI ka8’ 6An 1 didpkeia TG Jwiig Tou.
Ma Ta utréAoitra Avoiypara Trou dev xapaktnpifovral wg POCI, n katdragn o ZTadia TpayparoToIETal we KATwo!:

* Z1adio 1: Katd tTnv apxikrj avayvwpion eveg ToTwTIKoU avoiyparog, 6a avayvwpidetal TpoBAeyn yia {nUIES amd
TMOTWTIKG Kivbuvo ion pe TG avapevopeveg {npiég 12 pnvwv. To otddio 1 mepiAapBdvel eEutrnpeToUpEva
avoiypara tou dev éxouv anuavtikhy ad§non ToTwTIKOU KIVBUVOU atré TNV apxIKrj avayvwpion. To otédio 1
emiong TepIAapBAvel avoiypara yia Ta oTroia o TOTWTIKGG Kiviuvog £xel BEATIWOET kal TO TTIOTWTIKG Gvolypa £XEl
avara&ivopnBei amé Ta o1ddia 2 fi 3.

¢ 213010 2: ZTNV TEPITTWON TTOU éva TTIOTWTIKG Gvolypa €XEl onupavTikh al§non mOoTwTIKoU KIvBOvou atré Tnv
apxIKrj avayvwpion kai dev ivar pn egutrnpetoupevo, n Etaipia 8a avayvwpioer TpOBAEYN yia TIG QVAPEVOUEVES
{nuieg yia 6An Tt didpkeia Jwrig Tou péoou. To otadio 2 TepIAapBdvel £Tiong Avoiypara yia Ta OTroia o
MOTWTIKGG Kivduvog £xel BEATIWOET Kal TO TIOTWTIKG dvolyua €xel avatagivoundei amo 1o atddio 3.

¢ Z1adio 3: MepidapBdvovral Ta pn egutnpeToUpeva / amopsiwpéva Avoiyuara. ZT0 oTddio auté o UTTOAOYICHOS
TOTWTIKOU KIvBUvou yiveral yia T 6uvoAikr Sidpkeia Jwrig Tou TOTWTIKOU avoiydarog.
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. Znpavriki AGgnon Mortwrkod Kivdivou (Significant Increase in Credit Risk)

H ep@dvion onuavrikig avgnong mioTwrikoU KivdUvou evog Avoiyparog PETE TNV apxikf avayvwpion tou (SICR)
EMQEPEI TNV EMPETPNON NG gnuiag ka®’ 6An T Sidpkeia {wrig Tou avTi NG EMPETPAOEWS {nuiag Swdekaurvou.

H agloAdynon evég Avoiypatog yia 1o av eugavidel onpavrikr au§non oTov TOoTwTIKG Kivduvo i 6x1 Badileral oTa
KATWTEPW:

* Noiotikoi Atikteg (Qualitative Indicators): avagéperal oTnv oIOTIKI] TARPOQOENC TTOU XPNGILOTTOIEITAl KAl TTOU
Oev amoTuTr@veral Kar avdykn otnv mlavétnta aBeTOEWS, 6TTWG O XAPAKTNPIOHOS £VOG AVOiyHaTOG WG
egutrnperolpevn puBuion (FPL, olpgwva pe ta EBA ITS). EmimAéov, TroloTikoi BeikTeg, TrepIAapBavovTal oToug
unxaviopoug ‘Eykaipng MMpoeidomoiioewg MoTtwrikod Kivdovou (Early Warning), 6tmou, avaAdywg ng
agioAoyoewg Tou Tpayparotroicital, éva Avolypa duvatal va BewpnOei 6T gp@avidel onuavrikh avgnon
TOTWTIKOU KIVOUvou 1 6.

* Nommoi Aeikteg (Backstop Indicators): pe okomé va avripeTwITIoBOUV TTEPITTWOEIS Yia TIG OTTOIEG DEV UTTAPXOUV
EVOEIEEIS ONUAVTIKAG EMBEIVWOEWS TOU TIOTWTIKOU KIVEUVOU, BACEI TWV TTOIOTIKWV BEIKTWV opiletal 6TI Ta
Avoiypara oe kaBuotépnon dGvw Twv 30 nuepwv Bewpeital 6T €€ opiopol epgavifouv onuavtikg adénon
TNOTWTIKOU KivoUvou.

A. YtroAoyiopég Avapevopevng MoTwrikhg Znuiag

H Eraipia utroloyier Tig ammopeiioeig eite oe oulhoyikrp Baon (collective assessment) eite o€ pepovwpévn Bdon
(individual assessment).

O pnxaviopo6g yia Tov UTTOAOYIOHO TNG aVaUEVOpEVNG TTIOTWTIKAG {nuiag Baciletal OTIS WG KATWO! TTapapéTPOUg
TOTWTIKOU KIVOUVOU:

+ [Bavétnta ABetroews (PD): MNa mig amaitioeig o omoieg £xouv ekXwpnOei kai TTpoefo@AnBei ota TrAaioia
OUPBAOEWG TTPAKTOPEIAG ETTIXEIPNUATIKWY aTraitioewy wg MBavotnra ABeToews epappdletal n mlavoTnTa
aBeTrioewg Tou TTEATN, TOU OQEIAETN ) KaI TOU avTao@aAIoTH, avaAdywg TNV TTapEXOMEVN KABE POPG UTTNPEaia.

* H exriunon g MiBavérnrag ABetrioewg Tpaypartotoieital og emimedo OpiAou TG PNTPIKAS TPATEag Kal Ta
utrodeiypara Baduoloyrioews /BiaBaduioews Tou MOTWTIKOU KIVEUVOU agioAoyouv pia Ogipd ammd TapapéTpous
(XPNHATOOIKOVOMIKF] avAAUGN, avAAuon TWV aVTaywVIoTWY, TPEXOVTA KAl IOTOPIKG OTOIXEIQ GUMTTEPIPOPAES Kal
TTOIOTIKA XAPAKTNPIOTIKG TOU OQEIAETN).

* Avolypa oe ABétnon (EAD):To Avolypa oe ABETNan €ival pia eKTiunon Tou GYOUG TOU avoiyparog Trn GTiypA TG
aBeTHOEWG.

* Exmpdpevn Avapevopevn Znuia katd ) oTiypr) g abetrioews (LGD): H Exmiuwuevn Avapevépevn Znpia giva
pia ekTipnon g ¢nuiag Tou Ba TTpayuatoTroINdEl OTNV TEPITTWON TTou N aBétnon cuuBei oc pia dedopévn
Xpoviki} aTiypry. Ta aToixeia ou xpnoiyotroloUvral Baciovral oe 10TopIka cUAAeXBEVTa oToIxela yia T Znuia Kai
eutrepIEXOUV éva €upU OUVOAO GUVOAAGKTIKWV XApAKTNPIOTIKWV (yia Tapddelyya £i80¢ TPoiévTog Kai TUTTog
£a0@aNioewg) KaBWG Kal XapakTnPIOTIKA TOU OPEIAETH.

Z. NAnpoyopia yia peANOVTIKEG TUVONKEG

H AietBuvan Oikovopikwv MeAetov g untpikiig Tpamédng kaver TpoBAEwelg yia v mlavy eEENIEn Twv
HAKPOOIKOVOMIKWY WETABANTWY TTOU €MMPeAlouv 10 UWOG TG avapevopevng TIOTWTIKAS {nuiag yia 1o davelakd
XapTOQUAGKIO UTT éva Baciké Kal UTTG eVAAAGKTIKG LAKPOOIKOVOUIKA OEVApPI EVW TTOPAYE! ETTIONG TIG CWPEUTIKEG
mOaveTNTEG TTOU GUVBEOVTAI E T OEVAPIA QUTA.

O1 HaKkpOOIKOVOUIKEG HETABANTEG TTOU £TTNPEG{OUV TO UYOG TNG AVAUEVOUEVNG TIOTWTIKAG {nuiag eival To AkaBdpioTo
Eyxwpio MMpoiév, 10 T0000Té avepyiag, KaBWG kal oF PEAAOVTIKEG QEiEG TWV OTEYAOTIKWV KOl ETTAYYEAHOTIKWV
akivnTwv.

H mapaywyrj Tou BacikoU oevapiou, TTou UTTOCTNPIETAI ATTO Hia CUVETTT} OIKOVOMIKK Treplypa@ri, aTroTeAEl Kal T Mo
meavo oevapio yia v Etaipia deSopévou OTI OI QTTQITACEIS TTOU TIPOKUTITOUV aTd CUMBACEIS TTPAKTOPEIAg
ETIXEIPNHATIKWV ATTQITHOEWY, QTTOTTANPWVOVTal G€ BIGoTNHA MIKPOTEPO TOU €VOG £TOUG (Onueiwaon 43.4, KivBuvog
PEUCTOTNTAG).
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MerdaBaon

H Etaipia 6ev 8a avapop@watl T ouykpitiki} TAnpogopia yia 10 2017 yia Ta XpnUATOTTIOTWTIKG HECT TTOU ENTTITITOUV
oto medio epappoyrg Tou AMXM 9 kai o1 dlagopég Tou Ba TTpokUYouv até Tnv uloBétnon Tou AMNXM 9 6a
avayvwpiaTouv armeuBeiag otnv kaBapr Béon TG 1ng lavouapiou 2018.

H Etaipia ouvexidel va agiohoyei, eEAéyxel kal va BEATIWOVEI TIG VEEG AOyIOTIKEG DIABIKAGIES, TOUG ECWTEPIKOUC eAéyxoug
kai 1o TrAaiolo SiakuBépvnong Tou amairodvral amd Ty uloBétnon Tou AMXIM 9. O1 véa AoyioTikEG TTOAITIKES, O
Tapadox£g, of KPITelS kai o1 eKTIMAOEIG evBéxeTal va peTaBAnBoUv éwg 6Tou n ETaipia OpIOTIKOTIOIRGE! TIG OIKOVORIKES
karaotdoeig g 31.12.2018. Qg ek T00TOU, N EMTTWON TTOU YVWOTOTIOIEITAI OE AUTEG TIG OIKOVOMIKEG KATAOTACEIC
evBExeTal va Tpotroroindei kard tn didpkeia Tou 2018.

O ak6AouBog ivakag TepiAapBdvel TN oupgwvia perdBaong g 1.1.2018 atré Tig AoyioTIKEG agieg CUNPWVA He 1o AANM
39, aTig AoyioTikég agiec oup@wva pe To AMXN 9.

Zupowvia perdBacng AMXmn 9

YwréAonro ‘Evapéng Emavaragivépno: Ewimwon amé anl\omg P
lMood ot x1A. Eupt 31.12.2017 Hnon ATrotipnon 1.4.2018
ENEPIrHTIKO
Tapeio ka SiaBéoipa 0,51 - - 0,51
ATQITAOEIG KATA TOTWTIKWV I5PUHAETWY 1.715,27 - - 1.716,27
ATaIToEIg KaTtd TEAATOV 454.219,80 - (321,73) 453.898,07
Evowpara mayia oroixeia 106,57 - - 106,57
Auha dyia oToixeia 498,97 - - 498,97
Noird oToixela evepynTikou 3.566,89 - - 3.566,89
ZivoAo Evepynrikou 460.108,01 - (321,73) 459.786,28
YNOXPEQZEIZ
YTOXPEWOTEIG TTPOG THOTWTIKG 15pUpaTa 23.619,44 - - 23.619,44
YTOXPEWOEIG TTPOG TTEAGTEG 10.682,16 - - 10.682,16
OpoAoyieg exd60EwS pag 300.088,37 - - 300.088,37
YTOXPEWOTEIS Yia TPEXOVTA POPO EI00BUATOG KAl
Aoiroug pépoug 3.154,03 - - 3.154,03
AvaBalAGpevEG POPOAOYIKEG UTTOXPEWTEIG 8.821,97 - (93,30) 8.728,67
YTTOXPEWOEIG TTPOG TO TTPOCWTTIKG KATA TNV
ouvragliodotnon 451,32 - - 451,32
N\OITTEG UTTOXPEWTEIG 1.494,55 - - 1.494,55
Zivolo Ymroxpewoewv 348.311,84 - (93,30) 348.218,54
KAGAPH OEZH
Meroxixé KepdAaio 41.000,01 - - 41.000,01
Ala@opd amd ékdoan PETOXWV UTTEP TO GPTIO 64,75 - - 64,75
TakTiké amoBepatkod 7.246,83 - - 7.246,83
AtmroteAéopara €1g véov 63.484,58 - (228,43) 63.256,15
ZUvolo KaBapiig Béoewg 111.796,17 - (228,43) 111.567,74
Z0volo YTroxpewoewv kai KaBaprig OEoewg 460.108,01 - (321,73) 459.786,28
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44, KepaAaiakn emapkeia

O deiktng kepahaiakig emdpkeiag Pe nuepopnvia 31.12.2017 diapop@uivetal oTo 27,65%, TTOAU uynAdTEpQ
amo 70 €AAxioTo Opio (8%), OTWG TPORAETIETAl OTTO TO EMOTTIKO TAQICIO TTOU QQOPA TIG ETAIPEIES
TTPOKTOPEIQG  ETMIXEIPNUATIKWY ATTAITAOEWY Kol SEIDIKEUETAl ME TIG OXETIKEG MPAgeig Tou AloiknTol Tng
Tpamégng TN EAAGSOG. H uwnAn kepahaiakry eapkeia TG eTaipeiag oupBAaAel oTnv €mTUXA UAOTTOINON TOu
EMIXEIPNUATIKOU TNG TTAGVOU KaI TN GUVEXT avaTTugn Twv 3pacTnpioTiTwy TNG o GAOUG TOUG TOEIS.

H Eraipia utrokeiran otnv emotrteia g Tpamédng g EAAGS0g pog Tv omroia utroBaAAEl oToixgia KeQaAaIaKg
emapkeiag, pe Baon mv MATE 2651/20.01.2012, n omoia avrikaréotnoe v MATE 2640/18.1.2011.

Z0pQwva PE To ETTOTITIKG TTAGITIO, 0 BEIKTNG KEPAAQIOKNAG ETTAPKEING UTTOAOYIZETAI WG 0 AGYOS TWV ETTOTITIKWY
15iwv Kepahaiwv Tpog To oTabuiopévo evepynTikd Kail aviavakAd Tv emdpkeia Twv I18iwv Kepahaiwv yia tnv
kaAuyn Twv KIvBOvwy Tou avaiauBdvel n Etaipia. Ta emomTikd kepdAaia TrepIAauBavouv Ta Kipia Bacikd
KepaAaia (UETOXIKO KE@PAAQIO, QTMOBEHATIKA) Kol TA GUUTTANPWHATIKG KeEQAAaia (TiTAOI  MEIWPEVNS
e§ao@aliocwg). To oTaBUIGUEVO EveEPYNTIKG UTTOAOYIZETAI WG TO GUVOAO TWV KEPUAQIAKWY ATTAITAGEWY EVAVTI
MOTWTIKOU KIVBOVOU, AeitoupyikoU KivBUvou Kkai Kivduvou ayopds. H Etaipia, kaBwg dev avahapBavel
Kivduvo ayopdg, dev UTTOKEITAI OE UTTOAOYIOHO KEQAAQIOKWY ATTAITAOEWY £VaVTI auTou.

H Etaipia aglotroiei 1ig alyxpoveg ueB6doug diaxelpioews TNG KEPAANIAKAG ETAPKEIAS KAl yia To AGyo autd
€xel poPei oe €kdoon TITAwV pEIWUEVNG E§AOPANiCEWS TTOU GuvuTTOAOYIjovTal OTa ETOTITIKG KEPAAQIa
(onueiwon 34).

31.12.2017 31.12.2016
Aeiktng Baoikwv Kepahaiwv (Tier I) 22,58% 18,49%
Aeiktng Kepahaiakrig Emapkeiag (Tier I+Tier 11 ) 27,65% 22,99%

45, ZuvaAAayég ouvdESEUEVWV HEPWV

H Eraipia avrikel otov épiho Tng ALPHA BANK kai guvepydderal ata TAaioia Tng ouvriBoug dpaatnpiétntag TG pe
v ALPHA BANK «kai 116 Aoirég eTaipieg Tou Opilou.

O1 6por ouvepyaciag dev SlapEPOUV OUCIAOTIKG ATTG TOUG OCUVABEIS EQapUoOpEVOUG 6pous oTa TAQicIa Tng
EKTEAEONG TWV EPYATIWV TNG ETaipiag Tpog un ouvBedepEveg ETTIXEIPHTEIS Kal EYKpivovTal amré Ta apuddia dpyava.

A. Ta utr6Aorra Twv guvalaywv TG ETaipiag kai Ta oXeTIKA e TIG cuvarAayéG auTég amroTeAéopaTa pe SIEUBUVTIKG
oTeAEXN Kal HEAN TNG AIOIKAGEWG Kal TWV TTANCIECTEPWV GUYYEVIKWV TOUG TTPOOWTTWY, £XOUV WG EEAC:

31.12.2017 31.12.2016
‘ESoda
ApOIBEG BIEVBUVTIKWV OTEAEXWV Kal UEAWV TNG AIOIKAOEWG 275.873,61 247.634,37
ZuvoAo 275.873,61 247.634,37

B. Ta um6Aonra Twv cuvaraywv g Etaipiag, pe Tnv ALPHA BANK (To00016 ouppetoxrig 100%) Kai Tig AonTég
eTaipieg Tou OpiAou, Kal Ta OXETIKG pE TIG CUVAANQYEG QUTEG aTToTEAéOHATA, £XOUV WG EEAC:

31.12.2017 31.12.2016
Evepynriko
A) ATTQITHOEIG KATA TMOTWTIKWY ISPUHATWY
1. ALPHA BANKA.E. 99.767,19 17.306,63
2. ALPHA BANK CYPRUS LTD 152.002,78 22.951,95
B) Aoimrd oroixeia EvepynrikoU
3. ALPHALIFE ANONYMOZ AZDAAIZTIKH ETAIPIA ZQHZ 1.5638,73 8,51
ZUvolo 253.308,70 40.267,09
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31.12.2017 31.12.2016
YTroxpewoeig
A) Y1roxpewoeig Trpog MO TWTIKG ISpUpHaTa
1. ALPHA BANK AE. 23.619.443,81 105.777.368,57
B) OpoAoyieg EkBOCEWG pag
1. ALPHA BANK AE. 300.085.368,00 300.083.875,00
2. ALPHA BANK LONDON LTD 3000,00 3.000,00
) AoImrég uTTOXPEWOEIG
1. ALPHA BANK AE. 798.481,74 791.771,51
2. ALPHA YMNMOZTHPIKTIKQN EPTFAZION A.E - 93.000,00
ZivoAo 324.506.293,55 406.749.015,08

Kardoraon amoreAeopdTWY

1.1.-31.12.2017

1.1.-31.12.2016

EZOAA
A) Tékol ka1 e§opolotpeva €0oda
1. ALPHA BANKAE. 8.477,81 790,68
B) Apoifég kai €050 TPOCWITIKOU
1. ALPHALIFE ANONYMOZ AZ®AAIZTIKH ETAIPIA ZQHZ 2.361,59 522,68
2. ALPHA BANKALE. 29.162,99 -
ZUvolo €068 wv 40.002,39 1.313,36
EZ0AA
A) Tékol ka1 eEopolotpeva £€08a
1. ALPHA BANK AE. 13.513.000,94 18.884.527,15
2. ALPHA BANK LONDON LTD 132,13 129,57
3. ALPHA BANK CYPRUS LTD 5.496,80 1.647,77
B) MpopnBeieg é§oda
1. ALPHA BANK A.E. 2.114.766,80 2.356.199,09
r) ApoiBég kai €§0da TTPOTWITIKOU
1. ALPHA BANK A.E. 211.291,51 153.464,48
A) levikd Sl0iknTIKA £§08a
1. ALPHA BANKALE. 74.098,14 76.178,33
2. QKEANOZ ATOEE 82.372,68 82.372,68
3. ALPHA YNOZTHPIKTIKQN EPFAZION A.E 75.000,00 75.000,00
ZUvolo eE65wvV 16.076.159,00 21.629.519,07

I. To Tapeio Xpnuatomotwrikig Ztabepdtntag (TXE) aokei anuavrikh mppory otnv ALPHA BANK. Eidikétepa,
ota mAdioia Tou N.3864/2010 kan tou amé 23.11.2015 Zupewvou Zuvepyaoiag (Relationship Framework
Agreement, «RFA»), 10 omoio avTikatéoTnoe To TTponyoUUeEvO TToU uTreypd@n To 2013, éXel GUUPETOXH OTO
AloiknTiké ZupBoUAio aAAG kai og onpavtikég Emrpotrég Tng ALPHA BANK. Kard ouvérreia, oupguwva pe 1o AAT

24 10 TXZ Kau o1 eEAeyXOUEVES T aUTS ETaIpieg BewpolvTal ouvdedepéva pépn g ETaipiag.
Kard v mepiodo 01.01.-31.12.2017 n Etaipia Sev eixe cuvalhayég pe auvdedepéva pépn Tou TXE.

46. ApoiBég EAsykTikwv ETaupiov

Or1 ouvoAikég apoiBég Twv voppwy eAeykTiv (KPMG Opkwrtoi EAeyktég A.E. yia Tnv xprion 2016 kai Deloitte
Opkwroi EAeykTég AoyioTég ALE yia Tv xprion 2017), ocUpgwva e Ta opI{6UEVA OTIC TTapaypd@ous 2 kai 32 Tou

GapBpou 29 tou N.4308/2014, avaAuovral wg £EAG:
1.1-31.12.2017

1.1-31.12.2016

10 ToV UTTOXPEWTIKG EAEYXO TWV OIKOVOUIKWV KATAGTACEWV. 29.070,00 25.000,00
ZXETIKEG WE TNV £KOOGN TOU ETIGI0U GOPOAOYIKOU TTIOTOTIOINTIKOU. 16.320,00 14.000,00
N\OITTEG QUOIBEG OXETIKEG HE M EAEYKTIKEG UTTNPETTES = 3.700,00
ZivoAo 45.390,00 42.700,00
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Znueiwverai 6T 0T0 TTO06 TNG AHOIBAG YIa TOV UTTOXPEWTIKG EAEYXO TWV ETHOIWV Aoyapiacuwv TrepiAapBdavovTal
Aoitrd £§0da TTou avépyovTal OE TTO000TO EwG 2% E£TTi TNG EYKEKPILEVNG AOIBAG.

47. FeyovoTa HETAOYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV

Agv ugpioTavTal oNEAvTIKG YEYOVOTA PETAYEVECTEPA TNG NUEPOUNVIOG TUVTGEEWS TWV OIKOVOUIKWY KATAOTAGEWY TS
eTaipiag.

ABrvai, 31 Mafou 2018

EQPI10Z K APQONHZ
T AB 003911

ANTQONIOZ K. XPONHZ
AAT AZ 007940
[
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