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1. Ot avé\eyKTeg PopoAoYIKA Xprioelg TG ETaipiag avagépovtal oty onueiwon 39 ent

Twv Owovopikav Katagtdoewv mg 31.12.2010

2. Aev unGpxouv eunpaypara BApn eni Twv nayiwy Meplouslakwy oTolxeiwy.
3. Aev undpyouv emidikeq 1 und dlarmaia Slagopés, kaBwG Kat aroPAoelq DIKATIKAY i
BLamMTIK@Y OPYAV@V, TIOU EVBEXETAL VA EXOUV GNHAVTIKT] EMITIWON GV OIKOVORIKY KATG-

otaon 1) Aettoupyia g Etapiag.

4. O apiBPdg Tou anaoxoroUpevou mpoowrukoy Ty 31.12.2010 kat 31.12.2009 rjtav 86

Kka 94 dropa avnomtxa

5. And Tiq cuvaMcwaq e Ta cuvéaésusva u€pn, yla To ¥poviké Sidotnua ané 1.1.2010

€wg 31.12.2010, mpogkugav Ta e€\q mood:

- e NEUBUVTIKA oTeAEXN Kal AN TG Aloikrioewg: §€0da Eupw 135.682,12.
- He Ao ouvdedepéva épn: a) é0oda Eupw 68.651,38 B) §€0da Eupw 10.000.035,83.

O MPOEAPOX
TOY AIOIKHTIKOY 2YMBOYAIOY
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: Anunrptog E. AedouAng (A.M. Z.0.E.A. 10451)
. Zuvepyalopevol Opkwrol Aoylotég A.E.O.E.

: Me oUpewvN YV@un
ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN
31.12.2010 31.12.2009 1.1-31.12.2010 1.1-31.12.2009
ZUVOAO EI0POWV / (EKPOWV) AMO AEITOUPYIKES
877,23 705,55 toYeTeTonugTellezaqye-Ial (o) FEONT RPN 10.730.776,49 6.629.181,46
319.436,65 165.422,26 >UVOAO ELOPOWV / (EKPOWV) O ETEVOUTIKEG
519.266.443,71 579.744.676,03 OPACTNOLOTITIEG ([B) 1vvvvsveersserrssrererssseessmessssessssenssssssees (357.951,88) (96.478,80)
173.744,02 136.523,44 ZUvVOAO EI0POWV / (EKPOWV) AMG XONHUATODOTIKEG
263.817,34 35.473,01 SPATTNELOTITTEG (V) wevverererrrrrnrssesssesssessssssessssssssssssens (10.239.682,25)  (7.539.551,62)
93.417,51 98.495,05 KaBapr) aténon / (ueiwon) ota Tapeiakd dlabéoua
170742801 2.093.102,00 KAl GOBUVAMA TG MEPIGDOU (A)+ (B)+ (Y) erreevrrrrreree 133.142,36  (1.006.848,96)
Enirrwon ouvalMaypatikwv SLapopwv oTa Tapelakd
521.825.164,47 582.274.397,34  5,0BE0I0 KA LOOBUVALDL ..o eevereeeressoeers oo 21.043,71 3.181,52
ZUVOAO EICPOWV / (EKPOWV) TIEPIOBOU...........vervenven. 154.186,07  (1.003.667,44)
104.264.781,81  169.536.357,57  Tapeiakd diabéoipa kai IgodUvapa
4.095.173,74 4.803.848,76 EVAPEEWG TIEPIODOU ...........eoeoerrreveeeeneeseseeeeeeessesse 166.127,81 1.169.795,25
340.032.185,00  339.988517.78  Tapgiaxd SiaBéoipa kal 1G030vapa
3.804.826,42 2.765.425,84 AQEEWG TTEPIOBOU. ... 320.313,88 166.127,81
2.903.511,04 2.464.538,19 ZTOIXEIA KATAZTAZEQZ ZYNOAIKOY ANOTEAEZMATOZ XPHZEQZ
336.954,67 315.997,25 1.1-31.12.2010 1.1-31.12.2009
2469.159,93 262914627  T(Kol Kat EEOUOIOUHEVT EGOBA «..ovrreeverseeeessereesee 20.210.649,90  17.622.390,14
457.906.562.61 522.503.831.66 TOKOL KOl EEOHOLOUHEVA EEODQ.....cvvvvrvrrererererserssseriees (7.247.459,97)  (7.998.014,91)
KaBapd £0030 AMO TOKOUG........vuevereeerresresessaessassanns 12.963.189,93 9.624.375,23
‘Ecoda and mpoprBeleq 9.375.057,93 8.999.002,61
41 .ogg.%g,gg 41 .ogg.% g,gg TMEOUNABEIEG EEOBA.......vvvverereveesaeessissenessssssesssssssssas (4.540.617,19)  (3.887.334,86)
331 4'.424‘,21 2.954.141 :98 KaBapd £0080 Ao TIPOUNBEIES ....vvuveerreerrerrerneesresnnes 4.834.440,74 5.111.667,75
19.539.420,77  15.751.666,82 ATOTENEOUATA XPNIATOOKOVOLKWV TIPAEEWV .. 21.043,71 3.181,52
JATo i (0 B0 oo UONE OO 25.691,86 3.297,12
63.918.601,86  59.770.565,68 46.735,57 6.478.64
521.825.164,47 582.274.397,34 ZUVORO EGOBWIV........coomvevrerersressnessnsssnssssesssssnsssssssanes 17.844.366,24  14.742.521,62
ALOIBEG KL EEODA TIPOTWIIKOU ...vvvvvesvvvvvrsesssssvesns (2.926.729,54)  (3.023.767,22)
eviKA dloknTikd €E0da (951.934,15)  (1.002.091,44)
ATIOOBETELG «..vvovvrrernrerrereesseessessssseessssssssssesssssssssssasssnns (92.386,97) (54.094,38)
ZUVOAO EEOBWV .......ooonereermrriereererseesessieesssissessesonas (3.971.050,66)  (4.079.953,04)
31.12.2010 31.12.2009 ZNUES AMOPEINONG AMAITHOEWY <..vvvevvvverrreseeriesenrees (784.139,17) (383.138,78)
KEpan TPIV TO POPO EIGOBHPATOR ........ovvevverreerirnec 13.089.176,41  10.279.429,80
5977056568 77.658.88122 (300 610OBAUATOR oot (3257.236,11)  (2.450.263,41)
8.948.036,18 7.205.644,55 Kaeapd képdn, PeTa To POPO EI00SHPATOS ............. 9.831.940,30 7.829.166,39
— 14.000.010,00  “Exraxm elopopd v.3845/2010 & v.3808/2009 (883.904,12) (623.521,84)
_ (123.970,09) Kueapa KEPAN, psm TO POPO £1003HPATOG KAl
(4.800.000,00) (38.970.000:00) TNV EKTAKTI EIGPOPQ .....oovevrvvrreereriseeeseesessesssnessnes 8.948.036,18 7.205.644,55
AroteAéopata, Tou kataywperienkav aneubeiag
63.918.601,86  59.770.565,68  GTIV KABAPH GEOT] covvererreoeserssereserssesseessrssnees — -
ZuvolIKG amoTéAeopa Xproews, HETA TO PpOpo
EITOBIHATOG. ......cvvvevvseersesssssssessssessssssssesssssssssssssnes 8.948.036,18 7.205.644,55
Kepdn avd petoxy:
Baowka kat npooapuocueva (Eupw VA HETOXN) .vvvve 6,5473 5,5668
MpoTtevdpevo pépLopa (EUpw avél ETOXY) «eveerereernnees — 3,56122

NPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ
OUVON\aYEQ €XOUV WG EENG:

Ta unéAoira, katd Ty 31.12.2010, Twv anartrioewv Kat UMoXPEWoewy arnd TIq eV ASYw

- pe Aond ouvdedepéva Pepn: a) anawrroelg Eupw 321.961,19 B) uroxpewoelg
Eupw 444.852.808,41 Y) AN@Oeloeg EYYUNTIKEG ETILOTOAEG Eupu) 9.000.000,00.
6. Ot oiKovopIKEG kataoTdoelg TG ABC FACTORS nephapBAvovTal OTIG EVOTTOMpEVEG

OLKovouleq kataotdoelq g ALPHA TPAMEZA AE., e v P€Bodo g n)\npouq (o)\lan)

kepdhato ™G ABC FACTORS pie mooootd 100%.

evortoroewg. H ALPHA TPATIEZA A.E. e8peuel atnv EM\GSQ KAl OULPIETEXEL OTO LETOXIKG

7. Oplopéva kovduNia Twv Okovopkwy Kataotdoewy g Xprioeng 2009 avauopewonkav

yla va karaotolv ouykpiowa pe ta avriotoxa Twv Okovoukov Kataotaoewv g

Adrvay, 15 Maptiou 2011
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AAT AH 647040
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AAT AZ 007940
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Kuplol pétoxol,

Suhewva pe To apbpo 136 Tou K.N. 2190/20, nou avagepeTal otnv 'EkBeon Alaxeipioswc Tou AIOIKNTIKOU
JUPBOUAIOU TWV ETAIPIOV MOU OUVTACOOUV OIKOVOUIKEG KATAOTAoEIC oUPpwva Pe Ta Aiebviy Mpotuna
Xpnuatoolkovopikng MAnpogpdpnong (A.M.X.M), unoBaMoupe ouvnuuévwg otn Tevikr) ZuvéAeuan, TIG
OIKOVOMIKEG KaTaoTdaocelc TnG ETaipiac yia Tn xpnon 2010 pe TIC nApatnpnoei§ Jag navw o' auTtéG kal
napakaAoUE va TIG EYKPIVETE.

AVaAUTIKEG NANPOPOPIEC yIa TIG AKOAOUBOUWEVEC BATIKEG AOYIOTIKEG APXEC, avapEPOVTAl OTIG ZNMEIWOEIG €Ni
Twv Olkovopikwv KataoTaoewv Tne 31ng Askeuppiou 2010.

1. Oikovopikn 0£on kai eEEAIEN TWV EPYACIOV THG ETAIPIAG:

H ayopd Tou Factoring napd TiC SUGUEVEIG CUVBINKEC TOU OIKovouIKoU nepiBailovToc To 2010, napouaciace Tov
pUBUO avanTuENG Twv NPONYoUUEVWY ETMV.

H éA\elyn peuoToTNTAG OTIC ENIXEIPNOEIC, N EMIKNKUVON TNG MEPIODOU anonAnpwunG TwV anaimnoswy, n
avaykn yia evioxuon Twv UNNPECIOV €ionpa&ng kai SIaxeipiong Twv anaitioswy Kai n agionoinon anod Toug
TpanedikoUG oHiAOUC TOU GUVOAOU TWV XpNUATOdOTIKWV €pYaAsinv, anoTéAeoav Toug AOYouG avanTuéng Twv
EPYAcI®V TOU KAGOOU Kal avedel&av TNV OnUAavTikoTNTa Tou POAOU Tou BegpoU yia TNg ENIXEIPNAOEIC Kal KaT'

ENEKTAON YIA TNV OIKOVOMid.

>e éva 101aiTepa DUOHEVEC OIKOVOMIKO MepIBAAOV Onw¢ To avwTeépw, n ETaipia cuvexioe Tnv kepdo@dpa
nopeia TNG kar To 2010, napouocialovrac al&non ota KeEPdN npiv TOo (POPO €I00dNUATOC Kata 27,3%
dlapoppoupeva os €13.089.176,41.

MapdA\nAa NETUXE au&non TV PECWV UNOAOINWY TwV NPOEEOPANCEWY TNG KaTd 17,7% evw n opBoAoyikn
dlaxeipion Tou MICTWTIKOU KIVOUVOU Kal N NPoonAwan oTnv UIoBETNON TwV BEATIOTWV NPAKTIKWV OG0V apopd
oTnv diaxeipion Twv KIVOUVWY, ENETPEYE TNV dIATRAPNON TOU NooooToU TWV AMONEIWHEVWV ANAITHOEWY KATA
nehatwv, o 0,84%, €ni Twv cuvoANKWV NPoeEoPAnoswy Tne 31.12.2010.

O KUKAOG £pyaci®mv TNG KAEIOPEVNG XPNOEWS aviABe oe €2.998.766.191, évavTi €2.744.503.214 Tng
nponNyoupevnc Xpnoewe, napoucialovrag alénon 9,3%.

H €kBeon Tng eTaipiag otov kivOuvo PETABOANC TIHWV (EMITOKIAKOG KivOUVOG), OTOV MICTWTIKO KivOuvo Kal
oToV KivOUVO PEUCTOTNTAC KAl TAPEIAKWY POWV napakoAouBeiTal and Ta apuodia opyava kai npowdolvTal ol
KATAAMNAEG eVEPYEIEC.

H keahaiakn endpkeia Tng eTaipiag enonTeUeTal ano Tnv Tpanela Tng EANadog npog Tnv onoia unoBailovrai
oToixeia Baoel Tng MATE 2640/18.01.2011, n onoia avTikatéoTnoe Tnv MNATE 2606/21.02.2008.

Enionc pe npd&n Tou AloiknToU Tng Tpanédng Tng EAAGdOC diapoppwvovTal kal ol EAAxIoTol deikTeC (Baoikwv
KeaAainv kal ke@alaiakng endpkeiac) nou npénel va dIabETel n eTaipia.

Ma Tov unoAoylopd TN Kepahaiakng enapkeiag and tnv 1n Iavouapiou 2010 e@apudleTal nAéov BAcel TnG
MATE 2622/ 21.12.2009 kal yia TIC €TAIPIEC NPAKTOPEIAC EMIXEIPNHUATIK®V ANAITACEWY TO VEO €MonTIKO NAQioIo
(BaaoiAeia II) nou evowpatwdnke oTo EAANVIKO Aikaio Bdoel Tou vopou 3601/2007.

O1 KUpIeG €EENIEEIC 01 omoieg xapakTrpioav Tnv nopeia Tng ETaipiag 1o 2010 €ival o1 KATWO!:

1. AUEnon Twv gpyaciov Tou AieBvolg Factoring kata 83% kai evioxuon Tng €ikovag Tne ETaipiag wg péAoug
Tou AigBvouc Opyaviopou Factors Chain International.

2. Ioxuponoinon Tng ouvepyaoiac Pe Ta Emixeipnuatika Kévrpa kal Tnv AicuBuvon Meyahwv Enixeiproswv
TNG UNTPIKAG pag Tpanedag.
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2.

OMokAnpwon Tng diadikaciac nou npoPAénsl To apbpo 19 § 1 v.3601/2007, yia an’suBeiag
dpaaTnpionoinan (Xwpic eykataoraaon) oc Meppavia, ITalia kai FaAAia.

2uykpdTnon TWV €pyaciwv Tou Factoring xwpig avaywyn oTnv eyxwpia ayopd, AOYw TnNG GUVTNPNTIKNG
NONITIKNG TWV Ao@PAAIGTIKWV ETAIPIQWV, Ol OMOIEG AnoTeAOUV Bacikd GUVEPYATN OTO MPOIdV TNG AoPANIONG
EMMOPIKWV MIOTWOEWV.

Meiwon TWV UPICTAUEVWV AEITOUPYIK®V £E00WV HE NAPAMNAN EKHETAAAEUGT OIKOVOMI®MV KAILAKAG.

OAokAnpwon Twv npodiaypa®wv Kal Tou oxediaopoU evroc Tou 2010 TNG NapapgeTponoinong TnG veag
€@appoyng AoyliouikoU factoring, péow Tng onoiag 8a BeAtioTonoinBoUv ol avahloeig/aglo\oynoeig piokou
NEAQTV KAl ayopacTwy, yid TOV akpIBECTEPO NPOCDIOPIOHO TWV ENIXEIPNHATIKWY KIVOUVWYV, PE avaiuaon
OUVOUQOTIKOV MAPAUETPWV ONWG TN OXEON NeAATN HPE ayopaoTr, To ouvdUdoud Twv MPOIOVTWY, TNV
avtacpalion Tou Kivduvou, TnVv niKIVOUVOTNTA TOU KAGOOU K.T.A.

Enikaiponoinon Twv d1adikaclnv-KavovIoPWV EYKPIoEWY Kal E0WTEPIKOU EAEYXOU TNG €TAIpiag, kabwg kai
ONMavTIKQV NPOoidVTwY Onwg Eyxwpio dakTopivyk Xwpig Avaywyn).

MpoBAenopevn nopeia TNG eTaipiag

To @aivopevo Twv Hakpwv NepIodwv nioTwong otnv EAAnvik ayopd, n avaykn €guyiavong Tou epnopikou
KUKAWHPATOC TWV EMIXEIPNOEWV OTIC TPEXOUOEC OUOKOAEC OUVONKEG ayopdc kabwe Kal o MOAUMAEUPES
AeIToupyieg kal Ta NAEovekTAMATA Tou Beopou Tou Factoring kaBioToUv To npoidv OAO Kal NEPIOTOTEPO
€AKUOTIKO WG XPNHATOOIKOVOUIKO £PYAAEIO, YIA TIG EMIXEIPNTEIG,

'Onw¢ NpokUNTel and Tn PEXPI TWPA NOpPEia Twv £pyaciwv TnG ETaipiac, n TpExouoa xprnon avaueveral eioou
KepdOPOPA.

Ta ox&dia kai ol NpoonTIKES TNG ETaipiag yia Tnv Tpéxouaa xpron, ouvowilovTal we €ENG :

1.

AlaTripnon TnG avanTu&lakng nopeiac Yeoa and Tnv eKPETAAAEUCT TWV EUKAIPIVY Nou dnuioupyolvTal O
€va nepIBAANoV OIKOVOUIKNG Kpiong aAAd kai dlaopaAion TnG kepdopopiac.

Mepalmépw avanTugn Twv unnpeoiwv AieBvolg Factoring, pEow TNG evOUVAUWONG TWV OXECEWV HE TO
dikTuo TNn¢ Factors Chain International.

Mpow6naon Twv vEwv napdywywv npoidovrwv (Forfaiting — Reverse Factoring) péow Tou dikTUou TNng I.F.A.
(International Forfaiting Association) kal Tou dikTUou TnS MNTPIKAG pag Tpanelac.

AlaTripnon kai avanTtugn Tou ouoTnuaTikoU kal auoTnpou nAaigiou diaxelpioews KIvOUVWY, OMOU KEVTPIKN
0€on Ba katéxel n afldnIoTn METPNON TWV XPNHATOOIKOVOUIK®Y KIVOUVMV. AEDOMEVNC TNG AvANTUENG TV
EPYACIWV TNG, N €Talpia, £XEl BECEl WG OTOXO TNV EQAPHOYN Kal TNV GUVEXT BEATIGTOMNOINGN TOU NAQICioU
auToU, YE OKOMO TNV €AAXIOTOMNOINON TWV EVOEXOMEVWY APVNTIKWV CUVEMEIWV TWV XPNHATOOIKOVOUIK®OV
KIvOUVWV 0Ta anoTeAéopaTa TnG. To avwTEPw NAAICIO Kal n anoTEAECUATIKOTNTA auTou enaveEeTalovTal
OE TAKTA Xpovika JIaoTHUATA WOTE VA €ival EVAPHUOVIOUEVO HE TIG BEATIOTEC NPAKTIKEG, TA KPITHPIA TOU
Factoring kai Twv €nonTIK®V dIaTAEEwWV.

SUVEXION TNG NPOONABEIAC HEIWONG TWV YEVIKOV AEITOUPYIKWY €E08WV NAPA TO YEYOVOG TWV AUENUEVWY
anooBECEwV Kal AOINWV, CUCXETICOPEVWV E TNV VEQ @apuoyn AoyiodikoU factoring, danavav, YJEOw TNng
ornoiag avapéveral wOTOOO0 va enmiTeuxBolv TOOO VEEC OIKOVOMIEC KAIHaKac 000 Kal au&non Tng
napaywyikoTnTag Tou avlpwmnivou Suvauikou.

'Evap€n Asitoupyiag TnG véag spappoync AoyiopikoU factoring, n onoia SnUIOUpPYEl VEA MPOONTIKN TOCO
oTnNV MPOIOVTIKN avanTugn Tng €raipiag kal oTnv apecdTnTag oTnv avraiiayn nAnpo@opimv HE TOUG
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neAaTtec 600 Kal OTO TPOMO AsiToupyiac Tng, MHe PBEATIOTEC O1adIKACIEG dlAXEIPIONC MICTWTIKWV Kal
AEITOUPYIKWOV KIVOUV®V.

H ouvexng avantu€én Tng ETaipiag kai n nyeTikn TG O€ong aTnv ayopd, oPeilovTal aTnv UWnAr TEXVoyvwaia
TOU EEIDIKEUMEVOU NPoowikoU TNG, TNV UNOOTAPIEN TNG INTPIKAC Tpdnelac, al\a kupiwg oTnv dETUEUON TNG
ETaipiag anévavti ooug neAaTec TnG va Onuioupyei afia yI auTouc, MApEXOVTAG UMNPECIEC Kal npoiovTa
NPOCAPHOCUEVA OTIC AVAYKEC TOUC.

3. Karexopeva anod Tnv eraipeia xpeodypagpa
Agv undpyouv.

4. AaBéoipo ouvaAlaypa:
Aev unapyel.

5. AkivnTa TnG Taipiag
Agv unapyouv.

6. ZnMavTikég {NMIEG TNG ETAIPEIag
Agv undpyouv JNUIEC TNG KAEIOPEVNC 1) NPONYOUHEVWY XPrioswv oUTe npoBAEnovTal {NUIEC yia TNV TpEXouoa

xpnon.

7. 'AAAa onpavTikd yeyovoTta

And Tn AAEN TNG kAEIdpevng XPRoew¢ 2010 PEXP!I TNV NUEPA OUVTAEEWC TNG napouoac ekBeoewg Oev
ouveBnoav ahha onuavTikd yeyovoTa nou Ba enpene va avapepBoUlv 3w Kai n 0An Nopeia Twv Epyaciov TNG
eTaipeiac Baivel opaAd.

Abrvai, 15 MapTiou 2011
O Npoedpoc Tou AloiknTIKoU SUpBouAiou

ApTEUNC X. Og0dwpidng

BeBaiwveTarl 0TI N avwTépw 'ExBeon Tou AloiknTikoU ZupBouAiou, nou anoTeAeital ano Tpeig (3) oeAideg, ival
auTr Nou avagepeTal aTnv ‘EKBean eAéyxou pag, e nuepounvia 16.03.2011.

Alrvai, 16 MapTiou 2011

0O OpkwTOG EAEYKTNG AOYIOTNG

AnpnTpiog E. AedoUANG,
A.M. ZOEA 10451
2.0.A. Avovupn Etaipia OpkwTwv EAeyKTOV



@ ABC FACTORS

MPAKTOPEIA ENIXEIPHMATIKQN AMAITHXEQN A.E.

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2010

(ZUp@wva pe Ta Alebvn MpoTuna XpnHAToOOIKOVOUIKAG
MAnpo@opnong — A.M.X.M.)

15 Mapriou 2011

Abnvai

J




@ ABC FACTORS | OIKONOMIKES KATASTASELS 31.12.2010

MINAKAZ NMEPIEXOMENQN

‘EKOEZH EAEMX0OY ANEZAPTHTOY OPKQTOY EAETKTH..........coooo 1
P OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2010 ..o 3
P KATAZTAZH AMOTEAEZIMATQON ... 3
B IZOAOTIZMOI ... 4
P KATAZITAZH ZYNOAIKOY AMOTEAEZMATOX ... 5
P KATAZTAZH METABOAQN KAGAPHZ OEZEQX ............cooiii 6
P KATAZTAZH TAMEIAKQN POQN ... 7
b ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN...........ccoooiii, 8
FENIKEZ MAHPO®OPIEZ .......oooiiiiiiee e 8
AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ .....ccviiiiiiiiiiiicin i 9
O TN T 00 U 9
2. ZYNAAAATEZ ZE SYNAAAATMA ....ouiiiiitiiii ittt a b 15
3. TAMEIAKA AIAGEZIMA KAI TZOAYNAMA. .....coitiitiiii ittt s bbb bbb 15
4. XPHMATOOIKONOMIKA META .....ooiuiiiiiiitiiitiiiisiis it st sh s s bbb bbb e bbb b 15
5. ANAITHZEIZ KATA TIEAATON L..oiitiiiiiiiii it b bbb bbb 15
6.  OMOAOTIET EKAOSEQST MAT....c.oiiuiiiiitiiie ittt sttt et h et b e s b e s ae e b nas 15
7. ENZQOMATA TIATIA STOIXEIA ..uiiiiiiiiiiiiti sttt bbb bbb 15
S N A N 1 N0 =1 16
9.  ANOMEIQZH ANAITHEEQN KATA TIEAATON L..oiiviiiiiiiiicic it 16
10.  ANABAAAOMENH @OPOAOTIA.....c.viitiiiiiiiitie ittt b e bbb 17
11. YNOXPEQZEIZ MPOX TO MPOZQMIKO KATA TH ZYNTAZIOAOTHIH....cviiiiiiiiiis e s 17
12, TIPOBAEWELT ...ttt ittt bbb e b b bbb e s bbb bbb bbb 18
13. TOKOI KAl EZOMOIOYMENA EZOAA - TOKOI KAl EZOMOIOYMENA EZOAA ...t 18
14. 'EZOAA KAI EZOAA AMO MPOMHOEIES ....cviiviiiiiiiiiii ittt st 18
ATIOTEAEZMATA ..o 18
15. KAOAPO EZOAO AMO TOKOYT ..oiiiitiiisitiisie ittt sb st b st b st be s 18
16. KAOAPO EZOAO AMO MPOMHOEIET.......ciuiiuiiiiiiiieic ittt s 19
17, AOITTAEZOAA. ...ttt bbb e b e b b e b e b e s b bbb bbb 19
18. AMOIBEZ KAI EZOAA MPOZQMIKOY w..eciiiiiiiieiiiiiieii st s s bbb 19
19.  TENIKA AIOIKHTIKA EZOAA ....oouiiiiiie ittt b b bbb bbb bbb 19
20.  ZHMIEZ AMIOMEIQIHE AMAITHEEQN ...oitiiiiiiiiitie ittt bbb bbb 20



@ ABC FACTORS | OIKONOMIKES KATASTASELS 31.12.2010

21, DOPOZ EIZOAHMATOT . .teeeeitteeeeitteeeeateeeesatteeasastteessanbeeeasantaeeesasbeeeesanbeeeesasbeeeesasbeeeesasteeessasneeeesns 20
22, KEPAH ANA METOXH. . .ctttteeitiiittteetteeess sttt et e e e s e ass s et e e e e e s e aab b e e et e e e e e s e abebe et e e e e e s s s bbbe e e e e e e e s snnnrnneeas 21
ENEPTHTIKO ... s 21
23.  ANAITHZEIZ KATA MIZTQTIKON IAPYMATON ...ettttiaaitiitttteeeaeaaaaasstesaeeaaaasaasstsseeeaesssaanssbsseeaassssansssseees 21
24, ANAITHZEIZ KATA TTEAATON ...ouiiiiiiiiieeeeiaitttteeeaaesaaaasbeseeeaaaasaasabeeeeeaeaeaaaabbbeeeeaaeesaanbbbeeeaaaeesannsbnneeas 21
25, ENZQMATA TTATIA STOIXEIA ...ouiitiieeeeeeaeeattteeee e e e e e s aibbt et e e e e e s e aa s beeeeaee e e s aaabbbeeeeeaeessanbbbeeeeaaeessnnbeneeas 22
26, AYAATIATIA ZTOIXEIA ..oeeieeeieiittteeete e e e ettt e e e s e sttt e e e e e s e s bbb e e et e e e e e aanb b be e et e e e e e s anbbbe e e e e e e e s sannrnnees 22
27. ANABAAANOMENES ®OPOAOTIKES AMAITHEEIZ KAI YTIOXPEQSEIS ....evieiieeiiiiiiiieeeeeeesssiiieeeeeaessseennnees 23
28.  NOINA ZTOIXEIA ENEPTHTIKOY ...ttttttteeiiiiitttteeteeesaanitssseeteessaassbeseeeaesssaasssbsseaesesssannnneeeseeesssnnnnneees 23
YTTOXPEQZEIZ ... .ottt ettt et e et n et ne e e s n et e snr e e s e e nnn e e nneeaneees 24
29. YNOXPEQZEIZ MPOZ MIZTOTIKA IAPYMATA. ...ttetttaeeeiaitttteeeaeesaaassteseeeaaaaaaaassbseeeeaesssaanssbeeeeaassssansssseees 24
30.  YTOXPEQIEIZ MPOT TTEAATET ....uttttttaeteiautttteeeaaesaaaunteseeaaaaaaaaassbeeeeaaesaaaasssbseeeaaessaaanbsbeeeaaaeessannsnsees 24
31, OMOAOTIET EKAOTEQT MAT .. . .uttteetaaeaaiauttestetaaasaaaantsseeaaaaaaaaassteseeaaeasaaassbeseeaaesssaasssbeeeaaassssnnsssseees 24
32. YNOXPEQZEIZ MNA TPEXONTA ®OPO EIZOAHMATOZ KAI AOITTIOYZ DOPOYT ....vvvvieiaaeiiiiiiieeeaaaaeeaaneesnes 25
33.  YNOXPEQZEIZ MPOZ TO MPOZQMIKO KATA THN ZYNTAZIOAOTHEH. ..eetieeeiiiiiiieeieeeeeeseiiieeee e e e e e 25
34, NOINMES YTTOXPEQSTEIT ...etteeetiiitttteeteeeseaastsssteteeesaassbsseeeaeeasaaas s bee et e aeeesaasbs e e e e eeeesaanbnbeeeeeeeesannnnnees 26
KABGAPH OEZH. ...ttt ettt s e e et e n et e se e e e n et e nn e s e r e e 26
35, METOXIKO KEDANAIO . ....ciiiiiiiititieeie e e ettt e e e s ettt e e e s e st e e e e e e s e ab b e et e e e e e s s bbb be e e e e e e e s sanrrnnees 26
36.  TAKTIKO ATTOOEMATIKO . ..cieeiiuutttteetaaeaaaauttesteeaaasaamstsseeeaaeasaaansbeseeaaeaeaaanbbbeeeeaaeesaannbbbeeeaaasesansbnseeas 26
37.  ATIOTEAEZMATA EIZ NEON ....iuiiitiiiiieaaaeaaittteteeaaasaaaateseeeaaaesaassbeeeeaaeaesaaabsbeeeeaaeesaanbbbeeeaaaeesannbnneeas 26
MPOZOETEZ MAHPODOPIEL .......ooiiiiiiie ettt sttt 27
38. EYAOTrH A=IA XPHMATOOIKONOMIKQN MEZQN ...eeeiiiiittieeeteeesasittreeeeeesessassbneeeeaesssannnnneeeesesssnnsnnneees 27
39. ENAEXOMENES YNOXPEQZEIT KAI AESMEYZEIT ..eeiiiiitiiieeieeesaiiitieeeeeeeesasistneeeeaesssssnnnbeeeeeeesssnnnnneees 27
40.  AIAXEIPIZH KINAYNQN. ....ttttttteeeiittteeeteeeeasatesseeteeesssassesee et e e e assas s beeeeeeeeeaaansbnseeeaeeeaaannsrnneeeeessaannnes 27
40.1 TTIZETQTIKOZ KINAYNOI . ....ttetteeeeisautstneeteeesasautssseeeaeesssasssreeeeeeeassansbsseeeeeeessasnbeseeeeeessaannsreneeeeessaaannes 28
40.2 ZYNANNATMATIKOZ KINAYNOT ... ettteeeeaeeeeateteeeeaaeaeaaabebeeeeaaesesaabeteeeeaaeassannbeseeeaaaeaaansbsneeaaaessaannes 31
0.3 EMITOKIAKOT KINAYNOT ...etttieeiiitttiettaaaeaaaatetseeeaaeaaaaabebeeeaaaeasaaabsseeeaaaeasaasnbsseeeaaesaaansbsseeaaeessannnes 32
0.4 KINAYNOZ PEY ETOTHTAT ¢ cttttieetiitttttttaaaeaaaateteeeeaaasaaaaabesaeeaaaaaaaaabsseeeaaasaaaassbeseeeaaessaansbsseaaaesssaannes 34
41, KEDANAIAKH ETTAPKEIA .....citiiiiiiitttiettaaa e et ettt ee e e e e e s e abebeeeeaaeaesaaabeteeeeaaeaeannbebeeeaeeeasannsbeaeeaaeesaaannes 36
42, SYNAANATEZ SYNAEAEMENQN MEPQN ..cooiiiiiiitiiiieeeesiiiiteeeteeesssaitsne et e e e e s s asnbnne et aeeesssnnrnneeeeeeesannnes 36
43. AMOIBEZ EAETKTIKON ETAIPION ....uiiiiiiiiiiiitiiieiie e e e ettt e e e s e sttt e e e e s s ssnbnre e e e e e e s e snnnrnneeeeeesaannnes 37
A4, ANAMOPDOTEIT ..ceeeeiiiuitteeteeee ettt e e e e e aate e e et e e e s e s s b e b ettt e e e ae s nn b e ee e et e e e seaan s b e seeeeeeeaaannbrnneeeeeesaanne 38

45. TEFONOTA METAFENEZTEPA TON OIKONOMIKQN KATAZTATEQN ......uuutiiiieeeeeiiirnrreeeeeessannrnnneeneessannnes 38



@ ABC FAGTORS | OIKONOMIKES KATASTASEIS 31.12.2010

2 uvepyalOpEVOl
OpKwToi
Novyiotéc a.c.0.€.

OPKQTQI EAEMKTEZ ACTIZTEZ

‘Exk0eon EAéyxou AvegdpTnTou OpkwToU EAEYKTA

Mpog Toug MeTdxoug TNG
ABC FACTORS A.E.

"Ek0gon emmi Twv Oikovopikwyv KataoTtdoswv

EAéyEape Tig ouvnuuéveg Oikovouikég KataoTdoeig Tng ABC FACTORS A.E (n «ETaipia») TTou atroteAolvTal
amd Tov IooAoyiopd Tng 31" AskepBpiou 2010 Kol TIC KOTAOTACEIC OTTOTEAEOUATWY, WETABOAWYV 18iwV
KEQOAQiWY Kal TAPEIOKWY POWV YyIa TN XPAon Tou €Ange TNV nUEPOMNVia auTh, KaBwg Kal atmd TepiAnyn
ONMAVTIKWY AOYIOTIKWY TTOAITIKWYV KAl AOITTWV ETTEENYNUATIKWY CNUEIWCEWV.

Eu@uvn Aloiknong yia 1ig Oikovouikég Karaotdoeig

H Aioiknon mng Etaipiag éxel Tnv €uBlvn tng olvtagng kai eUAoyng Trapoudiacng autwy Twv OIKOVOUIKWYV
Kataotdoswyv, olpewva pe 1a Aigbv MNpdtutra Xpnuatoolkovouikng MAnpo@dpnong OTwe autd €xouv
uI00eTnBei atrd TNV EupwTraikA ‘Evwon. H euBivn auth repihaufdvel To oxedlaouo, papuoyn Kal diatripnon
OUOTAUATOG E0WTEPIKOU €AEYXOU OXETIKA WE T oUVTAEN Kal EUAOYN TTAPOUCIACT OIKOVOUIKWY KATOOTACEWV,
armmaAAayuévwy atmd oucIdEIG avakpifeleg, TTou ogeilovtal o ammaTn ] AdBog. H eubuvn auth epiAaufdvel
€TTiong TNV €1mAOYNA Kal e@pappoyr KATAAANAWY AOYIOTIKWVY TTONITIKWYV Kal T SIEVEPYEIQ AOYIOTIKWV EKTIMACEWV
Ol oTT0ieg €ival EUAOYEG yIa TRV TTEPICTAON.

Eu@uvn EAeykTA

AIKA pag €uBuvn €ival N EKPPACN YVWHNG ETTI AUTWVY TWV OIKOVOUIKWY KATAOTACEWYV, JE BAaN TOV EAeyX0 UOG.
Alevepynoape Tov €AeyX0 pag oluewva Pe Ta EAANVIKG EAeykTIKA MpdTutra TTOU €ival evappoviouéva e Ta
Aigbvn) Mpdétutta NG EAeykTikAG. Ta MNpdTutra autd atrairolv TN CUPPOP@WON POG JE TOUG KAVOVEG NOIKAG
deovToloyiag kal oxedlaoud Kal SIEVEPYEIQ TOU EAEYXOU UAG PE OKOTTO TNV OTTOKOMPIGN €UAoyNG dIac@AaAiong
OTI Ol OIKOVOUIKEG KATOOTACEIG €ival aTTOAAAYUEVES ATTO OUCIWOEIG AVAKPIBEIEG.

O €Aeyxog mepihauBavel Tn dievépyeia OIAdIKATIWY YIA T CUYKEVTPWOTN EAEYKTIKWYV TEKUNPIWV OXETIKA PE TA
TTOOd Kal TIG TTANPoYopieg TTou TrePIAaUPBAvVOVTal OTIG OIKOVOUIKEG KaTaoTdoelg. O1 diadikaaieg TIAEyovTal
Kard Tnv Kpion Tou €AEyKTA Kal TEPIAAUPBAVOUV TNV €KTIUNGN TOu KIVOUVOU OucIwdoug avakpifeiag Twv
OIKOVOUIKWY KATOOTAoEWV, AOyw amdrng f AdBoug. Ta Tnv ekTignon tou KivOUVOU aAuToU, O €AEYKTAG
AauBavel uttéwn Tou To GUCTNUA €0WTEPIKOU €AEYXOU, OXETIKA PE Tn oUvTagn kal eUAoyn Trapouciacn Twy
OIKOVOMIKWY KATOOTACEWYV, HE OKOTTO TO OXEDIAOUO EAEYKTIKWY OIadIKATIWY YIa TNV TTEpioTAoN Kal 6! yIa TV
£KQPACN YVWUNG ETTI TNG ATTOTEAECUATIKOTNTOG TOU CUCTAUATOG E0WTEPIKOU gAéyxou NG Etaipiag. O €Aeyxog
TepIAapBaver eTTiong TRV agloAdynon NG KATaAANASGTNTAG TwV AOYIOTIKWY TTONITIKWV TTOU £QAPUOCTNKAV Kal
TOU £UAOYOU TWV EKTINACEWY TTOU yivav atrd Tn Aioiknon, Kabwg Kal agloAdynon Thg CUVOAIKAG TTapouaiaong
TWV OIKOVOMIKWYV KOTOOTACEWV.

MoTeUoupe OTI TO EAEYKTIKA TEKUAPIA TTOU £XOUNE CUYKEVTPWAEI €ival ETTOPKA Kal KATAAANAQ yia Tn BepeAiwaon
NG EAEYKTIKAG YVWUNG HAG,

M'vwun

Katd ™ yvwun pag, ol ouvnuuéveg OikovouikéG KataoTdoelg Tapouaidfouv akpiBodikaia Tnv OIKOVOMIK
kardotaon g Etaipiag katd tnv 317 Aekeuppiou 2010 Kol TN XPNUATOOIKOVOUIKA TNG €TTdOCN Kal TIG
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TAPEIOKEG TNG POEG yIa T XPAon Tou €Ange Tnv nuepopnvia autrh, cupgwva pe Ta Aigbvry MNpdTutra
XpnuatooikovopikAg MAnpo@dpnong 6Tmwg autd £xouv uioBeTnBei atrd Tnv EupwTraikr) ‘Evwaon.

Ava@opd £1Ti GAAWYV VOMIKWY KOl KAVOVIOTIKWY OEHATWYV

To mepiexduevo TG ‘ExBeong Tou AloiKnNTIKOU ZUMBOUAIOU €ival OUVETTEG MPE TIG GUVNMPUEVEG OIKOVOMIKES
KATOOTAOEIG.

ABrvai, 16 Maprtiou 2011
O OpkwTt6g EAeykTAG AOYIOTHG

AnunRTpiog E. AedoUAng,
A.M. ZOEA 10451
2.0.A. Avwovupun Etaipia Opkwtwv EAgykTWV
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KATAZTAZH ANMOTEAEZMATQN

Tokol kal e§opoloUpeva €000
Tokol kal e§opoloUpeva £€0da
KaBapod £€00d0 a1md TOKOUG

‘Ecoda atré mpounideieg
MpounBeieg £€0da
KaBapd £€6000 atrd TTpourdeieg

ATToTEAéOUATA XPNUATOOIKOVOMIKWY TTPAEEWY
Noitrd €é00da

20voAo £008wWV

ApoiBég kai €000 TTPOCWTTIKOU
[evika dloIkNTIKA £€00a
AmrooBéoeig

ZUvolo £§65wv

Znuieg atroueiwang aTTaITHOEWY

Képdn 1rpiv TO @OPO £1008HHATOG

DbEpog £1000UaATOG

KaBapd kEpdn, META TO POPO EI003AUATOG
‘EkTOKTN €l0popd v.3845/2010 & v.3808/2009

KaBapd kEpdn, META TO POPO EI003AUATOG
KOl TNV EKTAKTN €EI0QOPd

Képdn ava peToxn:

Baoikd kal Trpocappocpéva (€ ava peToxn)

2nueiwon

15

16

17

18
19
25-26

20

21

21

22

lNood o €

A6 1 lavouapiou éwg

31.12.2010

31.12.2009

20.210.649,90
(7.247.459,97)

17.622.390,14
(7.998.014,91)

12.963.189,93 9.624.375,23
9.375.057,93 8.999.002,61
(4.540.617,19) (3.887.334,86)
4.834.440,74 5.111.667,75
21.043,71 3.181,52
25.691,86 3.297,12
46.735,57 6.478,64

17.844.366,24

(2.926.729,54)
(951.934,15)
(92.386,97)

(3.971.050,66)

(784.139,17)

14.742.521,62

(3.023.767,22)
(1.002.091,44)
(54.094,38)

(4.079.953,04)

(383.138,78)

13.089.176,41

(3.257.236,11)

10.279.429,80

(2.450.263,41)

9.831.940,30

(883.904,12)

7.829.166,39

(623.521,84)

8.948.036,18

6,55

7.205.644,55

5,57

Ol €TMOUVATITOPEVEG ONUEIWOEIG (O€A. 8-38) atToTEAOUV aVATTOOTIAOTO PEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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IZOAOlNZMOZ
lNoocd os €

Znueiwon 31.12.2010 31.12.2009
ENEPIrHTIKO
Tapeio kal diaBéaipa 877,23 705,55
ATTQITACEIG KATA TTIOTWTIKWVY 1I0PUUATWY 23 319.436,65 165.422,26
ATTQITACEIG KOTA TTEAATWV 24 519.266.443,71 579.744.676,03
Evowpata mdyia oToIxeia 25 173.744,02 136.523,44
AuAa TTayia oToixeia 26 263.817,34 35.473,01
AvoBaAAéueveG @OPOAOYIKEG ATTAITACEIG 27 93.417,51 98.495,05
NoITrd oToIXEia evepynTIKOU 28 1.707.428,01 2.093.102,00
20voAo EvepynTtikou 521.825.164,47 582.274.397,34
YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG TTIOTWTIKA 1I0pUUaTA 29 104.264.781,81 169.536.357,57
YTTOXPEWOEIG TTPOG TTEAATEG 30 4.095.173,74 4.803.848,76
OpoAoyieg ekdOOEWG Pag 31 340.032.155,00 339.988.517,78
YTTOXPEWOEIG YIO TPEXOVTA POPO 1008 ATOG Kal AOITTOUG
POPOUG 32 3.804.826,42 2.765.425,84
AvoBaAAOueVEG @OPOAOYIKEG UTTOXPEWOEIG 27 2.903.511,04 2.464.538,19
YTTOXPEWOEIG TIPOG TO TIPOCWTTIKG KATA TNV oUVTAEI0d6TNON 33 336.954,67 315.997,25
NOITTEG UTTOXPEWOTEIG 34 2.469.159,93 2.629.146,27
ZUvoAo YTTOXPEWOEWV 457.906.562,61 522.503.831,66
KAGAPH OEZzH
MeToxik6 KepdAaio 35 41.000.010,00 41.000.010,00
Ala@opd atrd €kdoan PETOXWV UTTEP TO APTIO 64.746,88 64.746,88
TaKTIKO ATTOBEPATIKO 36 3.314.424,21 2.954.141,98
AmroteAéopaTa €IG vEoV 37 19.539.420,77 15.751.666,82

Zuvolo KaBapng Oéocwg

Zuvolo Ymroxpewoewv Kal KaBaprg Oéocewg

63.918.601,86
521.825.164,47

59.770.565,68
582.274.397,34

O1 eMOUVOTITOUEVEG ONUEIWTEIG (OEA. 8-38) atToTEAOUV QVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KATACTAGEWV.
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KATAZTAZH ZYNOAIKOY AMNMOTEAEZMATOZ

Znueiwon

KaBapd kEpdn META TO POPO E1003HUATOG,
TTou avayvwpioTnkav otnv Kardotaon
ATroTeEAECHATWYV

AmroTeAéouaTa TTOU KATaXWPENONKav atreudeiag atnv
KaBapr) 6¢on.

ZUVOAIKO aTTOTEAEC O XPOEWG, META TO POPO
€1008QuATOG.

lMood o €
A6 1 lavouapiou éwg
31.12.2010 31.12.2009
8.948.036,18 7.205.644,55
8.948.036,18 7.205.644,55

O1 emouvaTITOUEVEG ONUEIWTEIG (O€A. 8-38) atToTEAOUV QVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KATAOTATEWV.
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KATAZTAZH METABOAQN KAGAPHZ OEZEQZ

lNood o< €

YmoéAortro 1.1.2009

MeTaBoAég oTnv KaBapn
0éon mwep16dou 1.1-

31.12.2009

Algnon MeToyikou

KepaAaiou

‘E€oda augroewg
MeToxikoU KepaAaiou,
META aTTd POPOUG

2XNUATIOPOG TAKTIKOU

atroBeyaTikol

AlavepnBévra pepiouyata

> UVOAIKO aTTOTEAECQ
XPNOEWG, UETA TO POPO

€1I000UaTOG

YtméAortro 31.12.2009

YtréAoitro 1.1.2010

MeTaBoAég oTnv KaBapn
0éon mwep16dou 1.1-

31.12.2010

2XNUATIONOG TAKTIKOU

atroBeyaTikoU

AlaveunBévTa pepiouata

>UVOAIKO atToTéAeoua
XPNOEWG, YETA TO POPO

€1000UOTOG

YmoéAortro 31.12.2010

>nuei-
waon

35

37

37

36

37

MeToxik6
Kepdhaio

27.000.000,00

14.000.010,00

41.000.010,00

41.000.010,00

41.000.010,00

Ala@opd atmmd
£€kdoan
METOXWV UTTEP
TO ApPTIO

64.746,88

64.746,88

64.746,88

64.746,88

TakTIKO
aTToOEATIKO

2.479.697,26

474.444,72

2.954.141,98

2.954.141,98

360.282,23

3.314.424,21

AtroteAéopata
€IG VEoV

48.114.437,08

(123.970,09)

(474.444,72)

(38.970.000,00)

7.205.644,55

15.751.666,82

15.751.666,82

(360.282,23)

(4.800.000,00)

8.948.036,18

19.539.420,77

O1 emouvaTITOUEVEG ONUEIWTEIG (OEA. 8-38) atToTEAOUV QVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KATAOTATEWV.
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>UvoAo

77.658.881,22

14.000.010,00

(123.970,09)

(38.970.000,00)

7.205.644,55

59.770.565,68

59.770.565,68

(4.800.000,00)

8.948.036,18

63.918.601,86
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KATAZTAZH TAMEIAKQN POQN

Tapelokég poég atrd AITOUPYIKEG SPACTNPIOTNTEG
Képdn 1rpiv To @OpO €100 pATOG

lMpooapuoyn KepdWV TTPIV TO POPO EIGOOHUATOS yia:
ATT00B£0EIG EVOWNATWY TTaYiwV OToIXEIWV
AtTooBE0€Ig QUAWY TTayiwV OTOoIXEIWV

‘E€oda ouvtagiodoTrioewg MNpoowmikou

Tokoug opoAoylokwyv daveiwyv

Auénon/(Meiwon ):

ATTQITACEWY KOTA TTEAQTWV

AOITTWV OTOIXEIWV EVEPYNTIKOU
YTTOXPEWOEWV TTPOG TTIOTWTIKA 16pUUaTA
YTTOXPEWOEWV TTPOG TTEAATEG

AOITTWV UTTOXPEWOEWV

AoITTWV GOpwv

KaBapég TauelokéG poEG ATTO AEITOUPYIKEG BPACTNPIOTNTES TIPIV

a1ré popoug

KataBAnBeig @opog e100druarog
KaBapég TapelakéG PpOEG ATTO AEITOUPYIKEG SPAOTNPIOTNTEG

TapelokéG poéG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG
Ayopég Trayiwyv oToIXEIWV
KaBapég TauEIOKEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG

TapeIOKEG POEG ATTO XPNMATODOTIKEG SPACTNPIOTNTEG
AUEnon PeToXIKOU KEQOAaiou

‘E€oda aufnocwg PETOXIKOU KEQOAQiou

‘Ekd0o0n opoAoylokwyv daveiwv

ATTOTTANPWUI OPOAOYIOKWYV daveiwv

MAnpwBévTa pepiouyata

KaBapég TapelakéG poéG Ao XPNUATOSOTIKEG SPACTNPIOTNTES

Emidpacn cuvaAAaypaTikwy dlapopwy aTa TAPEIaKA diaBEécipa Kal

Ic0duvapa

KaBapn augnon /(peiwon) TAOPEIOKWY powV
Tapelokd Siaféoipa kai I00d0vapa oTnV apxr TG mePIOSou
Tapelakd diaféoipa kai I00d0vapa oTo TEAOG TNG TTEPIOGSOU

Znueiwaon

25

26
33

15

25-26

31

lNood o €

A6 1 lavouapiou éwg

31.12.2010

31.12.2009

13.089.176,41

53.138,58
39.248,39
20.957,42
5.483.319,47
18.685.840,27

60.478.232,32
3.933,65
(65.572.621,38)
(708.675,02)
(174.543,02)
85.309,01

12.797.475,83
(2.066.699,34)
10.730.776,49

(357.951,88)
(357.951,88)

(5.439.682,25)
(4.800.000,00)
(10.239.682,25)

21.043,71

154.186,07
166.127,81
320.313,88

O1 eMOUVOTITOUEVEG ONUEIWTEIG (OEA. 8-38) atToTEAOUV QVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KATACTAGEWV.
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10.279.429,80

43.900,31
10.194,07
32.636,81
7.484.079,29
17.850.240,28

(37.095.042,25)
60.066,10
26.376.270,11
2.727.179,45
132.763,10
(443.285,07)

9.608.191,72
(2.979.010,26)
6.629.181,46

(96.478,80)
(96.478,80)

14.000.010,00
(154.000,11)
25.000.000,00
(7.415.561,51)
(38.970.000,00)

(7.539.551,62)

3.181,52

(1.003.667,44)
1.169.795,25
166.127,81
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2HMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

FENIKEZ NMAHPO®OPIEZ

H etaipia ouoTtddnke 10 €10G 1995 KaI Acitoupyei €wg onuepa pe TNV emwvupia ABC FACTORS MNPAKTOPEIA
EMIXEIPHMATIKQN AMAITHZEQN A.E kai diakpimikéd TiTho ABC FACTORS (n Etaipia).

Edpevel atnv ABriva, 0d6¢ MixalakotroUAou 48, kal €ival kataxwpnuévn oto MnTpwo Avwviuwv ETaipiwv pe
apIBuo 32684/01/B/95/32.

H didpkela Tng eTaipiag gival TevinKovTasTig, duvatal 8¢ va Tapatabei pe amdégacn Tng Mevikng ZuveAeloewg.

2KOTTOG NG, €ival n doknon TTAoNG HOPPNG TTPAKTOPEING ETTIXEIPNHOTIKWY ATTAITACEWV Jéoa oTa TTAdiola Tou NOuou
1905/1990.

H ABC FACTORS avrkel otov 6uido TnGg ALPHA BANK, n oTroia OUUUETEXEI OTO WETOXIKO TNG KEQPAAAIO KATA
10000T0 100%.

H Onteia Tou AioiknTikoU TnG ZupPouliou, TTou €eAéyn atmd n Mevikh ZuvéAeuon Twv MeTdxwv Tng 7ng Aekeuppiou
2009, Anyer o 2014 kai n oUvBeon Tou, €xEl WG EENG:

MPOEAPOZ (EkteAeoTikO MEAOG)

ApTéung X. Oeodwpidng
evikog AieuBuvTric Wholesale Banking, Alpha Bank

ANTIMPOEAPOZ (Mn ExteAeoTikd MEAOG)

Mavayiwtng K. Apdoog
AieuBuvTiig AleuBuvoewg Mpoidvtwy Wholesale Banking, Alpha Bank

EKTEAEZTIKA MEAH
Mapia M. Pdaikou
AicuBivouoa ZupBourog & Mevikn Aigubuvtpia, ABC FACTORS

Mavayiwtng K. Kapapivétrouhog
AiguBuvTig AleuBuvoewg Emixeipnuatikwv Kévrpwy, Alpha Bank

MH EKTEAEZTIKA MEAH

ABavdaiog A. F'atong
AleuBuvTiig AlcuBivoewg AikTuou KataoTnuatwyv EAAGSog, Alpha Bank

lwavvng I'. MoUpyeAag
Aiknyopog

ABavdaoiog K. ZakeAAapdakng
Avwrtepog AleuBuvTig, Alpha Bank

FrPAMMATEYZ

Avtwviog K. Xpbévng
AiguBuvTiig Oikovopuikwy & AloiknTIKWY YTTnpeoiwv, ABC FACTORS

EAEYKTAG TWV £TNCIWV OIKOVOUIKWY KATAOTACEWV gival 0 Kog AnuATpiog E. AedouAng
pe A.M. ZOEA 10451, 1ng eTaipiag Zuvepyalouevol Opkwtoi AoyioTég A.E.O.E

O1 0IKOVOUIKEG KATAOTAOEIG TTOU aKOAOUBOUV £xouv eykpiBei atrd 1o AloiknTikd XupBoUAio Tng 15ng Mapriou 2011.
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AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ

1. Bdon mapouciaong

O1 TTapoUCEG OIKOVOUIKEG KOTAOTAOEIG apopouv Tn xprion 1.1 - 31.12.2010, kai €xouv cuvTayOei:

o) oupgwva pe Ta Aiebvr) MpdTutta XpnuatooikovouikAg MAnpo@dépnang (A.M.X.IM.), 6TTwg autd uioBeTouvTal aTrd
Tnv EupwTraikh ‘Evwan, Baoel Tou Kavoviopou apiB. 1606/2002 Tou EupwTraikou KoivoBouAiou kai Tou ZupouAiou
NG Eupwraiknig ‘Evwaong t1ng 19ng louAiou 2002 kai

B) pe Bdon TNV apxr Tou I0TOPIKOU KOOTOUG.

Ta 1ood Tou TrepIAauBdavovTal OTIG TTAPOUCEG OIKOVOMIKEG KaTaoTaoelg Trapoucidfovial o€ Eupw, €kToG av
ava@EPETal OIAPOPETIKA OTIG ETTINEPOUG ONUEIWOEIG.

O1 ekTIHAOEIG Kal Ta KPITHPIa TTou epapuofovTal atmd Tnv ETaipia yia Tn Awn amo@doewv Kal Ta oTToia eTTnpedlouv
TN oUvTagn Twv OIKOVOMIKWY KATaoTACEwv, oTnpifovial o€ 1I0TOPIKA Oedopéva Kal o€ UTTOBECEIG TTOU, UTTO TIG
TTaPOoUCEG OUVONKEG, KPivovTal AOYIKEG.

O1 eKTIUACEIG KAl TA KPITHPIO AfYNG ATTOPACEWYV ETTAVEKTIUWVTAI YIa va AdBouv uttoyn TIG TPEXOUOEG EENIEEIS Kal Ol
EMTTWOEIG a1md TUXOV OAAOYEG TOUG avayvwpilovTal OTIG OIKOVOUIKEG KOATAOTACEIS KOTA TO XpOvo Trou
TTPAYUATOTTOIOUVTAL.

O1 AoyIoTIKEG apXEG TTou €xel akoAouBAoel n ETaipia yia Tn oUvTagn Twv €THOIWY OIKOVOUIKWY KATAOTACEWY £XOUV
epappooTei pe ouvérela oTig xproelg 2009 kar 2010, agou, emmTpocOeTa, An@BoUuv uTTOWn Ol KATWTEPW
TpoTrotroinoelg Twv AleBvwv AoyioTikwy MpoTUuTtwy Kal o1 véeg Algpunveieg, TTou ekd60nkav amd 1o ZuuouAio
AigBvwov NoyioTikwy Tpotutwyv (IASB), uioBetiBnkav amé tnv Eupwtraikr) 'Evwon kal n €@appoynl Toug gival
UTTOXPEWTIKA o116 1.1.2010:

e Tpomotroinon Tou AigBvoug MpoTutrou XpnuarooikovouikAg NMAnpopopRoewg 1 «MpwTn epappoyn
Twv AlgBvwyv MpoTuTrwyv XpnuaTtoolkovopikAg MNMAnpopopRoews» (Kavoviopog:1136/25.11.2009)

>1g 27 NoeyBpiou 2008 dnuoacielTnke avaBewpnuévn €kdoon Tou ev Adyw TTPOTUTTOU, PE TNV OTTOIO
emAABe aAAayry otn dounl Tou. ZKOTOG TNG aAAayng auTig ATav n PBeATiwon TG TTANPOPSOPNONG TToU
TTaPEXEI TO €V AOYW TTPOTUTTO KABWG Kal n SIEUKOAUVON TNG EPAPHOYNG JEAAOVTIKWYV TPOTTOTTOINCEWV.

H ev AOyw TpoTTotToinon dev £XEl EQAPUOYK] OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaupiag.

e Tpomotroinon Tou AigBvoug lMpotutmmou XpnuatooikovouikAg MAnpopopnoewg 1 «EmmpdobeTeg
€CAIPETEIG VIO TIG ETTIXEIPAOEIG TTOU £QapUOLouV yia TTpwTn gopd Ta AMNXIM» (Kavovioudg: 550/23.6.2010)

Tnv 23.7.2009 ekd66nke tpotrotroinon Tou AlXI 1 cUy@wva Pe TNV OTTOIO OI ETTIXEIPNOEIS Ol OTTOIEG

OUVTAOOOUV YIO TTPWTN QOPA OIKOVOUIKEG KATaoTAoEIg oUup@wva pe Ta AMNXM duvavrai:

i Na pnv emaveéetdoouv 10 av yia cup@wvia eptepiéxel pioBwon (Bdoel Tng Aiepunveiag 4) otnv
TEPITTTWON TIOU TNV aloAdynon auth Tnv €éxouv ROn TIpayuaToTTroinoeEl CUP@WVO HE TA
TTPONYOUNEVA AOYIOTIKA TTPOTUTTA.

ii. Na atoTiyfoouv, katd Tn petdBacn ota AMXM, 10 TEKUAPTO KOOTOG TWV TIPOIOVIWV TOU
TTETPEAQIOU KOl TOU QUOIKOU agpiou OTn AOyIOTIKN o&ia TTou eixav Trpoodiopioel pe Bdaon Ta
TTponyoUpeva AoyioTIKG TTPOTUTTA (APOPd OTIG ETTIXEIPATEIG TTOU dpaaTnPIOTToIoUVTal OTO XWPEO TOU
TTETPEAQIOU KOl TOU QUOIKOU agpiou).

H ev Adyw TpoTtrotroinon &ev £XEl EQapUOyn OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

e Tpomomoinon Tou AigBvolg lMpotitrou XpnuatooikovopikAg MAnpo@opnoswg 2: «lapoxég TTou
eCaptwvtal amdé Tnv adia Twv PeEToXwv- EvOoouIANkéG ouvaAlayég TTou e€aptwvTal amod Tnv agia Twv
METOXWYV Kal diakavovifovTal Ye Jerpntay (Kavoviopodg 244/23.3.2010)
>KOTr6G TNG TPOTTOTToINONG QUTAG, n oTroia ekddOnke Tnv 18.6.2009, cival va atrocagnvicel 1o 1Tedio

epappoyng Tou AMNXI 2 kabwg Kal To AOYIOTIKO XEIPICHO TWV EVOOOMIAIKWY TTAPOXWV TTOU £EQPTWVTAI ATTO
TNV agia Twv JETOXWV OTIG ATTAEG ] 101AITEPEG OIKOVOUIKEG KOTOOTACEIG TWV ETAIPIWY, O 0TToieg AauBdvouv

-0-
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ayaBd Kal uTTnPEeadieg Xwpig, OPWG, va £XOUV Ol idIEG TNV UTTOXPEWOT va dlIaKavovioouv Tn GuvaAAayr TTou
e€apTaTal ATrd TNV agia TWV PETOXWV.

EidIk6TEPQ, CUPQWVA PE TNV TPOTTOTTOINGN, MIa ETaIpia Ba TTPETTEl va epapudlel To AMNXIT 2 Tpokeipyévou va
QVTIMETWTTIOEI AOYIOTIKA OAEG TIG TTAPOXEG TTOU €EAPTWVTAI ATTO TNV agia Twv JETOXWYV, OKOPA Kal av Ogv
gival og Béan va tpoadiopioel dlakpITd KAtTola ] 6Aa aTmd Ta ayabd f TIG UTTNPECieg TTou €Xel AABEL.
Emiong, amooagnviCetar 611 To AMXIT 2 Ba mpémel va epapudletal Kal yia Tn AOYyIOTIKOTTOINON Twv
ouvaAAaywv TTou BacifovTtal TNV agia Twv JETOXWYV Kal 01 0TToieg eV dlakavovifovTal atrd Thv £Taipia TTou
AauBavel Ta ayaBd kai TIG UTINPECieG aAAG aT1rd pia GAAN eTaipia Tou opidou A Tov PETOXO Hiag GAANG
eTaIpiag Tou opidou. To TTPOTUTTO Ba TTPETTEl va e@apuoeTal TOOO yia TNV €Taipia n otroia AapBaver Ta
ayaBd kai TIG uTTNPEcieg OCO Kal yia Tnv €Taipia n otroia €xel TNV UTToXpEéwaon va OlaKAVOVIoEl T
ouvaAllayr).

H ui08étnon NG ev Adyw TpoTToTToinong Oev €ixe ETTITITWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

e Tpotmomroinon Tou AigBvoug AoyioTikou lMpotumou 27 — «Evomoinuéveg kai I81aitepeg OIKOVOUIKEG
Kataotdoeigy kar tou AlgBvoug Mpotitrou Xpnuatooikovolikng MAnpo@opRocewg 3 «Zuvevwoelg
eMIXEIPATEWV» (Kavoviopoi: 494-495/3.6.2009)

O1 onuavTikOTEPEG AAAOYEG TTOU ETTIQPEPOUV TA TPOTTOTTOINUEVA TTPOTUTIA, Ta OTroia €kddBnkav Tnv 10n

lavouapiou 2008, cuvowilovTal oTa €EAG:

i 2TIG TTEPITITWOEIG PETABOANG TOU TTOOOOTOU CUUMETOXAG O€ MIO ETTIXEIPNON, ME TNV OTTOIQ EiTE
QTTOKTATOI €iTE XAVETAI O €AeyXOG, N agia Tng emévduONG, TTOU UTTAPXE TIPIV Tn METABOAN Tou
TT0000TOU | QUTAG TTOU TUXOV OTTEUEIVE AVTIOTOIXA, TTPETTEI va ATTOTIUATAI TRV €UAoyn agia, pe TN
Olapopd va KAaTtaxwpeEeiTal oTa atmoTeEAEoHATA.

ii. Aivetal n duvardtnTa OTTOTIKNONG TWV JIKAIWUATWY TPITWY, KATA TNV ApPXIKI avayvwpion oTnv
elAoyn agia Toug. Emiong, Ta dikalwpaTa TPiITwyY Ba ammoppo@olv TTAéoV TO OUVOAO TwWV CnHIWV
TTOU TOUG OVaAOYEi.

iii. Evdexopuevo Tipnua e€ayopdg HIag ETTIXEIPNONG avayvwpifeTal wg UTTOXPEWON KAl ATTOTIATAI GTNV
euAhoyn aéia.

iv. Ta €€oda Tmou oxetiCovral pe Tn dladikacia efayopdg dev amoteAoUv TTAEéOV GUOTATIKO TOU
OUVOAIKOU TIuAaTog e€ayopdg, aAAd Ba kataxwpouvTal oTa atroTeAéopaTa NG XpPrnong.

Etriong, kaBopileTal, pnta TTAEOV, OTI N TUXOV BIOPOPA TTOU TTPOKUTITEI KATA T YETABOAA TTOCOOTWY O€ HId
BuyaTpikn eTaipia, oTnv oTtroia e€akoAouBei va uttdpyel EAeyXoG, METOEU TOU TIMAPATOG Kal TNG KABApAg
B£ong TTOU QVTIOTOIXEI OTO TTOGOOTO PETABOANG, KaTaxwpeital atreubeiag otnv KaBapr] BEon.

H ui08¢étnon NG ev Adyw TpoTtrotroinong Oev £XEl EQAPUOYNA OTIG OIKOVOMIKEG KaTtaoTaoelg TNG ETaipiag.

e Tpomomroinon Tou AigBvoug AoyioTikoU lMpotutrou 39 «Xpnuatooikovoulikd Méoa: Avayvwpion kai
AtroTtiunan» 6cov apopd oToixeia KatdAAnAa TTpog avTioTdbuion» (Kavoviouog: 839/15.9.2009)

Me tnv Tpotrotroinon auth, TTou ekd6Onke TNV 31n louAiou 2008, TTapéyovTal BIEUKPIVAOEIS OGOV apopd

oTnNV €QOPUOYR TNG AOYIOTIKNAG QvTIOTABUIONG. ZUYKEKPIYEVO OIEUKPIVICETOI OTI WG avTIoTaBuIlOpEVa

aToixeia og pia avTioTaduion Twv PETAROAWY TNG UAoyng agiag r TnG dIaKUPAVONG TWV TAPEIAKWY POWY,

MTTOpPOUV Va OpICTOUV:

i H pepik peTaBoAn Tng eUAoyng agiag A TwV TAPEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY HETWV,

ii. H petafoAr Twv TAPEIOKWY POWV TTOU OUPPBOTIKA OXeTiCovral pe Tov TANBwpioud (utrd
TTPOUTTOBETEIG)

iii. H auénon N n pyeiwon Twv TAPEIOKWY powV A TNG eUAoyng agiag o€ oxEéon Pe Mia CUYKEKPIYEVN TIUNA
ava@opdg (one-sided risk).

H ui08étnon 1ng ev Adyw TpoTroTToinong Oev €ixe ETTITITWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

e BeAniwoseig Aigbvwv AoyioTikwv MMpotumwyv: Tpormromoinon Ttou AlMXIM 5 «Mn kKukAogopoulvTa
TTEPIOUCIOKA OTOIXEIQ TTOU KATEXOVTAl TIPOG TTWANGON Kai dlakoteioeg dpacTtnpidtntes» (Kavovioudg
70/23.1.2009)

210 TAdiola Tou TTPOYPANMATOG TWV £TACIWY BeEATIWOEWY €kdOONKe TNV 22.5.2008 n TpoTroTroinon Tou

AMNXM 5. Z0pgwva Pe TNV TPOTTOTTOINCN QUTH, OTIG TTEPITITWOEIG TTOU Mia eTaipia £xel deopeuBei va TTpoRei
otnv TTWANoN piag BuyaTpikAg TNG eTaipiag Ba TTPETTEl va KATaTAooEl TO OUVOAO TWV OTOIXEIWV TOU
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EVEPYNTIKOU KAl TWV UTTOXPEWOEWY TNG BUYATPIKAG OTAV KOTNYopia TwV KATEXOMEVWY TTPOG TTWANON,
aveEApTNTa YE TO AV TTPOKEITAI VO BIATNPNAOCEI MEIOWNPIKA CUPPETOXK OTn BuyaTpIikh auTr.

H ui08étnon NG avwTtépw BeATiwoNng dev €xEl EQAPPOYI OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag.
BeATiwoeig AieBvwyv AoyioTikwy Mpotumrwy (Kavovioudg 243/23.3.2010)

21a TTACicla TOU TTPOYPAPPOTOG TwV €TNCiwV PBeEATIWOEWY, TO ZupBoUAio Twv AigBvwv AoyIoTIKWV
MpoTUuTTWYV £€€0WOE, TNV 16n ATTpiAiou 2009, TPOTTOTIOINCEIG O€ ETTINEPOUG TTPOTUTTA. H TTAEIopn@ia auTwy
IoxUel yia xpnoeig pe évapén ammdé tnv 1.1.2010.

H ui08¢éTnon Twv BeATILLOEWYV BV EiXE ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIS TNG ETaipiag.

Aigpunveia 17 «Ailavouy pn XPNUOTIKWY TTEPIOUCIOKWY OTOIXEIWV OTOUG METOXOUG» (Kavoviouog:
1142/26.11.2009)

Me 1n digpunveia autr), n omoia ekdoBnke oTig 27 NoeguPpiou 2008, didovTal odnyieg yia TNV avayvwpion
KAl TN YETAYEVEDTEPN ATTOTIMNON TNG UTTOXPEWONG TTOU TTPOKUTITEI aTTd TNV a1rd@ach yia SIavOur OTOUG
METOXOUG OTOIXEIWV EVEPYNTIKOU GAAWY aTTO YETPNTA.

H ui08étnon Tng digpunveiag Sev gixe ETTITTTWON OTIG OIKOVOUIKEG KATaoTAoEIg TNG ETaipiag.

Aigpunveia 18 «Metagpopég oToIxEiwy evepynTIKOU atrd TeAATeS» (Kavoviopog: 1164/27.11.2009)

Me tn Sigpunveia auTtr, n otroia ekd66nke oTig 29 lavouapiou 2009, dieukpIviCeTal N AOYIOTIKI] QVTIMETWTTION
OUUOWVIWYV BACEI TWV OTTOIWV N ETTIXEIPNON, OTA TTAQICIO TNG TTAPOXAS AyaBwWV | UTTNPECIWY Ot TTEAATEG
NG, AauBdvel amTd auToUG KATTOIO OTOIXEIO EVOWMNATWY OKIVNTOTIOINCEWY TTOU TTPETTEl VO XPNOIUOTIOINCEI
TIPOKEIMEVOU VO €CUTTNPETACEI TIG CUURATIKEG TNG UTTOXPEWOEIS TTPOG auToug. ETtriong n diepunveia €xel
€QApPPOYN O€ TTEPITITWOEIG OTTOU N €TTIXEIPNON AapBAvel YeETPNTA ATTO TOUG TTEAATEG YIa VO KATAOKEUAOE! N
va ayopdoel KATTOIO OTOIXEID EVOWPATWY AKIVNTOTTOINCEWYV TTOU Ba XpnNGCIMOTTOINGEl OTTWG TTPOadIOPIOTNKE
AVWTEPW.

H ev Adyw Sigpunveia dev €xel epappoyr] oTig dpaoTtnpidtnTeg TNG ETaipiag.

Ek10¢ Twv lMpotUmmwyv kai Algpunveiwy TTou ava@épovial avwrépw, n Eupwtraiki ‘Evwon €xel uioBetroel Ta
TTOPOKATW TTPOTUTTA KAl SIEPUNVEIEG TWV OTTOIWV N €QAPUOYN Eival UTTOXPEWTIKN YIO XPAOEIS PE évapen PETa TNV
1.1.2010 ka1 dev €xouv epappoaTei TTpoéwpa ato Tnv Etaipia.

Tpotromroifnoeig Tou AigBvoug lMpotumrou XpnuarooikovouikAg MAnpogopnoewg 1: «llepiopiouévn
e€aipean yia Tnv TTapouadiacn Twv yvwaoTotroingewy Tou AMXIT 7 yia TIG €TMIXEIPATEIS TTOU £Qapuolouy yia
TTpWTN @opd AlMX» (Kavoviouog 574/30.6.2010)

loxuel yia xpAoeig ye évapén 1.7.2010

Tnv 28.1.2010 €kd6Onke véa Tpomotroinon tou AMXM 1 pe BAon Tnv OTOia Ol ETTIXEIPHOEIS TTOU
epappodouy yia TpwTtn @opd Ta AMNXIT duvavral va epapudoouv Toug idloug Kavoveg PeTapaong, 6oov
aQopPA TIG ETTITTPOCOETEG YVWOTOTTOINCEIG TToU €TTERAAE N TpoTrotroinan Tou AlMXIT 7 n otroia ekdOONKE TNV
5.3.2009, e eKeiveg TIG ETTIXEIPATEIG TTOU AON CUVTACOOUV KATAOTACEIG e Bdon Ta AMXIT.

H ev Adyw TpoTTrotToinon dev £XEl EQAPUOYK] OTIG OIKOVOMIKESG KATAOTACEIG TNG ETaupiag.

Tpotmromroinon Tou Aie@voug AoyioTikoU [lpoTtUumrou 24: «['vwOoTOTIOINCEIG CUVOEDEPEVWV HEPWIVH
(Kavoviopog 632/19.7.2010)

loxuel yia xproeig pe évapén 1.1.2011

To avaBewpnuévo AAI 24 TPOTTOTTOIEI TOV OPICUO TWV OUVOEDEPEVWV HEPWV KABWG KAl OPIGUEVEG ATTO TIG
YVWOTOTIOINCEIG TTOU AQOPOUV OE OVTOTNTEG OCUVOEDEUEVEG UE TNV KUBEPVNON.

H Etaipia €¢etadel TIg emITITWOEIG TTOU Ba £X€1 N UI0BETNON TNG £V AOYW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG
KATAOTACEIG.
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e Tpomomroinon Tou AigBvoUg AoyioTikou [lpotutmrou 32: «Tafivopnon Twv SIKAIWPATWY EKSOONG»
(Kavoviopog 1293/23.12.2009)

loxuel yia xpnoeig ye évapén 1.2.2010

Z0PQwva pe TNV avwTépw TpoTroTTroinon, n otroia ekd60nke Tnv 8.10.2009, Ta XPNUATOOIKOVOUIKA Péoa Ta
oTroia divouv TO JIKAiwPA OTOV KATOXO TOUG VO ATTOKTAOEl OTABePO aApPIBUO PETOXWV MIOG £TAIPIAG OF
kaBopiouévn TIPM, N otToia dUvaTtal va €ival EKPPATHUEVN O€ OTTOIOOATTOTE VOUICHA, ATTOTEAOUV OTOIXEIO TNG
KaBapng Béoewg, ye TNV TTPoUTTO0eon OTI n €TaIpia TTAPEXEI TO DIKAIWPA aUTO AVAAOYIKG O OAOUG TOUG
UQIOTAUEVOUG HETOXOUG Ol OTToiol €XOUV OTNV KATOXNA TOUuG Tnv idia Katnyopia pn TTapdywywv
CUMHETOXIKWY TITAWV.

H Etaipia €¢etadel TIg emITITWOEIG TTOU Ba £X€1 N UI0BETNON TNG £V AOYW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG
KATAOTACEIG.

e BeAniwoszig AigBvwv AoyioTikKwy MpoTiTrwy (Kavoviopog 149/12.8.2010)

210 TTACicla TOUu TTPOYPAUMATOG TwV €TNCIWV BeATIoswvV Twv AigBvwv AoyioTikwy [NpoTtuTiwy, TO
ZuphBoUAIo €E€dwae, Tnv 6n Mdiou 2010, TpoTToTTOINCEIG O ETINEPOUG TTPOTUTTA. H TTASlown@ia auTwy
1oxUel yia Xproeig ye évapén amré v 1.1.2011.

H Etaipia €€eT@lel TIG €mMTITWOEIS TTOU Ba €xel n UI0BETNON Twv BEATIWOEWY OTIG OIKOVOUIKEG TNG
KATAOTACEIG.

e Tpomomroinon Tng Aigpunveiag 14: «lMpokataBoAég eAdxioTwyv epyodoTIKWY glopopwvy (Kavoviouog
633/19.7.2010)

loxuel yia xproeig pe évapén 1.1.2011

210X0G TnNG TpoTroTroinang eival n 816pbwon Twv ataitioewy TG Algpunveiag 14 ava@opika HeE TIG
TIPOKOTAROAEG TwV CUVTAEIOBOTIKWY TTPOYPANUATWY, Ol OTTOIEG O€ KATTOIEG TTEPITITWOEIG dEV 0OnNyouV OoTnv
avayvwplion OToIXEIOU TOU evePyNTIKOU GAAG OTNV avayvwpion ££6dou.

H Etaipia €¢etadel TIg emMITITWOEIG TTOU Ba £X€1 N UI0BETNON TNG £V AOYW TPOTTOTTOINONG OTIG OIKOVOMIKESG TNG
KATAOTACEIG.

e Aigppunveia 19: «EEOQANCN XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY ME €KOOON METOXWV» (Kavoviouog
662/23.7.2010)

loxuel yia xpAoeig ye évapén 1.7.2010

2Uuppwva pe mn Aigpunveia 19, n otroia ekd60nke TNv 26.11.2009, n £€kdoon peToxwy yia Tnv eE6@GANCN ToU
OUVOAOU 1l HEPOUG HIAG XPNMOATOOIKOVOUIKNG UTTOXPEWONG OTTOTEAEI «TiNUO» PE TNV €vvola TTOU ATTAITEl TO
AN 39 yia 1 Olakom avayvwpiong. O1 petoxég Tou  ekdidovral yia Tnv  €E6QANON NG
XPNMOTOOIKOVOUIKAG UTTOXPEéwoNG Ba aTToTIWyVTal KAaTd TNV apXIKr avayvwpion oTnv eVAoyn agia, ekTog
€av n evhoyn adia Twv TiTAwv Oev ptTopei va ekTiunBei afiomoTa. Edv pe Tnv €kdoon Twv HPETOXWV
eCopAeital pévo PEPOG TNG XPNUATOOIKOVOUIKAG UTTOXPEWANG, O OPEIAETNG Ba TTPETTEI va EKTIUACEI €AV TO
«Tiynua» OXeTiCeTal YE TNV TPOTTOTTOINCN TWV OpwWV TNG UTToXPEwong TTou eEakoAoubBei va ugioTatal. Yo
QUTEG TIG OUVONKEG, O OPEINETNG Ba TTPETTEl VO KATAVEIPEI TO TiNUO OTO PEPOG TTOU a@opd ££0QANCN
UTTOXPEWONG KOl OTO PEPOG TTOU apopd TPOTToTroinon utroxpéwong. H diagopd avdueoca otn AOYIOTIKN
agia TNG XPNMOTOOIKOVOMIKAG UTTOXPEWONG (1 TOU PEPOUG TNG) TToU TTaUEl VO UQICTATAl KOl TOU TIMAKOTOG
Tou KatapdAAeTal Ba avayvwpileTal oTta amoteAéopara Tng Tepiddou. Emonuaivetal Twg n avwTépw
Algpunveia €xel epappoyr HOVO OTIG TTEPITITWOEIG ETTAVASIATTPAYUATEUONG TwV Opwv Wiag ouuBacng Kal
OX!I OTIG TTEPITITWOEIG OTIG OTTOIEG N duvaTOTNTA £EOPANCNG XPNUATOOIKOVOUIKWY UTTOXPEWOEWV PE €KOOOT
MeTOXWV TTEPIAaUBAveETAl GTNV apXIKA cUuBacn.

H Etaipia €€etddel Tig emmITWoEIG TTou Ba €xel N uI0B£TNGN TNG €v AOyw SIEPUNVEIG OTIG OIKOVOMIKEG TNG
KATAOTACEIG.

Emiong, 10 ZupBoUlAio AieBviav AoyioTikwy MpoTUTTwy €xel eKOWOElI TO TTAPAKATW TTPOTUTTA, Ta OTToIa OUWG Oev
€xouv ul008eTnBei akoun atmoé Tnv EupwTraikr) ‘Evwon kal dev £Xouv epapuoaTei TTpowpa atrd Tnv ETtaipia.

-12-



@ ABC FAGTORS | OIKONOMIKES KATASTASEIS 31.12.2010

e Tpotrotroinon Tou AigBvoug Mpotutrou Xpnuarooikovouikfng NMAnpo@opRocewg 1 «ZNUaAvTIKOG UTTEP-
TTANBWPIOUOG Kal diaypadr) KOBOPICPEVWY NUEPOUNVIWYV YIA TIG ETAIPIEG TTOU EQAPPOZOUV YIa TTPWTN Ppopd
Ta AMXM»

loxuel yia xproeig ye évapén 1.7.2011

Tnv 20.12.2010 10 ZupBouUAio Twv AieBvwv AoyioTikwv MNpotiTiwyv e€£dwae TpotTotroinon oto AMXI 1
oUPQWVa JE TNV oTToia:

i Mia eTaipia 1ToU yia TPWTN POpPa epapuddel Ta AMXIT kai To A&ITOUpyYIKO TNG VOUIoUa gival vOpIoua
UTTEP-TTANBWPICTIKAG OIKovopiag Ba TTpéTrel va kabopioel av Katd TNV nuepounvia peTapacng ol
ouvOnkeg TTANBWPIoUOU €xouv «opaAoTToinBei». Av 01 ouvBnKeg £xouv «opaAoTToinBei», duvarai
va KAvel XpAon tng €€aipecng va aTTOTINACEI TO GTOIXEIO TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWV,
TA OTTOia OTTOKTABNKAV TIPIV TNV «OPAAOTTOINGN» TOU VOWIoPaTOg, oTnv €UAoyn agia KaTtd Tnv
nuepopnvia TG peTdBacng ota AMXI kalr va xpnolgotroincel TNy adia auth wg To TEKPAPTO
KOOTOG TWwV OTOIXEIWV auTwv OToV 100A0YIOUO €vapéng. ZTnv TTEPITITWON TTOU N nUEPOMnvia
«OMOAOTTOINONG» TOU VOUIOMATOG TOTTOBETEITAI KATA TN CUYKPITIKA TTEPIOdO, N €Taipia duvaral va
TTOPOUCIACEI WG CUYKPITIKA Jia TTEPIod0 PIKPOTEPN TWV 12 unvawv.

ii. KatapyouUvTal o1 ouykekpipéveg nuepopnvieg (1.1.2004 kai 25.10.2002) 1Tou opilel TO UPICTAUEVO
TIPOTUTTO ava@opIKa e TIG e§aipéaclg TTou TTPOoBAETTOVTAI yia Tn SIOKOTIH avayvwpiong Kal Tnv
atrotiynon otnv €lAoyn aia Katd TNV apxIiK avayvwpeion Twv XPNUATOOIKOVOUIKWY HJéowy. Ol
nUepouNvieg autég avrikabiotavral amo Tn epdon «nuepopnvia petdBaong ota AMXMy.

H avwTtépw TpotToTToinon &ev £xel EQApPUOYH OTIG OIKOVOUIKEG KATAoTAOEIG TNG ETaipiag.

e Tpototroinon Tou AigBvoug MpoTitTou Xpnuarooikovouikfg MAnpo@opRoews 7 « VWCTOTIOINCEIG —
MeTafiBaoeig XpnUaTOOIKOVOUIKWY ZTOIXEiwV Tou EvepynTikoU»

loxuel yia xpAoeig ye évapén 1.7.2011

Tnv 7.10.2010 10 ZupPouAio Twv AieBvwv AoyioTikwy MNpotiTmwy e€£dwae Tnv TpoTroTtroinan Tou AMXI 7
AVOQOPIKA PE TIG YVWOTOTTOIACEIS TTOU ATTAITOUVTAI VIO TO XPNUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTOU
petaBiBalovral. Me Tnv avwTépw TPOTTOTTOINCN avaBewpouvTal O UPIOTANEVES YVWOTOTIOINCEIG £T01 WOTE
va emTuyxavetal peyaAuTtepn dla@daveia 600V agopd OTIG ouvaAlayég ueTafifaong kKal Kupiwg OTIg
TITAOTTOINCEIG TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.

H Etaipia e€eTdlel TIg TOAVEG ETTITITWOEIG TNG OVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KOTAOTATEIG.

o AigBvég MpoTutro XpnuatooikovouikAG MAnpo@opnRoewg 9: «XpnuaTtooIKOVOUIKA JECO»
loxuel yia xpAoeig ye évapén 1.1.2013

21g 12 NoguBpiou 2009 ekddOnke amd 10 Zuppfoulio Twv AieBvwv AoyioTikwy lMpotummwy (IASB) 10
mpoTuTro AMXIT 9: XpnuaTtoolkovopikd péoa. To véo TTPOTUTTO €KkOGONKE OTa TTAQICIO TNG TTPWTNG PACNG
Tou €pyou yia Tnv avaBewpnon tou AAI 39 kal kard Tov TPOTTO AUTO, OTNV TIPWTN aUTH QACN, £XEl WG
medio epappoyng TNV Tagivounon Kal ammoTiunon Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.
20PQWva PE TO VEO TTPOTUTTO, T XPNMOTOOIKOVOMIKA OTOIXEIQ TOU €vEPYNTIKOU TTPETTEI, KATA TNV APXIKA
avayvwpion, va Tagivopouvtal g€ dU0 POVO KATNyopieg, O€ €KEiv GTNV OTTOI N ATToTiUNON YyiveTalr oTo
avattooRE0TO KOOTOG KOl O€ €KEIVN OTNV OTToIa N OTTOTIMNON YiveTal oTnv eUAoyn agia. Ta KpITrpIa Ta OTToia
Ba TpéTTEl va  OuVUTTOAOYIOTOUV TTPOKEIUEVOU VO  ATTOQOCIOTEl N ApXIKA KaTnyoplotroinon Twv
XPNUATOOIKOVOUIKWY GTOIXEIWV TOU evepyNTIKOU gival Ta akdAouba:

i. To emixeipnoiakd povtéAo (business model) To oTT0i0 XPNOIYOTTOIET N €TTIXEIPNON YIA TN SlaXEipIon

TWV JECWYV QUTWV.
ii. Ta XapakTNEIOTIKA TwV CUNBATIKWY TAPEIAKWY POWY TWV HETWV.

EmmpdoBera, o AMXIT 9 emirpérrel, Katd TNV apxIKA avayvwpion, ol ETTeEVOUCEIG O OUNUETOXIKOUG TITAOUG
va TagivounBoulv o€ KaTnyopia atroTiunong otnv eVAoyn agia YEow TwV AOITTWV aTTOTEAECUATWY Ta OTTOIa
KataxwpouvTal atreudeiog otnv kaBapr] Béon. Mpokelyévou va cuufei autd, n emévduon authi dev Ba
TIPETTEI VO DIGKPOTEITAI YIa EUTTOPIKOUG OKOTToUG. ETriong, 6oov agopd oTa evowuatwuéva Tapdywya, oTig
TTEPITITWOEIG TTOU TO KUPIO OUMBOAalo eutrititel oto 1edio e@appoyng Tou AMXI 9, 10 evowuaTWHEVO
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TTapaywyo dev Ba TTpétrel va diaxwpiletal, 0 &€ AoyIOTIKOG XEIPIOUOGS Tou UPBpIdikou cuuBoAaiou Ba TTpETTeEl
va BaoloTei og 60a avagEPBNKaAY avwTEPW AvAPOPIKA WE TNV TAgIVOUNON TV XPNHATOOIKOVOUIKWY HETWV.

Emiong, Tnv 28.10.2010 to ZupBoUAio Twv AleBvwv AoyioTikwy MpotiTwy eE€dwae TIG avaBewpnuéveg
ATTAITACEIG TOU ava@opIKA PE TNV Tagivounaon Kal TNV aTTOTINNGN TwV XPNHATOOIKOVOUIKWY UTTOXPEWOEWV.
ZUPQWVA WE TIG VEEG OTTAITATEIG, Ol OTTOIEG EVOWMNATWONKAv aTo Keipevo Tou AMXIT 9, atnv TTEPITITWON TWV
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TTOU Mia eTaipia TTIAEYEl KATA TNV APXIKI AQVAYVWEION VA ATTOTIPNCEI
aTnVv eUAoyn agia Eow TwWV ATTOTEAECUATWY, N METAROAA TNG eUAoyng agiag Ba TTPETTEl va KaTaxwpEiTal oTa
atroteAéopaTa, hE €€aipeon 1o TTOCO TNG PETAPBOANG TTOU ATTOSISETAI GTOV TTIOTWTIKO KivOUVO TOU €KDOTN, TO
0T1T0i0 Ba TTPETTEl va KaTaXwpEiTal atreudeiag atnv kabapr B€an.

H Etaipia €€etdlel TG emmMITWOoeIG TTOU Ba €xel n UI0BETNON TOU €v AGYyWw TTPOTUTTIOU OTIG OIKOVOMIKEG TNG
KATAOTACEIG.

e AigBvég AoyioTiké MpoéTummo 12: «AvaBaAlduevn @opoloyia: avakTnon UTTOKEINEVWY OTOIXEIWY TOU
EVEPYNTIKOU»

loxuel yia xpnoeig ye évapén 1.1.2012

To ZupBouAio Twv AiBvwv AoyioTikwv MpoTtiTmwy e&€dwoe Tnv 20.12.2010 TpoTtrotoinon oto IAS 12
ava@oOpIKA JE TOV TPOTTO PE TOv OTToio Ba TTpéTTel va utroAoyiletal n avaBaAAdpevn @opoloyia oTIg
TTEPITITWOEIG TTOU APEVOG OeV €ival OOQEG PE TTOI0 TPOTTO N €TAIPIA TTPOKEITAI VO AvAKTACEl TNV agia evog
TTayiou Kal a@eTEPOU O TPOTTOG avAKTNONG Tng agiag Tou Trayiou emmnpPedlel Tov TTPOCDBIOPICPO TG
@OpoAOYIKNG PBAonNG Kal Tou @OPOAOYIKOU OCUVTEAEOTH. ZTO avaBewpnuévo keiyevo Tou IAS 12,
OIEUKPIVICETAI TTWG OTIG TTEPITITWOEIG TTOU €va OTOIXEIO TOU €vePYNTIKOU KATATACOETAI OTNV KATNyopia
«Emevdloeig oe akivnro» Kal  oTTOTIMATAl 0TV €UAoyn aéia 1 KAatatdooeTal OTNV  KoTnyopia
«Id10XPNOIYOTTOIOUUEVA EVOWPATA TTAYIO» KOl ATTOTIMATAI HECW TNG MEBODOU avaTTPOCaPUOYNG MTTOPEI va
yivel n e0Aoyn uttdBeon 6T N AoyIoTIKN Tou agia Ba avakTnOei yEGW TNG TTWANCTG TOU KOI KATG GUVETTEIA YIA
Tov UTToAoyIouO TnG avaBaAAopevng @opoloyiag Ba Tpémel va  xpnoigotroinBolv O  avTioToIX0G
POPOAOYIKOG OUVTEAECTAG Kal n avTioToixn @opoAoyikA Bacn. QoTdo0, I0IKOTEPA YIA TIG TTEPITITWOEIG TWV
emeVOUCEWY O€ OKivnTa, TO avaBewpnuévo TTPOTUTTO OIEUKPIVICEl TTWG N avwTépw €UAoyn utréBeon
avalpEiTal oTNV TTEPITITWAON TTOU TO TTAYIO €ival ATTOORECIYO Kal EVIACOETAl O€ £va ETTIXEIPNMATIKO POVTEAO
oUPQWVa PE TO OTTOI0 0TOXOG TNG ETAIPIOG Eival va KATAVAAWOEI OUCIWOWS OAA TA OIKOVOUIKA OQEAN TTOU
ATTOPPEOUV OTTO AUTO Kal OXI VO aVOKTHOEl TNV agia Tou yEow TNG TTWANCAG Tou.

H ETaipia e€eTdlel TIG TBAVEG ETTITITWOEIG TNG OVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KOTAOTATEIG.
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2. ZuvaAAayég o€ ouvdAAaypa

Ta gToixeia Tmou TrepIAapBAavovTal OTIG OIKOVOMIKEG KATAOTACEIG ATTOTIUWVTAI KAl TTapoucidlovtal o Eupw, TTou
€ival To AEITOUPYIKO VOUIOHA TNG ETAIPIAG.

O1 ouvaAAay€g TToU TTPAyUATOTTOIOUVTAl O€ CUVAANayUa, YETATPETTOVTAI O0¢ Eupw, PE TNV I00TIMIO KAEIGIMOTOG TNG
NUEPOUNVIAG TWV CUVAAAQYWV.
Katd tnv nuepopnvia Ouvtagewg TwV OIKOVOUIKWY KATAOTACEWV TA VOMIOUATIKA OTOIXEid o€ ouvAaAAayua, Tou
EvepynmikoU Kal Twv YTIOXPEWOEWY, OQTTOTIMWVTAI ME TIG TIMEG KAEICIMOTOG TnNG nuepopnviag autig. Ol
ouvaA\ayuaTikég  dlagopég, KEPON N Cnuieg, TTOU  TIPOKUTITOUV, KATAXWPEOUVTAlI OTO  OTTOTEAEOUOTO
XPNMOTOOIKOVOUIKWY TTPAEEWV.

3. Tapeiokd d100éoipa Kal I003Uvapa

MNa okoTroUg KATaPTIOEWS TNG KATAOTACEWG TAUEIAKWY POWY, OTNV KATNyopia auTr TTepIAapBavovTai:

a. To tapeio kai diabéoipa.
B. O1BpaxutTpoBeoueg aTTaITOEIG KATA MOTWTIKWYV 18pUPdaTWY.

Q¢ BpaxutrpoBeoueg aTTaIToElg BewpouvTal AUTEG TTOU Af)youv EVTOG TPIWV PINVWYV ATTO TNV NUEPOUNVIa OUVTALEWS
TWV OIKOVOMIKWYV KATAOTACEWV.

4. XpNUATOOIKOVOUIKA HECT

O1 XpNUATOOIKOVOWIKEG QTTAITACEIG KAl Ol XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG aToV lgoAoyioud TrepIAapfBdavouy Ta
d100é01ua, TIG ATTAITAOEIG KATA TTEAQTWV KOl TIOTWTIKWY IOPUPATWY, TIG UTTOXPEWOEIG TTPOG TTEAGTEG KAl TTIOTWTIKA
10pUPOTA Kal TIG OJOAOYiEG EKOOOEWGS UaG.

Ta XpNUATOOIKOVOUIKG HECO avayvwpilovTal WG OTTaITAOEIG Kal UTTOXPEWOEIS, PBAcEl TNG ouaiag Kal Tou
TTEPIEXOMEVOU TWV OXETIKWV OUMPBdoewv aTmd TIG OTToieG atroppéouv. TOkol, Pepiopata, KEPON A CnUIEG TTOU
TIPOKUTITOUV OTTO Ta  XPNMOTOOIKOVOUIKG TTPOIOVTO TTOU  XapakTneifovial wg OTTaITAOEIG ] UTTOXPEWOEIG,
AoyioTikoTroloUvTal wg €c00da 1 €€oda avtioToixa. Ta XPnUOTOOIKOVOUIKG Wéoa cupyneiovral 6tav n eraipia,
OUP@WVa PE TO VOUO, £XEl VOUIKA TO OIKAiwMPa auTtd Kal TTPoTIBeTal va Ta cupywneioel o€ kaBapr) Baon (UETagu Toug)
Il VO QVOKTAOEI TO TTEPIOUCIOKO OTOIXEIO KAl VO CUPWNQIOEI TAUTOXPOVWG TNV UTTOXPEWOn.

H etaipia dev KAvel XpAon TTAPAYWYWY XPNHOTOOIKOVOUIKWY TTPOIGVTWY oUTE yia avTioTaduion Kivduvwy ouTeE yia
KEPDOOOKOTTIKOUG OKOTTOUG.

5. AtraiTioeig Kard TeAaTwv

O1 ammaitAoeig Katd TeAaTwy, apyIka avayvwpifovialr otnv elAoyn agia Toug, CUUTTEPIAOUPBAVOUEVWVY KAl TwWV
Auecwv eE6OWV KTATEWG.
MeTayevéoTEPQ ATTOTIMWVTAI GTO AVATTIOORECTO KOGTOG ME TNV MEBODO TOU TTPAYUATIKOU ETTITOKIOU.

6. OpoAoyieg ekdOoEWG pag
O1 opohloyieg ekdOOEWG Pag, apxIKa avayvwpifovral otnv €uAoyn agia Toug, n otroia TTpoadiopifeTal amo Ta
avTAnBévTta ke@aAaia, cupTrePIAAUBavouEVWY Twv ££60wWV £kdoong. MeTayevEOTEPA ATTOTIMWVTAI OTO AVATTIOOBECTO

KOOTOG pE TRV HEBODO TOU TTPAYHATIKOU ETTITOKIOU.

7. Evowparta mwdyia oToixeia

Ta evowpaTa TTAyIa CTOIXEI, T OTTOIA N ETAIPIA XPNOIYOTTOIEN yIa TNV EEUTTNPETNON TWV AEITOUPYIKWY TNG QVAYKWY,
TTOPOUCIAfovTal OTO I0TOPIKO KOOTOG KTAONG  MEIWMEVO KATA TIC OCUCCWPEUUEVEG  OTTOORECEIS Kal TUuXOV
OUOCWPEUPEVEG CnUIEG aTTOPEIWONG. ZTO IOTOPIKO KOOTOG KTiong ouptrepiAaufdvovtal kai ol datmaveg TTou
TTPAYUATOTTOIOUVTAI YIO TNV OTTOKTNON TWV TTAYiWwV.

MeTayevéoTepeg datrdveg emauédvouv Tnv agia Tou Trayiou f avayvwpifovtal wg EEXwPIoTo TTdyio, uévo OTav gival
TTOAU TTI8avOV va TTPOKUWOUV PEAAOVTIKA OIKOVOUIKG OQEAN.
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Emiokeuég kal cuvTnpAoelg eTMIRapUvouV Ta aTTOTEAEOUATA TNG XPROEWS OTAV TTPAYUOTOTTOIOUVTAl.

O1 atmmooféoeis Twv PICBwPEVWY KTNpiwv Kal Tou €EOTTAIONOU, dlevepyouvTal OTO KOOTOG KTOEWG MEIOV TNV
uttoAelypaTikh a&ia kar utroAoyifovral ocUu@wva pe Tn otabepny péEBodo AapPdavovrag utdyn Tn dIdpKEId TNG
QAVAPEVONEVNG WPENIUNG WG TOUG.

H weéAhiun Cwn avd katnyopia mrayiwv £xel kaboploBei wg eENG:
- MpooBnkeg kal BeATIwoEeIg O€ KTAPIA HIcBwpéva:  n SIGPKEIQ TG MICBWOEWG.
- EEOTTAIONOG KAl HETAPOPIKG PEOQ: atmo 4 €wg 9 xpovia.

O1 uttoAgINPaTIKEG Ogieg Twv TTayiwv Kal N WEEAINN {wr) TOUG avaTTpocappolovTal, EQOCOoV gival ammapaitnTo, KABe
POpPd TTOU CUVTACOOVTAI OIKOVOUIKEG KATAOTACEIG.

Mayia TToU €xoUV UTTOOTE atTopEiwon TTPocapudlovTal OTNV AVAKTACIUN agia Toug.

Képdn kai {nuieg atod diabéoeig Trayiwv avayvwpifovTal oTa ammoTeEAECUATA XPOEWG.

8. Aula Tdyla oToixeia

21NV KaTnyopia autA n etaipia, €xel eVTAEEl Ta TTpoyPANMaATa AOYIOHIKOU, Ta OTToia TTapakoAouBouvTal 0To KOGTOG
KTAOEWG PEIOV TIG CUCOWPEUNEVEG ATTOOBETEIG TOUG.

O1 ammooBéacig uttoAoyifovTal ye Baan T SIAPKEIA TNG AVAREVOUEVNG WPEAIUNG CWNG TOUG, TNV OTToia n eTaipia €XEl
kaBopioel o€ 4 £1n. Na Ta GUAa oToIXEia dev UTTOAOYICETAI UTTOAEIMPATIKY agia.

‘E€oda  TOU a@opoUv Tn OCUVIAPNON TwV TIPOYPOUMATWY AoyIoHIKOU avayvwpifovial oTo  Aoyaplaouo
ATTOTEAEOUATWY TNG XPHOEWS TTOU TTPAYHOATOTTOIOUVTAL.

9. Atropgiwon aTTAITACEWYV KATA TTEAATWV

MNa Tov uttoAoyIopd TNG ATTOMEIWONG TWV ATTAITACEWY KATA TTEAATWY, N €Talpia  dlevepyei o KABE nuepounvia
OUVTAEEWG OIKOVOMIKWYV KATAOTACEWY, EAEyX0 aTTopEiwong (impairment test), cUPPWVA UE TIG YEVIKEG APXES KOl TN
peBodoAoyia TTou Trepypd@ovTal aTo AAI 39 Kal OTIG OXETIKEG e auTd 0dnYieg EPapPUOYAG.

EidikéTepa, n 0An diadikacia epiAauBdvel Ta akdAouba BAuara:

a. Kabopiouos twv  ouuBdviwv  mou  amoreAolv  To  évauoua  yia TN OlEVEPYEId  EAEyxou
armrougiwaong (trigger events)

O1 atmaITACEIG, OTIG OTToiEG UTTAPYXOUV KOBUOTEPNUEVEG OPEINEG TTEAATWYV aTTO KEPAAQIO 1] KOl TOKOUG TTavw atmo 90
NUEPES, aTToTEAOUV yIa TNV £TAIPIA, TO PEYAAUTEPO O€ OYKO UEPOG TOU XOPTOQPUAOKIOU, OTO OTTOIO ETTIKEVTPWVETAI
KUPiWG 0 £Aeyx0g atroueiwong.

‘EAEYyX0G OTTOUEIWONG UTTOPEI va yivel €TTIONG Kal yia KaBuoTepr|oelig PIKpOTEPES atmod 90 NUEPEG, 1 OKOUa Kal OTav
Oev uTT@pxouv KaBoAou KaBuoTepATEIG OTAV:

i. €éyxouv apxioel ot BApog TeAATWYV, OIADIKACIEG AVOAYKOOTIKAG eKTEAEONG e emOTTeUdoUCEG TpAaTTeleg N
dANoug ToTWTEG N

ii. €xouv TTePIEABEI O yvwan TNG €TaIpiag, TTANPOPOPIEG yIa EMIOEIVWON TNG XPNUATOOIKOVOUIKAG BEang Twv
TMOTOUXWV (TITWoN TTWANcewv A TTePIBwpiou PIKTOU KEPSOOUG, HeEiwan KEPOWV K.ATT.) 11 GAAa yeyovoTa
(kApugn O€ TITWXEUON, Tuxaia yeyovoTa OTTWG TANUUUPA, TIUPKAYIG K.ATT. OTIG €YKATAOTACEIS TNG
ETMIXEIPNONG), TTOU ouvEBNOaV PETA TNV NUEPOMNVIO TNG APXIKAG avayvwpiong Kal Ta oTroia ekTiydral o1 6a
€XOUV ETTITITWON OTNV OJAAN €EUTTNPETNON TWY dAVEIWV.

TéNog, €Aeyxog atropeiwong dlevepyeital o€ XpNUATOOOTACEIS TTOU €XOUV Yivel o€ KAADOUG TNG OIKOVOUIOG A
OUYKEKPIUEVEG YEWYPOPIKEG TTEPIOXEG, TTOU £XOUV OpXioe€l va gupavi¢ouv TTpoBARuaTa, Ta oTToia avepunoav PETA
TNV NUEPOUNVIa TNG aPXIKNG avayvwpiong TWV aTTAITHOEWV.

B. KabBiépwan kpitnpiwv yia tov éAsyxo o€ atouikn Baon 1 o€ miTedo xapToPuAakiou

Ortav eméABouv Ta cupBdvta TTou atrotTeAoUv To £vaucpa yia Tn dievépyeia eAéyxou atroueiwong (trigger events), n

eTaipia dievepyei EAeyX0 atropeiwang o€ aTtopikr Baon aveEapTATwG Tou UWPoug Tou aveEOPANTOU UTTOAOITTOU KABE
aTaitnong.
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O1 ammaITACEIG yIa TIG OTToieg OEV TTPOKUTITEI AVAYKN OTTOUEiwoNG PACEI TOU ATONIKOU €Aéyxou oupTtTEpIAaUBavovTal
OTOV €AEYXO TTOU TTPAYHOTOTIOIEITAI O€ ETTITTEOO XAPTOPUAOKIWY TTOU €P@AVI(OUV KOIVA XapakTnpioTIKG 6oov agopd
TNV eKOAAWGN TOU TTIOTWTIKOU KIVOUVouU. O1 opddeg XapToQUAOKiIWY ETTIAEyOVTaI PE KPITHPIA:

i. TNV ETMIKIVOUVOTNTA TOU OUYKEKPIPEVOU KAGSOU.

ii. TNV @UON TWV EICTIPAKTEWYV ATTAITHIOEWV (€iBOG TTPOIOVTOG, TTEPI0dOG TTIOTWONG).

Y. YmoAoyiouog ammougiwong

To Uwog TnG TTPORAEYNG aTTOUEIWONG TwV OTTAITAOEWY, 1000TaI PJE TNV dIaPOPA PETAEU TNG AoyIOTIKOTTOINBEicag
aTTaiTNONG KOl TNG EKTIMWHEVNG AVaKTACIUNG agiag autAG. H avakTioiun aia gival n mapoloa agia Twv JEAAOVTIKWV
TAMEIOKWY EICPOWYV TWV ETMIOCPOAWY OTTAITHOEWY CUPTTEPIAQPBaVOUEVWY  Twv  OTToIWY  €EA0QPANICEWY  Kal
KOAUPMATWY, TTPOEE0@ANUEVWY UE BACN TO TTPAYUATIKO ETTITOKIO TNG oUKBaoNG.

0. XelpIouog Twv TOoWV QTTOUEIWONS

Ta mood Twv aTopEIWPEVWY UTTOAOITTWY TTapakoAouBouvtal o€ utré-avtiBeToug Aoyapiaopolsg  TTPORAswng
(allowance accounts).
Ortav pia atraitnon KpIBei avetridekTn eI0TTPAEEWS dlaypdgeTal o BAPog TNG oxnUaTIodeiong TTPORAEWNG.

€. AVaKTHOEIS / EI0TTPGEEISC TTOOWYV O QTTOUEIWOEIOES aTTaITHOEIS

Av HETA TNV nuUEpounvia TNG avayvwpeiong TnG ¢nuiag ammod atroueiwan AdBouv xwpa yeyovota, TTou odnyouv o€
Meiwon Twv AdN avayvwpioBEVIwy TTOoCWV aTTopEiwong 1 eI0TTpaxbouv TTood aTrd diaypageioeg amaITAoEIg, Ta
TT00G aQUTA avayvwpifovTal oTa aTTOTEAEOPATA XPAOEWG.

10. AvapBaAAdpevn gopoloyia

AvaBaAAduevog @opog eival o opog TTou Ba TTANpwOEei 1 Oa avakTnBei oTo PEANOV Kal OXETICETOI YE AOYIOTIKEG
TPAEEIC TTOU £yivav KaTd Tn dIdpKeIa TNG KAEIOPEVNG XPoewg aAAd BewpolvTal @opoloynTéa €000 1 EKTTECTEQ
€€000 PEANNOVTIKWV xprioewv. YTToAoyileTal OTIG TTPOCWPIVEG OloQopEG PETAlU TNG POPOAOYIKNG BAong Twv
ATTAITACEWY KOl UTTOXPEWOEWY Kal TNG avTioTOIXNG AOYIOTIKAG TOUG agiag.

O1 avaBaAAOPEVES POPOAOYIKEG ATTAITATEIS KAI UTTOXPEWOEIS UTTOAOYICOVTAI JE TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU
QvapéveTal va eQapUooTOUV OTnv Trepiodo Katd Tnv otroia Ba TakTtoTroinBei n amaitnon A n ummoxpéwon,
AapBdvovTag utToyn Toug POPOAOYIKOUG GUVTEAEDTEG (Kal VOUOUG) TTOU €XOuv BeCTIATEI PEXPI TNV NUEPOMNVIa TOU
looAoyiopou.

AvaBoAAOuevEG QOPOAOYIKEG aTTaITAOEIG avayvwpifovtal pévo otav TmiBavoloyouvral PJeAAOVTIKG @opoAoynTéa
KEPDON, ATTO TA OTTOI TTAPEXETAI N SUVATOTNTA VA EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG DIAPOPEG.

O T1péxwv kal avaBaAAéuevog @opog kataxwpeital otnv Katdotaon AmoteAeoudTwy, ) atmmeubeiag otnv KaBapr
©¢on av agopd oTolxeia TTou £xouv avayvwploBei atreuBeiag otnv KaBapr) O¢on.

11. YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO KATA T ouvTta§iodoTnon

H uttoxpéwaon yia 1N ouvtagiodoTnon Tou TTPOCWTTIKOU PETA TNV aTroXwpenon Tou atmo Tnv epyacia KAOAUTITETAI ATTO
ONu6aIo acPalioTIKO @opéa (IKA). EpyoddTng Kal TTpoowTTikG GUVEICPEPOUV O€ auTdv O€ unviaia Baan.

Z0P@wva pe To EAANVIKG epyaTiké dikalo, ol epyalopevol SIKAIOUVTAI OTTOSNUILOEWS OTNV TIEPITITWON £€600U aTTd
TNV UTTNPECdia, To UYog TnG oTroiag €EapTdTal atmd 70 UYOoug Twv aTTodoXwV TOUG, Tnv TTPoUTTNPETia Toug oTnv
eTaipia Kal To AGyo €€600u Toug atrd TNV UTTNPECia (atTéAucn 1 ouvTagiodoTNON). ZTNV TTEPITITWON TTAPAITACEWS A
dikaloAoynuévng amoAUoewg 1o OIKaiwpa autd dev ugioTatal. To TANPWTED TTOOO KATA Tnv OuvtagiodoTnon
avépxetal 1o 40% Tou TTOOOU TTOU KOTGRAAAETAI O€ TTEPITITWON AvVAITIOAOYNTNG ATTOAUCEWG.

H ev Aoyw uttoxpéwan mpoadiopidetal ye Baon tnv avaAoyioTiKA PEBODO ATTOTIUACEWS TWV EKTIHWHEVWY HOVAdWY
uttoxpewoewg (projected unit credit method). 'Eva mpoypauua CGUyKeKpIEVWY TTapoxwy Kabopilel pe Bdon
OI1GQopeG TTAPAUETPOUG OTTWG, N nAKKia, Ta £Tn TTPOUTTNEECIaG, O MIOBOG, OUYKEKPIUEVEG UTTOXPEWOEIS YId
KatapAnTéeg mapoxes. O1 TpoBAEWEIG TTOU agopoUlv TNV Xpron, TEPIAAPPBAVOVTAl OTO OXETIKO KOOTOG TTPOCWTTIKOU
OTIG OUVNUUEVEG KATAOTAOEIG ATTOTEAEOUATWY Kal ouvioTavral amd TO TPEXOV KOOTOG UTTNPECIAG, TO OXETIKO
XPNMOTOOIKOVOUIKO KOOTOG, T avaAoyioTIKG k€PN i {NMIEG Kal TIG OTTOIEG TTIBaVEG TTPOCOETEG ETTIBAPUVOEIG.

Katd tnv ouvtagn Twv OIKOVOUIKWY KOTOOTACEWY TnNG TTePIodou TTou éAnge Tnv 31n Aekeufpiou 2010 n eTaipia,
epapuolovTag TIG YeVIKEG diaTdageig Tou AAT 19, akoholBnoe Tn péBodo Tou «TTePIBwpiou» (corridor approach) yia
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TNV avayvwpion TwV OCWPEUUEVWY aVAAOYIOTIKWY Cnuiwv / KepdWwv. AvaAoyioTIKG kEPdN 1 CnuIEG yia KABe
TTPOYypauua exwpIoTd TTou utTepBaivouv 10 10% Tou PeyaAUTEpoU MPETAEU TNG UTTOXPEWONG TNG KaBopiopévng
TTAPOXNAG Kal TNG TTPAYUATIKAG a&iag Twv TTEPIOUCIAKWY OTOIXEIWVY TOU TTPOYPAUMATOG, KATAXWPOUVTAl CUCTNUATIKA
Katd Tn OIGPKEID TOU AVAPEVOUEVOU PECOU OPOU TNG UTTOAEITTOMEVNG E£PYOOCIOKNG CWNG TwV £PYalOUEVWV TTOU
OUMHETEXOUV OTO TTPOYPANA.

12. MpoBAéyeig

MpoBAcyweig avayvwpifovTtal 6Tav n eTaipia €xel TTAPOUOEG UTTOXPEWOEIG VOUIKA i ME AAAO TPOTTO TEKUNPIWMEVES WG
ATTOTEAECUO TTAPEABOVTWY yeyovoTwy, gival TBavA N ekKKaBApIon TOUG PECOW EKPOWV TTOPWV Kal N EKTIUNON TOU
aKpIBoUg TToooU TNG UTTOXPEWOEWG PTTOPEI va TTpayuaToTToindei e aglotmoTia.

O1 TpoBAEYEIG ETTICKOTTOUVTAI KOTA TIG NMEPOMNVIEG CUVTAEEWG TWV OIKOVOUIKWYV KATACTACEWY Kal TTpocapuogovTal
TIPOKEIJEVOU VO avTaVOKAOUV TIG BEATIOTEG TPEXOUOEG EKTIMNOEIG. O EVOEXOUEVEG UTTOXPEWTEIG VIO TIG OTTOIEG OEV
givar mlavr) n ekpor] TTOPWV YVWOTOTTOIOUVTal €KTOG €Av dev gival anuavTikég. O1 evdexOueveS aTTaITAOEIG OV
avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG AAAG YVWOTOTTOIOUVTAl €QOOOV I EI0PON OIKOVOUIKWY WEQEAEIWV Eival
moavr).

13. Tokol kai e§opoloUpeva £00da - TOKOI Kal e§opoloUpeva €505

‘Ecoda kai €60da TOKwV avayvwpifovial oTa atmmoTeAéopaTa yia OAa Ta XPNUOATOOIKOVOUIKG OTOIXEid TTOU
ATTOTIYWVTAI OTO AvaTTéaREe0TO KOATOG e BAon TNV apxr Twv OeSOUAEUHEVWV.

‘E€oda cuvaAlayrig Katd Tn dnuioupyia vOg XPNHOTOOIKOVOUIKOU YEGOU TTOU ATTOTIUATAI GTO avaTTéoBE0TO KOOTOG,
OTTwG €ival Ta opoAoylokd Odvela, KepaAaiotroloUvTal Kal  amoofévovrial katd Tn didpkela  CwAG Tou
XPNUATOOIKOVOUIKOU JETOU, JE TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU.

H péBodog Tou TrpayuaTikoU emmTOKioU egival pia PEBOdOG uTTOAOyIOUOU TOU avaTtOoBEeOTOU KOOTOUG €VOG
XPNMOTOOIKOVOUIKOU OTOIXEIOU Kal ETTIEPITHOU TwV €€60WV ATTO TOKOUG KATA TN SIAPKEIQ TNG OXETIKAG TTEPIOSOU.

MpayuaTikd MITOKIO €ival TO ETTITOKIO TTOU TTPOECOPAET AKPIBWG TIG AVANEVOUEVEG POEG TWV PEAAOVTIKWV TTANPWHWY
EVOG XPNMOTOOIKOVOUIKOU pETou PEXPI TNV AREN TNG Cwng Tou A TNV €TTOPEVN NUEPOPNVIO AvVATTPOCAPUOYAS TOU
ETTITOKIOU TOU, WOTE N aia TTpoeEdPANONG va 1Ioo0Tal PE TNV AOYIOTIKA agia Tou XpNUATOOIKOVOUIKOU PETOU.

14. ‘Ecoda kail €§0da amrd poundeieg

‘Ecoda mrpounBeiwyv atmd uttnpecieg Factoring kal £€€0da TTpounBeiwy avayvwpifovtal oTa aTToTEAETPATA KATA TO
XPOVO TTOU TTOPACXEBNKAV Ol OXETIKEG UTTNPETIEG.

ANOTEAEZMATA

15. KaBapob €000 a1rd TOKOUG

A6 1 lavouapiou éwg

Tokol kal e§opoloupeva é00da

ATIO aTTQITACEIG KATA TTIOTWTIKWY 1I0pUUATWY
ATIO aTTQITACEIG KATA TTEAQTWV

Zuvolo

Tokol kal e§opolovpeva £§oda

ATTO UTTOXPEWOEIG TTPOG TTIOTWTIKA 10pUHaTA
A6 opoAoylokd daveia

Zuvolo

KaBap6 é0050 a1md TOKoug
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31.12.2010

31.12.2009

7.097,52
20.203.552,38

102.753,12
17.519.637,02

20.210.649,90

17.622.390,14

1.764.140,50 513.935,62
5.483.319,47 7.484.079,29
7.247.459,97 7.998.014,91
12.963.189,93 9.624.375,23
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16. KaBapo6 é00d0 atrd mpoundeieg

‘Ecoda amrd mpounbeieg
Ymnpeoiwv Factoring
Zuvolo

MpopunBsieg £é§0da

Eyxwpiou Factoring

>¢ unTtpikA Tpdmeda Alpha Bank
Noitrég

Zuvolo

KaBapo €é0060 atrd mpouneeieg

17. Noimrd é008a

Emdotioeig Tpoypauudtwyv OAEA.
Noirrd

ZUvoAo

18. ApoiBég kai £§0da TTPOCWTTIKOU

MicBoi kai nuepouiodbia

Eio@opég KoIvwVIKAG aag@AaAiong
‘E€0da ouvTagiodoTHOEWS TTPOCWTTIKOU
Noirég emBapuvoeig

ZUvoAo

A6 1 lavouapiou éwg

31.12.2010 31.12.2009
9.375.057,93 8.999.002,61
9.375.057,93 8.999.002,61
1.060.333,67 871.575,39
2.611.282,00 2.367.753,00

869.001,52 648.006,47
4.540.617,19 3.887.334,86
4.834.440,74 5.111.667,75

A6 1 lavouapiou éwg

31.12.2010 31.12.2009
1.982,26 3.170,00
23.709,60 127,12
25.691,86 3.297,12

A6 1 lavouapiou éwg

31.12.2010 31.12.2009
2.211.078,65 2.376.791,58
545.504,59 526.133,37
20.957,42 32.636,81
149.188,88 88.205,46
2.926.729,54 3.023.767,22

O apiBudg Tou ammacXoAoupévou TTPOCWTTIKOU NG eTaipiag Tnv 31.12.2010 kai 31.12.2009, Atav 86 kai 94 aTtoua
avrioToixa. EE autwyv 6 atopa gpydlovtal aTo UTTOKATACTNUA TG ©aaaAovikng.

19. Tevikd dioIkNTIKA £§0da

AEITOUPYIKEG HICOWOEIG KTNPIWV

Evoikia - guvTnpAceig unxavoypa@ikou eEOTTAIGHOU
AATTAVEG PNXavVOYpa®rioews

‘E€oda TTpoBoANG Kail Siapnuicewg

TnAE@WVIKA - TaOXUBPOUIKA

ApoiBég TpitTwv

Mapoxr OIKOVOUIKWY TTANPOQOPIWY aTTO TPITOUG
Ac@daAioTpa

YAIKG ypageiou

Aatrdveg NAEKTPIKAG EVEPYEING

Awpeég

NoIrd yevikda £€£0da

ZUvoAo
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A6 1 lavouapiou éwg

31.12.2010 31.12.2009
97.039,48 96.637,11
70.896,26 73.313,11
17.039,15 15.696,05
52.960,52 73.273,96

108.887,98 118.440,61

214.404,89 215.897,66
40.613,89 57.461,41
15.125,57 13.232,64
27.318,80 27.633,26
68.200,99 89.302,33

600,00 -

238.846,62 221.203,30

951.934,15 1.002.091,44
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20. Znuiég atTouEiwoNg ATTAITACEWV

A6 1 lavouapiou éwg

31.12.2010 31.12.2009
ATTOPEIWOEIG ATTAITACEWY KATA TTEAATWV (784.139,17) (409.433,73)
Eiomrpdageig amd diaypa@eioeg amaITAoEIg - 26.294,95

ZUvoAo

21. Popog e1005ApATOG

(784.139,17)

A6 1 lavouapiou éwg

(383.138,78)

31.12.2010 31.12.2009
Tpéxwv Popog 2.813.185,72 1.919.401,01
AvapaAAéuevog Pépog 444.050,39 530.862,40
Zdvolo 3.257.236,11 2.450.263,41
‘EkTOKTN €l0popda v.3845/2010 & v.3808/2009 883.904,12 623.521,84

2Upowva pe 10 v.3697/2008 0 oPOoAOYIKOG CUVTEAECTAG PEIWVETAI, KOTA YIa govada Kat étog, atmo mn xpron 2010,
yia va diapoppwbei og 20% yia Tn xpnon 2014 kai e@egng. Me Baoel Ta avwTEPw, O AVWVUUEG ETAIPIEG YA TNV
TpEXouoa XpAHon, @opoAoyouvTal OTa GUVOAIKA TOUG KEPON WE OUVTEAEDTH 24%.

Me Tov N.3842/2010 emBAAAETAI OTO OVOPA TOU VOMIKOU TTPOCWTIOU POpog 40% oTa KEPON TTou dlavéuovTal N
kepahaliotrolouvtal atmd 1.1.2011, evw Ta adiavéunta KEPON GopoAoyouvTal CUPQWVA PE TOV 1I0XUOVTA QOPOAOYIKO
ouvteAeoTh. Me Tnv kaTtaBoAf Tou @opou 40% e€avTAeital N @OPoAoyYIKN UTTOXPEWON OTav 0 BIKAIOUXOG €ival VOUIKO
TTPOOWTTO, €VW OTaV O OIKAIOUXOG €ival QUOIKO TTPOCWTTO POPOAOYEITaI PE TIG YEVIKEG Blatdels. Ta TTapatmavw
£€X0UV EQapUOoYN Kal yia KEpON TTapeABouCwWY XpRoewy TTou diavéuovTal A ke@aAalotrolouvtal atrd Tnv 1.1.2011.

MNa v xprion 1.1.-31.12.2010, o Tpéxwv QOPOG el00drRuaTog empapuvlnke pe moood aiag €883.904,12, Bdoel Tng
utToXpéwang Tou apbpou 5, v.3845/2010, yia €KTAKTN €I0QOPA KOIVWVIKAG EUBUVNG OTA KEPDN TWV ETTIXEIPATEWYV Kal
pe Tooo aiag €200.075,00 Aoyw diapopwyv popoAoyikou eAEyxou Twv Xprioewv 2006-2008.

O uTtroAoyiopdg NG avaBaAAOpevnNG QOPOAOYIOG YIiVETOI PE OUVTEAECTH] QVTIOTOIXO TOU XPOVOU avdakTnong n
OIaKAVOVIOUOU TWV AVTIOTOIXWV OTTAITACEWY KAl UTTOXPEWOTEWV.

ZU@WVIa OVOHAOTIKOU KAl TTPAYHATIKOU QOPOAOYIKOU CUVTEAEDTN

A6 1 lavouapiou éwg

31.12.2010 31.12.2009

Képdn 1piv TO POPO £1008AHATOG 13.089.176,41 10.279.429,80
DOpog €1003MPATOG 24,00% 3.141.402,34 25,00% 2.569.857,45
Augnon / (Heiwon) TTpogpXOUEVN ATTO:
‘E€0da un eKTTECTEQ 0,07% 8.844,99 0,03% 2.687,88
Eig60nua un utrayduevo oto ¢Opo (0,04%) (5.274,56) - -
Ala@opd& @OPOAOYIKWY GUVTEAEGTWY UTTOAOYICHOU
avapBaAAduevng @opoAloyiag (0,66%) (86.956,27)  (1,15%) (118.431,92)
Alapopég PopoAoyikou eAEyyou 1.53% 200.075,00 - -
N\OITTEG POPOAOYIKEG TTPOCAPUOYE 0

G POPOAOYIKEG TTPOCAPHOYES (0,01%) (855,39) (0,04%) (3.850,00)
®oépog Eicodnparog 24,88% 3.257.236,11 23,84% 2.450.263,41
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22. Képdn avd pertoxn

Baoikd k€pdn avd PeToxn:

Ta Baoikd Képdn avd Metoxr) TTpokUTITOouV atrd Tn dIaipean Twv KEPOWV UETA TO GOPO, PE TO OTABUIOUEVO PECO
OpPO TWV UQPICTOUEVWYV KOIVWV PJETOXWY KOTA TN SIAPKEIa TNG TTEPIOOOU avaPopag.

A6 1 lavouapiou éwg

31.12.2010 31.12.2009
Képdn avaloyouvra otoug MeTdxoug 8.948.036,18 7.205.644,55
2TaBUIoUEVOG NECOG OPOG UPICTANEVWYV KOIVWV JETOXWYV 1.366.667,00 1.294.397,51
Baoika k€pdn (€ avd petoxn) 6,55 5,57

MNpocapuoouéva kKEPdN ava UEToxN:

Ta Tpocapuocuéva KEPON avd PETOXN TTPOKUTITOUV OTTO TNV TTPOCOPHOYN TOU OTABUIoPEVOU PECOU OPOU TwV
UQICTOPEVWYV KOIVWV PETOXWV KATd TNV SIGPKEI TNG TTEPIOdOU yia duvnTIKWG £KO0BEITEG KOIVEG PETOXEG. H eTaipia
Oev BI0OETEI HETOXEG AUTAG TNG KATNYOPIOG, KATA CUVETTEIA T TTPOCAPHOCHEVA KEPON VA YETOXN CUMTTITITOUV JE TO

Baoikd.

ENEPIHTIKO
23. ATTaITAOE1G KATA TMIOTWTIKWV ISPUUATWY
31.12.2010 31.12.2009
Owyewg 319.436,65 165.422,26
20voAo 319.436,65 165.422,26
24, AtraiTioeig Kard TeAaTwv
31.12.2010 31.12.2009

Eyxwpio Factoring pe avaywyn
Eyxwpio Factoring xwpig avaywyn
Mpoe€dpAnan TipoAoyiwv

AigBvég Factoring

Amraitioeig amoé mpagelg Forfaiting

236.843.620,90
185.487.350,95
42.561.853,42
58.778.523,79
3.400,00

218.601.455,57
273.349.419,21
51.383.760,98
39.587.976,67
446.229,78

2U0voAo

Meiov: MNMpoBAEYEIS yia ATTOPEIWON ATTAITHOEWY TTEAATWV

20VOAO aTTAITACEWV KATA TTEAATWV

MpofAéyeIg yia ATTOMEIWOT ATTAITACEWYV TTEAATWYV

YmoAoitro poBAéwewy 1.1.2009

>xNMUaTioBegioeg TTPOPRAEWEIG yIA ATTOUEIWON ATTAITHOEWY KATATTEAQTWY
Moad mmou xpnoipoTroindnkav oTnv TTePiodo (AlaypagEég)

YmoAoitro poBAéwewyv 31.12.2009

YtmroAoitro mpoBAéywewyv 1.1.2010

>xNMUaTiIoBgioeg TTPORAEYEIG yIa ATTOUEIWON ATTAITACEWY KOATA TTEAATWV
Moad mou xpnoipoTroinénkav oTnv TTePiodo (Alaypa@Eég)

YtmoAoitro mpoBAéwewv 31.12.2010
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523.674.749,06

(4.408.305,35)
519.266.443,71

583.368.842,21

(3.624.166,18)
579.744.676,03

3.214.732,45
409.433,73

3.624.166,18

3.624.166,18
784.139,17

4.408.305,35
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25. Evowparta mdyia oToixeia

Ko6oT10G KTHOoEWG

1 lavouapiou 2009
Mpoobnkeg
KataoTtpopég

31 Aekepppiou 2009

KéoT10G KTHOoEWG

1 lavouapiou 2010
Mpoobnkeg
KataoTtpopég

31 Aekepppiou 2010

ZUCOCWPEUPEVEG ATTOORECEIG
1 lavouapiou 2009
AtrooBéoeig TTEPIGOOU

31 Aekepppiou 2009

ZUCOCWPEUPEVEG ATTOORECEIG
1 lavouapiou 2010
AmrooBéoeig TTEPIGOOU

31 Aekepfpiou 2010

AvamréoBeoTtn agia
31 AekepBpiou 2010
31 Aekepppiou 2009

26. Aula Tdayla oTolxeia

MicOwpéva Krhpia Noi1rég €€omAIop6g Z0voAa
114.428,76 897.702,00 1.012.130,76
836 59.865,63 60.701,63
115.264,76 957.567,63 1.072.832,39
115.264,76 957.567,63 1.072.832,39
1.747,65 88.611,51 90.359,16
117.012,41 1.046.179,14 1.163.191,55
86.912,12 805.496,52 892.408,64
4.205,94 39.694,37 43.900,31
91.118,06 845.190,89 936.308,95
91.118,06 845.190,89 936.308,95
3.195,76 49.942,82 53.138,58
94.313,82 895.133,71 989.447,53
22.698,59 151.045,43 173.744,02
24.146,70 112.376,74 136.523,44

MepiAapBavovTal pévo Aoyiouika TTpoypdupaTta (software).

Ko6oT10G KTHOoEWg

1 lavouapiou 2009
Mpoobnkeg

31 Aekepppiou 2009

1 lavouapiou 2010
Mpoobnkeg
31 Aekepppiou 2010

ZUCCWPEUHEVEG ATTOORETEIG
1 lavouapiou 2009
AtrooBéoeig TTEPIGOOU

31 AekepBpiou 2009

ZUCCWPEUHEVEG ATTOORETEIG
1 lavouapiou 2010
AmrooBéoeig TTEPIGOOU

31 AekepBpiou 2010

AvatréoBeoTtn agia
31 AekepBpiou 2010
31 Aekepppiou 2009

‘E§oda AoyiopiKoU
(software)

421.087,79
35.777,17
456.864,96

456.864,96
267.592,72
724.457,68

411.197,88
10.194,07
421.391,95

421.391,95

39.248,39
460.640,34

263.817,34
35.473,01
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27. AvaBaAAOpeveg @OPOAOYIKEG ATTAITACEIG KAl UTTOXPEWTEIG

AvaBaAAOpEVEG POPOAOYIKEG
AmraiTioeig

‘E¢oda augroswg MeToyikou
Kepahaiou

YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO
Katd TNV ouvTagiodoTnon

N\OITTEG UTTOXPEWOTEIG

Z0voAo

AvapaAAopeveg DopoAoyikég
YTToXpEWOEIG

ATTQITACEIG KOTA TTEAQTWV
Zuvolo

YtmoAoitro

AvaBaAAépeveg POPOAOYIKEG
ATraiTRoelg

‘E€oda augnocwg MeToxikou
KepaAaiou

YTTOXPEWOEIG TTIPOG TO TIPOCWTTIKO
KAt TNV ouvTagI060TNON

/A\OITTEG UTTOXPEWOTEIG
ZUuvolo

AvapaAAopeveg DopoAoyikég
YTTOXPEWOEIG

ATTQITACEIG KOTA TTEAATWV

20voAo
YtréAoitro

28. Moitrd oToixeia evepynTikou

‘E€0da eTTOPEVWV XPHOEWV

‘Ecoda eI0TTPaKTEN

1.1.2010 - 31.12.2010

Avayvwpion Avayvwpion
YtmoéAoitro oTNV KatdoTaon oTnv Kabapn YtméAoiro
1.1.2010 ATTOTEAECUATWV 0éon 31.12.2010
35.295,60 (9.269,02) - 26.026,58
63.199,45 4.191,48 - 67.390,93
98.495,05 (5.077,54) - 93.417,51

(2.464.538,19)

(438.972,85)

(2.903.511,04)

(2.464.538,19)
(2.366.043,14)

(438.972,85)
(444.050,39)

1.1.2009 - 31.12.2009

(2.903.511,04)
(2.810.093,53)

MpokataBeBAnuévol Kal TTAPAKPATAPEVOI POPOI

Noitré

ZUvoAo

Avayvwpion Avayvwpion

YmoAoimro OTNV KATdoTaon oTnv Kabapn YtmoAoitro

1.1.2009 ATTOTEAECUATWYV 0éon 31.12.2009
7.400,26 (2.134,68) 30.030,02 35.295,60
56.672,09 6.527,36 - 63.199,45

55.000,00 (55.000,00) - -

119.072,35 (50.607,32) 30.030,02 98.495,05
(1.984.283,11) (480.255,08) - (2.464.538,19)
(1.984.283,11) (480.255,08) - (2.464.538,19)
(1.865.210,76) (530.862,40) 30.030,02 (2.366.043,14)
31.12.2010 31.12.2009
81.189,56 34.576,11
56.705,06 126.327,78
1.550.457,77 1.932.198,11
19.075,62 -
1.707.428,01 2.093.102,00
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YNOXPEQZEIZ

29.

YTTOXpEWOEIG TIPOG TIICTWTIKA 1I3pUpaTa

O1 UTTOXPEWOEIG TTPOG TTIOTWTIKG 18pUPaTa TTPOKUTITOUV BAcel oUpBaong TTioTwong, yia avolktd (GAANAGXPEO)
Aoyaplaoud Kupaivopevou ETTITOKIOU euribor, TTou oUvaye n eTaipia ge TNV uNTPIKA TNG TpdmeCa Alpha Bank.

30.

YTTOXPEWOEIG TTPOG TTEAATEG

O1 UTTOXPEWOEIG TTPOG TTEAATEG OQEIAOVTAl OE TTIOTWTIKA UTTOAOITTA Twv aAANAOXpEWV Aoyapiaopwy TTEAATWY, Ta
oTToia TTPOKUTITOUV ATTd EI0TTPAEEIG, Ol OTToiEG BEV €XOUV aTTOd0BEl KATA TNV NUEPOMNViIa oUVTAENG TWV OIKOVOUIKWY
KATAOTACEWV.

31.

OpoAoyieg ekdOoEWG Hag

i. Koiva opoAoyiokd ddveia

1.

Tnv 22" louhiou 2004 n eTaipia cUvawe oUPBAcn We TNV PNTPIKA NG Tpdmela Alpha Bank, yia Tnv KGAuyn
TTEVTOETOUG OJOAOYIaKOU daveiou, Baoel Twv diatdéewyv Tou v.3156/2003 kai Tou K.v. 2190/1920.

To ddvelo, kepalaiou €300.000.000,00, atroteAsital amd 60 opyoAoyieg Twv €5.000.000,00 ékaoTn. To €mMITOKIO
utroAoyiCetal o€ Euribor 1epiddou evog (1), tpiwv (3) A €€ (6) pnvwv kat emAoy Tou Ekd6TN, TTAéov
TePIBwpiou. To oUvoAo Tou Ke@ahaiou eival TTANpwTéO aTnv AREN Tou ATtol oTig 24/10/2013, olp@wva pe
TPOTTOTTOINON TNG avwTépw OupPdoewg (TTapdtacn Tng nuepopnvia AACewg Twv ekOOBEVTWYV TITAWV Twv
opoAoyIwv, ol otroieg Ba Angouv Tnv 24/10/2013).

O €kdOTNG €xel To dIKaiwpa va amomAnpwoel 1o ddvelo, o€ OTTOIAdATTIOTE OTIyUr, KATé Tnv dIdpKela Tou,
KaTaBaAAovTag To gUVOAO TOU KEQAAQIOU KAl TOUG avTIoTOIXOUG BEOOUAEUPEVOUG TOKOUG.

€ €@apuoyn Tou avwTépw OIKaIwPaTog, n eTaipia omig 29 Aekepfpiou 2005, amommAfpwoe PEPOG TOU
KepaAaiou €45.000.000,00 (9 opoAoyieg Twv €5.000.000,00) Kal TOUG AVTIOTOIXOUG BESOUAEUUEVOUG TOKOUG.

Tn 15" AekepPBpiou 2006 n eTaipia oUvawes cUPBaACn We TNV UNTPIKA NG Tpdmela Alpha Bank, yia Tnv kdAuywn
TTEVTAETOUG OOAOYIOKOU daveiou, Bacel Twv diatdgewy Tou v. 3156/2003 kai Tou K.v. 2190/1920.

To ddavelo, kepalaiou €100.000.000,00, atroteAcital atmd 20 opoAoyieg Twv €5.000.000,00 ékaoTn. To €mMITOKIO
utroAoyiCetal o€ Euribor 1epiddou evog (1), tpiwv (3) n €861 (6) punvwv kot emAoyr Tou EkdOTN TTAfoV
TePIBwpiou. To cUvoAo Tou KepaAaiou gival TTANpwTED 0TV AN Tou fTol OTIG 22/12/2011.

O £€kdoTng dUvaTal va eKOWOEl €W TTEVTE OEIPEG OPOAOYIWY EVTOG BIACTAUATOG EVOG £TOUG ATTO TNV AVWTEPW
nUeEPoMNvVia uTToypaeng TNG cUPBaong KABwg Kal va atToTTANPWOEl TO BAVEIO, OE OTTOIRdNTIOTE OTIYUI], KATA TV
Si1dpkela Tou, KaTaBAAAOVTAG TO OUVOAO TOU KEQAAQIOU KAl TOUG AVTIOTOIXOUG BEBOUAEUUEVOUG TOKOUG.

e e@appoyn Tou avwTépw OIKAIWMATOG, N eTaipia oTig 22 AekepPpiou 2006, €€€dwoe TNV TTPWTN OEIPG
opoAoyiwy, atroteAouuevn atmmd 6 opoAoyieg Twv €5.000.000,00 (kepdaAaio €30.000.000,00), otig 3 AtrpiAiou
2007, €gédwoe Tn deuTepn oeIpd opoloyiwy, armoteAouuevn atrd 2 opoloyieg Twyv €5.000.000,00 (ke@dAaio
€10.000.000,00), kai omig 13 Ampihiou 2007, €E€dwoe Tnv TpiTn C€Ipd opoAoyiwy, atroteAoupevn atrd 4
opoAoyieg Twv €5.000.000,00 (kepdaAaio €20.000.000,00), o1 otroieg oT0 OUVOAO Toug ayopdoBnkav oOTnv
OVOMAOTIKA TIUA o110 TNV pNTPIKN TNG TpaTeda Alpha Bank.

ii. Advela yeiwpévne e€ao@alioswg

1.

Tnv 26n louviou 2009 n eTaipia cuvaye cUPRacn eKBOCEWG OEKAETOUG KOIVOU OJOAOYIOKOU daveiou, HEIWPEVNG
e€aopalioewg (subordinated), petd oupBdocwv KAAUWewWG Kal TTPWTOYEVOUG OlaBécewg Kal OpIouoU
SlaxeIpIoT TTANPWUWY Pe TN UNTPIKA TNG TpaTTeCa Alpha Bank, Bdoel Twv diatdgewv Tou v.3156/2003 kai Tou
K.v. 2190/1920.

To daveio, kepalaiou €25.000.000,00, atroteAcital amd 25 opoAloyieg Tou €1.000.000,00 ékaotn. To emiTOKIO
utroAoyiCetal oe Euribor 1epiddou evog (1), tpiwv (3) n €81 (6) punvwv kat emAoy Tou EkdOTN TTAfoV
TePIBwpiou. To cuvoAo Tou kepaAaiou gival TTANpwTED oTnv AREN Tou fTol oTig 30/06/2019.
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32. YTTOXpEWOEIG YIO TPEXOVTA POPO £100SANATOG Kol AOITTOUG POpoug
31.12.2010 31.12.2009
YTTOXPEWOEIG YIa TPEXOVTA POPO EI00OAUATOG 2.613.110,72 1.919.401,01
YTTOXPEWOEIG YIa AOITTOUG POPOUG 1.191.715,70 846.024,83
ZUvoAo 3.804.826,42 2.765.425,84

33. YTTOXPEWOEIG TTPOG TO TTIPOCWTTIKO KATA TNV ouvTagiodoTnon

2Uppwva pe 10 EAANVIKG epyaTikO dikaio kKaBe epyaldpevog dikaioUTal €@ATTOE amolnuiwon o€ TTEPITTTWON

atméAuong 1 ouvtagloddtnong.

atmodox€Eg Tou epyalopeVoU TNV NUEPA TNG aTTOAUCNG 1 ouvTagloddTnong Tou.

To mood TnG amolnuiwong e€aptdTtal ammd Tov XpOvo TTPOUTTNPECIaG Kal TIG

Av o0 gpyalduevog TTapapeivel otnv eTaipia péxpl va ouvtagiodotnBei dikaioutal Tooo epdtag ico pe 10 40% Tng
atrolnuiwong, TTou Ba éTTaipve av atroAudTav Tnv idia nuépa.

O1 uTToXPEWOEIG YIa aTTognNUiwan TTPOCWTTIKOU TTPOCdIoPIcONKavV HECW avAAOYIOTIKAG MEAETNG.
O1 Tmivakeg TTOU akoAouBoulv, eup@avifouv Tn ouvBeon TnG kaBaprig datrdvng yia Tn OXETIKA TTPORAEWn TTOU
Kataxwpendnke ata amoreAéopara Twv TepIddwy 1" lavouapiou — 31" AskepBpiou 2010 kar 2009 kai TNV Kivnon
TWV OXETIKWVY AOyaplaouwy TTPORAEWEWV yia atrolnuiwaon TTPOoWTTIKOU, TTou TTapoudidlovtal atov IcoAoyioud Tng
XpPriocwg, Tou £Ane v 31" AskeuBpiou 2010 kar 31" AekepBpiou 2009 avrigToixa.

H pdéBAewn yia amolnuiwaon TTPOCWITIKOU TTOU AVaYVWPIOTNKE 0T ATTOTEAECUATA TNG XPOEWG £XEI WG €EAG:

Tpéxov KOOTOG UTTNPETIag
XPNUOTOOIKOVOUIKO KOOTOG
AMNa £€0da/(€é000a)

ZUvoAo

H kivnon TnG oxeTIKNAG TTPOBAEWNG £xEl WG EEAG:

YtmoéAoitro tnv 1.1.2009
Mp6BAewn TePIGOOU
YmoAoitro tnv 31.12.2009

YmoAoimro tTnv 1.1.2010
MpdBAewn TePIGOOU
YmoAoitro tnv 31.12.2010

Tpéxouoa agia utroxpEéwaong yia
atrodnuiwon

ZWPEUTIKA YN avayvwpiabeioa
avaAoyioTikA {nuId

Ymoxpéwon otov looAoyiouod

Avayvwpion oTnV KAaTdoTAoT OTTOTEAECHATWV

O1 Baoikég avaloyIOTIKEG UTTOBECEIG TTOU XpNOIYOTTOINONKav fTav ol £ENG:

Emitékio mpoeE6pAnong
MeAAovTikEG auEnoeIg pIoBwV
Méaon evatropévouoa epyaaiun ¢wn

31.12.2010 31.12.2009
14.478,47 22.790,85
13.383,07 18.398,88
(6.904,12) (8.552,92)
20.957,42 32.636,81

283.360,44

32.636,81

315.997,25

315.997,25

20.957,42

336.954,67
31.12.2010 31.12.2009 31.12.2008 31.12.2007 31.12.2006
142.881,27 216.014,66 325.775,05 283.144,90 269.623,67
194.073,40 99.982,59  (42.414,61)  (40.766,57)  (37.633,58)
336.954,67 315.997,25 283.360,44 242.378,33 231.990,09
31.12.2010 31.12.2009
5,00% 6,40%
2,00% 4,00%
29,06 26,27
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EmimpooBétwg n eTaipia €xel cuvawel cupBoAaio pe TNV AXA AGQaMIGTIKA, yia TTapoxr ac@alicewg (WG UTTEP Twv
UTTaAAAAWY TNG Kal TTPOOBETNG VOOOKOMEIAKNG Kal £§WVOCOKOUEIAKNG TTEPiIBaAWng atd atiyxnua / acBéveia. To
KOOTOG yio TNV avwTépw TTapoxr avAABe oe €106.868,66 yia tnv Trepiodo amod 1.1.2010 €wg 31.12.2010 kai
€61.183,73 yia Tnv Tmepiodo amd 1.1.2009 fwg 31.12.2009 kai Kataxwpronke oTIG AOITTEG emMPBapUvVOEIg
TTPOCWTTIKOU.

34. NoITTég UTTOXPEWOEIG
31.12.2010 31.12.2009
MpounBeutég 2.275.715,46 2.425.422,69
Aedouleupéva £€0da 64.132,12 65.975,44
KpaTtroeig Kal eI0QopEG UTTEP TPITWV 120.802,48 128.843,67
Noitrég 8.509,87 8.904,47
ZUgvolo 2.469.159,93 2.629.146,27

KAGAPH OEzH

35. MeToxik6 Ke@dAaio

To petoxikd ke@dAaio TG etaipiag oTig 31 AekeufBpiou 2010 avripxeto o€ €41.000.010,00, amoteAoUpevo atrd
1.366.667 KOIVEG OVOUOOTIKEG HETOXEG agiag €30,00 ékaoTn, WETA TNV AUENCN TOU MPETOXIKOU KEPAAQiou Tng
etaipeiag kard €14.000.010, ye Tnv €kdoaon 466.667 vEwv OVOUACTIKWY PETOXWV OVOUACTIKNG agiag Tpidvta
(30) eupw ekAOTNG, TTOU £yIVE CUPQWVA WE OTTOPACT TNG aTTd 6.4.2009, TakTIKAG MevIKAG ZuveAEUOEWG.

36. TAKTIKO ATTOBEPATIKO

2Z0PQwva Pe TNV eAANVIKA €UTTOPIKr) vopoBeaia n eTalpia €ival UTTOXPEWHEVN va TTAPAKPATEl aTtTd Ta Kabapd
AoyioTIké TNG KEPBN €AAXIOTO TTOOOOTO 5% €TNOiWG WG TakTIKG atoBepatikdé. H mapakpdrtnon tadel va givai
UTTOXPEWTIKA OTav TO OUVOAO TOU TOKTIKOU QTTOBEPATIKOU UTTEPREI TO €v TPITO TOU KOTARERANUEVOU HETOXIKOU
Ke@ahaiou. To amoBepaTiké autd To 0TToI0 £ival @opoloynuévo dev pTropei va diaveunBei kab’ 6An Tn didpkeia CWAG
TNG €TQIPIAg Kal TTPOOPICETAI YIa TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AoyapiaopoU KEpOWV Kail CnuIwV €1
VEOV.

Tnv 31 AekepPBpiou 2009 10O TOKTIKO ATTOBEPATIKO TNG ETAIPIAG AVAPXETO O€ €2.954.141,98.

21NV ouvedpiaon NG TakTIKAG MevIKNG ZuveAeuoewg oTig 19 AtrplAiou 2010, aTTOQACIOTNKE O OXNMATIOPOG, ATTO TO
KaBapd AoyioTikd KEPSN TNG TTEPIOdou 1.1-31.12.2009, TaKTIKOU aTTo0ePaTIKOU UWoug €360.282,23, cUPQwWVa PE TIG
diatdéeig Tou apBpou 44 k.v. 2190/1920.

Qg ek ToUTOU, TNV 31 AekepuBpiou 2010 TO TOKTIKO aTTOBEPATIKO TNG £TAIPIAG AvipXETO o€ €3.314.424,21.

37. AtroteAéoparta €1g vEov

YmoAoimmo Tnv 31.12.2010 €19.539.420,77.

210 Aoyapiaopo autd TreplIAaufavovTal Kal apopoAdynta amobepaTtikd Uyoug €772.254.12, TTou oxnuaticbnkav
atd agopoAdynta é0oda TTou dev diaveunonkav.

Edav 1a avwTépw ammoBepaTikad diaveunbouv 1 kepalaiotroinBoulv, Ba @opoAoynBouv pe Tov €KACTOTE 1IoYXUOVTA
POPOAOYIKO OUVTEAEDTH).

MNa v xprion tou €Ange omig 31.12.2009, clpewva pe ammégacn TG amd 19.4.2010, TakTikng [evikAg
>Juveheuoewg NG eTaipiag, diavepndnke pépiopa €4.800.000,00, TrpoepyxOpevo atTd Ta KEPSN TNG Xproewg 01.01-
31.12.20009.

MNa ™ xprion mmou €Ange otig 31.12.2010, To AioiknTiké ZuuyBouANio Tng eTaipiag, Ba Trporteivel otnv EtToia TakTikn
evikA Zuvéleuon Twv MeTOxwyv Tn un diavoun pepiopaTtog atrd Ta KEPON TNS Xpoewg 01.01- 31.12.2010.
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NMPOZOETEZ NMAHPO®OPIEZ

38. EUAoyn adia XpnUATOOIKOVOMIKWV HECTWV

Ta Aigbvh Mpoétutta XpnuaTtoolkovopikAG MAnpo@odpnong emBAAAOUV OTIG ETTIXEIPACEIG VA YVWOTOTIOIOUV TNV
€UAoyn aia Twv XPNUATOOIKOVOUIKWY JETWY TOOO TOU EVEPYNTIKOU OGO KAl TWV UTTOXPEWOEWV.

H Aioiknon exTigd 611 n AoyIOTIKN agia Twv XPNUATOOIKOVOUIKWY PECWY TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY,
OTTWG aUTA €UPaviCovTal OTIG OIKOVOUIKEG KATaoTAoEIG, Oev dla@épel ouaiwdwg atrd Tnv e0Aoyn agia Toug, dIOTI EiTe
£€XOUV nuepopnvia ANEEWG HIKPOTEPN TOU EVOG £TOUG, EITE PEPOUV KUMAIVOUEVO ETTITOKIO.

39. Ev3exopeveg uTrtoXpewoelg Kal SeopelOEIG

a) Nopikda 8épaTta
20PQwva PE TIG EKTINAOEIG TOOO Tng dioiknong, 6co kal NG NopIikrg YTIpPeoiag Tng eTaipiag, Oev UTTAPYXOUV
EKKPEYEIG UTTOBETEIG, OI OTTOIEG AVOUEVETAI VA €XOUV ONUAVTIKA ETTIOPACT OTN XPNHOTOOIKOVOUIKN B€0N TNG £TQIPIAG.
B) ®opoloyikd BépaTa
H eTaipia éxel eAeyxBei popoloyika pExpl Kai Tn xprion 2008.
Emeidr) o @opoAoyIKOG EAEyXOG €VOEXETAI VA UNV AVOYVWPEIOEI TNV TTOPAYWYIKOTNTA OPICHEVWY dATTavWyY, Eival

mBlavév va empBAnBoUv Katroiol TTPOCBeTOl POPOI yIa TIG XPAOEIG TToU dev €Xouv eAeyxBei ammd TIG QOPOAOYIKEG
apxég. H dioiknon ekTipud o011 dev Ba €xouv OnNUAVTIKA ETTITITWON OTIG OIKOVOUIKEG KOTAOTAOEIG TNG ETAIPIAG.

Y) As&itoupyikég HIcBwoEIg

O1 UTTOXPEWOTEIG TNG £TAIPIAG aTTd PMICBWHATA aPopoUV KTAPIA TTOU XPNOIYOTIOIE! VIO TNV OTEYAON TWV KEVTPIKWY TNG
YPOQEIWY, TOU UTTOKATAOTAUATOG TG ©caoalovikng Kabwg Kal XWwpwyv atrobrikeuong Tou apxeiou Tng.

O1 eNax10TEG HEANOVTIKEG KATABOAEG HICOWPATWY £XOUV WG €EAG:

31.12.2010 31.12.2009
EvToc VoG £TOUG 79.338,96 75.247,68
Mépav Tou £TOUG Kal PEXPI TTEVTE £TN 317.355,84 300.990,72
Mépav Twv TTEVTE ETWV 63.518,45 135.382,82
2UvoAo 460.213,25 511.621,22

40. Alaxeipion Kivduvwyv

H etaipia, akoAouBwvTag TNV TTONITIKN TNG KINTPIKAG TNG TPATTECAG, €xel BeoTTioel Kal avamTUooEl éva UCTNPATIKO
Kal auotnpd TTAaiolo  dlaxelpicews  KIvOUvwy, OTToU KevTpik Béon kartéxel n  agiémaoTtn péTpnon  Twv
XPNUATOOIKOVOUIKWY KIVOUVWV.

Agdopévng TNG OUVEXEIDG KAl OTABEPOTNTAG TWV EPYACIWV TNG, £XEl BETEI WG OTOXO TNV EQAPUOYI KOl TNV CUVEXN
BeATioTotroinON TOU TTAQICiIOU QUTOU, PE OKOTTO TNV €AAXIOTOTTOINGN TWV EVOEXOMEVWY APVNTIKWY CUVETTEIWV TWV
XPNUATOOIKOVOUIKWY KIVOUVWY OTA aTToTEAéOUATA TNG.

To avwTépw TTACICIO BIaxEipIong Kal N aTTOTEAECHATIKOTNTA AUTOU €TTAVECETACOVTAI OE TAKTA XPOVIKA SIaoTAUATA
WOTE Va gival EVAapPOVIOPEVA PE TIG DIEBVEIG BEATIOTEG TTPAKTIKEG KO TIG ETTOTITIKEG DIATAEEIG.
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40.1 MoTwTIKG6G Kiviuvog

MoTWTIKOG KivOUVOG opideTal WG 0 EVOEXOPEVOS KiVOUVOG TTpayuaToTToinong ¢nUIAS yia TNV Taipia, TToU PTTOPED va
TIPOKUWEI ATTO YEYOVOG, KATA TO OTToi0 O avTIoUPBAaAAGPEvog (TTpounBeuTtrig) & duvartal va avTatmmokpIOei OTIg
OUUPBOTIKEG TOU UTTOXPEWOEIG, TTOU TIPOKUTITOUV €K TNG OUMPBACEWG TTPAKTOPEIAG ETTIXEIPNUOTIKWY ATTAITIOEWV.

O mMOoTwTIKGG KivOUVOG aTTOTEAET TNV TTI0 GNPAVTIKA TTNYI KIVOUVOU Yid TNV £TAIPIO KAI YIG TOV AOYO AUTO TTPWTAPXIKO
pEANa TNG Aloiknong €ival n cuoTNUATIKA TTapakoAolBnon Kai dlaxeEipior Tou.

O diaxwpiopdg Twv uTinpeoiwyv Factoring oe €idn (eyxwplo Factoring pe avaywyn, gyxwplo Factoring xwpig
avaywyn, Tpoefd@Anon TiyoAoyiwv, e€aywyikd kai eicaywyiké Factoring), avravakAd kai To Babud Tou oTWTIKOU
KivdUvou TTou euTTEPIEXEl KABE utTnpeaia. ‘Evag onuavTikag diaxwpliopog Twv uttnpeoiwyv Factoring atrd TAeupdg
TMOTWTIKOU KIvOUvou, eival To Factoring pe avaywyn kal 1o Factoring xwpig avaywyr]. ZTnv TTpwTn TTEPITITWON O
Kivbuvog ptropei va avaxBei otov TrpopnBeutr (TMOTOUXOG) evw OTnv OeUTEPN TTEPITTTWON OxI. AUTO €XEl WG
amoTéAeopa oTo Factoring xwpig avaywyn, n agloAdynon Tou ToTwTIKOU KIVOUVOU va €0TIAZETAI OTOV OQEIAETN
(ayopacTth). Na 10 evdexOuevo autd oxnuartiCovral TTPORAEWEIS YO TIG OTTAITACEIG TwWV OTToiwv N apxikn agia
QATTOMEIWBNKE KATA TNV NUEPOUNVIA OCUVTALEWG TWV OIKOVOUIKWY KATOOTATEWY.

Mépav Twv avwTépw, onUAvTIKEG PETABOAEG OTNV OIKOVOIa, i OTNV GUVOAIKA €ikOva evog kKAAdou, TrepikAgiouv
emMTA£OV KIVOUVOUG YyIa TOUG OTTOiOUG OTTOU KPIVETE aTTAPaiTNTO OXNMOTiCovTal TTPOBAEWEIG OTIG OIKOVOMIKEG
KATAOTACEIG.

H avTIHETWTTION TOU TTIOTWTIKOU KIVOUVOU €TTITUYXAVETAI PE TNV BE0TION KATAAANAWY TTIOTWTIKWY Opiwv PETE aTTd
ETMOTAPEVO €EAEYXO TNG PEPEYYUOBTNTAG KABWG Kal avaAUoewV/agIoAOYAOEWY PIOKOU TTEAATWY Kal AyopacTwy, YIa
TOV OKPIRECTEPO TTPOCDIOPIOUO TWV ETTIXEIPNHOTIKWY KIVOUVWY, PE avAAUGN CUVOUOOTIKWY TTOPAMETPWY OTTWG TN
ox€on TTEAATN PJE AyOPaaTH, TO CUVOUACHO TWV TTPOIGVTWY, THV AVTACOPAAIO TOU Kivduvou, Thv €TTIKIVOUVOTNTA TOU
KAGOou K.T.A., TTPOKEIPJEVOU va aTTOQACIOTEN €av N eTaipia Ba avaAdBel Tnv xpnuaTodotnon TTPOuNOeuT, UE
TTpoKaTaBoAf o€ auTtdv TNG agiag TWV EKXWPNUEVWY ATTAITAOEWY, TTPIV AUTEG KATAOTOUV ANgImTpoBeouEG.

Ta 6pia autd BpickovTal UTTG ouvexn TTOPAKOAOUBNGN Kal aTTOTEAOUV QVTIKEIUEVO TAKTAG AvaBewpPrnoewsg atmo
apuodia (Bacel Tou UWPoUg TWV opiwv) eYKPITIKA KAIMAKIA.

H exkTiunon tou MoTwtikoUu KivdUvou TrpaypatoTrolEital Ye Tnv avaAluon kal digpelvnon Tng IKavoTnTag Twv
TMOTOUXWY VO QVTATTOKPIBOUV OTIG UTTOXPEWOEIG TOUG. TN CUVEXEIQ TA TTIOTWTIKA 6pia TTpocapuolovTal OTTou auTtd
KpiveTal amapaitnto. ETimAéov, Bdoel TnG avwTépw avaAuoewg Aappdavovtal ol eEac@alioclg kal kaBopifovtal Ta
TEPIBWPIN TWV ETTITOKIWV.

H dioBaBuion Tou TOTWTIKOU KIVOUVOU, TwV OTTAITAOEWY KATa TTEAaTWY, TTou akoAouBei n ABC FACTORS, cival
oupewvn Pe TNV pebodoloyia NG PNTPIKAG TPATTECaG, TTpayuaToTTolEiTal uE BAon TNV a&loAGynon CUYKEKPIMEVWY
TTOCOTIKWVY KQAI TTOIOTIKWYV KPITNPIWV yia TNV Taipia kail repIAapBavel TIg KATwWOI KaTnyopieg:

1. Kavovikou kivduvou
MoToUxol pe KOAEG OIKOVOMIKEG €TTIOOOEIG, MPE OUVETTEID KAl IKAVOTNTO OTIG ATTOTTANPWHEG, XWPIG va
emmnpeadovTtal aueca ato duoueveig eEeAiCelg oTov KAGDO dpacTnpIdTNTOG TOUG.

2. Méoou kivduvou
MoToUX0G PE OIKOVOMIKHA €TTIOO0ON TTOU OeV ETTITPETTEI AVETTIQUAOKTN XPNMaTodOTNON. ETTNpedleTal £éviova atmo
TIG TUXOV apvNTIKEG £EEAICEIS TOU KAASOU dpaaTnpIdTNTAG TOU.

3. YwnAou kivduvou
MoTouxol pe éviova TTPOPRANPOTA OTNV CUVOAAQKTIKI) TOUG CUUTTEPIPOPd, PE KaBuoTeprioelg dvw Twv 90
NUEPWY, ETTIBIKOI I ETTIOPAAEIG.
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XpnNUATOSOTIKA AVOiyHATA TTOU UTTOKEIVTAI O€ TIIOTWTIKO Kiviuvo

ASia avolypdarwyv

Mood ag xIA. € PO ATTOHEIWOEWV

31.12.2010

Moo 6 atropeIwoewg

KaBapn agia
AVOIYHATWV
O€ MOTWTIKO Kiviuvo

ASia avolypdtwyv Tpo
OTTOUEIWOEWV

31.12.2009
KaBapn agia
AVOIYHATWV

O€ MOTWTIKO Kiviuvo

Moo 6 atopeIwoewg

ATTQITAOEIG KATA TTIOTWTIKWY IOPUPATWYV 319,44 - 319,44 164,34 - 164,34
ATTQITAOEIG KOTA TTEAQTWV 523.674,74 (4.408,30) 519.266,44 583.368,85 (3.624,17) 579.744,68
2uvoAIKn aia evT6g IcoAoyiopoU
OTOIXEIWV TTOU UTTOKEIVTAI OE
TOTWTIKO Kiviuvo 523.994,18 (4.408,30) 519.585,88 583.533,19 (3.624,17) 579.909,02
AoITTd €vIOG ICOAOYICUOU OTOIXEIO TTOU
OEV UTTOKEIVTAI OE TTIOTWTIKO KivOuvo 2.239,28 - 2.239,28 2.365,38 - 2.365,38
20voAo oToIXEiWV EVEPYNTIKOU 526.233,46 (4.408,30) 521.825,16 585.898,57 (3.624,17) 582.274,40
AvAAuon XpnUOTOSOTIKWYV AVOIYMATWY avd KAddo dpacTtnpioTnTag
31.12.2010
MoTwTIKG — Xovdpiko
. XpnuaTodoTika Biopnxavia kai KaTaOKEUOOTIKEG Kal Alaviko Zevodoxeial
Mood o€ XIA. € . P ) . " Lo .
15pUpaTa BloTexvieg TEXVIKEG EUTTOPIO Toupiouég Noitroi kKAadol 20voAo
ATTQITAOEIG KATA TTIOTWTIKWY IOPUPATWYV 319,44 - - - - - 319,44
ATTQITAOEIG KOTA TTEAQTWV - 286.059,65 2.998,69 176.685,51 726,87 57.204,02 523.674,74
2uvoAIKn aia evT6g IcoAoyiouoU
OTOIXEIWV TTOU UTTOKEIVTAI OE
TOTWTIKO Kiviuvo 319,44 286.059,65 2.998,69 176.685,51 726,87 57.204,02 523.994,18
31.12.2009
MoTwTIKG — Xovdpiko
. XpnuaTodoTika Biopnxavia kai KaTaOKEUOOTIKEG Kal Alaviko Zevodoxeial
Mood o€ XIA. € . P ) . " Lo .
15pUpaTA BroTexvieg TEXVIKEG EUTTOPIO Toupiouég Noitroi kKAadol 20voAo
ATTQITAOEIG KATA TTIOTWTIKWY IOPUPATWYV 164,34 - - - - - 164,34
ATTQITAOEIG KOTA TTEAQTWV - 308.836,41 1.782,44 216.785,77 1.454,88 54.509,35 583.368,85
2uvoAikn agia evTog IcoAoyiopoU
OTOIXEIWV TTOU UTTOKEIVTOI OE
TOTWTIKO Kivduvo 164,34 308.836,41 1.782,44 216.785,77 1.454,88 54.509,35 583.533,19




[] asc FacTors | OIKONOMIKES KATASTASES 31.12.2010

ATTAITACEIG KATA TTEAATWYV

AvdAuon avd BaBuida ToTwTIKOU KIVEUVOU

Mood o€ XIA. €

KavovikoU kivouvou

Mégou kivouvou

YwnAou kivéuvou

Z0voAo

>UCOWPEUHPEVEG OTTOUEIWTEIG

Tpéxouaoa asia

EuAoyn agia eaopaliocwv:

AAAGTPIO TTEPIOUCIOKA OTOIXEID (TIHOAGYIQ)
AA\GTpIa TTEPIOUCIOKG aTOoIXEia (OpdAoya
EAANnvikoU Anpooiou)

AvdAuon kaBuoTepRoswyv

Mood o€ XIA. €

EvAuepa
KaBuoTepnuéva 1 - 90 nuépeg
KaBuoTtepnuéva mavw atrd 90 nuépeg

Z0volo

31.12.2010 31.12.2009
X+ bX
EvAuepa KaBuoTépnon Atropsiwpéva EvAuepa KaBuoTtépnon Atropgiwpéva
KOl Un KOl Un O€ ATOMIKN KOl Un Kal un OE OTOMIKN
OTTOUEIWNEVA OTTOUEIWMEVA Bdaon 2YNOAO OTTOUEIWMEVA ATTOUEIWUEVA Baon 2YNOAO
494.716,91 - - 494.716,91 558.516,37 - - 558.516,37
20.076,09 - - 20.076,09 15.828,52 - - 15.828,52
2.077,59 1.478,00 5.326,15 8.881,74 2.742,69 2.128,30 4.152,97 9.023,96
516.870,59 1.478,00 5.326,15 523.674,74 577.087,58 2.128,30 4.152,97 583.368,85
- - (4.408,30) (4.408,30) - - (3.624,17) (3.624,17)
516.870,59 1.478,00 917,85 519.266,44 577.087,58 2.128,30 528,80 579.744,68
1.159.072,85 7.855,59 10.033,74 1.176.962,18 995.492,62 5.419,91 7.288,61 1.008.201,14
9.313,70 - - 9.313,70 - - - -
31.12.2010 31.12.2009
PX e
EvAuepa KaBuoTépnon Atropsiwpéva EvAuepa KaBuoTtépnon Atropgiwpéva
Kal un Kal un O€ OTOMIKA Kal un Kal Jn O€ OTOMIKA

ATTOUEIWMEVA ATTOUEIWMEVA Bdaon 2YNOAO ATTOUEIWMEVA ATTOUEIWPEVA Baon 2YNOAO
516.870,59 - - 516.870,59 577.087,58 - - 577.087,58
- 1.478,00 5.326,15 6.804,15 - 2.128,30 4.152,97 6.281,27
516.870,59 1.478,00 5.326,15 523.674,74 577.087,58 2.128,30 4.152,97 583.368,85

O1wg avaAuTIKG TTapatifeTal TTapakdTw, oTig TTapaypdeoug 40.3 kai 40.4, n GUVEKTIUNGN TOU TTiVOKA ETTITOKIAKOU KIVOUVOU HE TOV TTiVaKa avaAuong ANKTOTHATWY
PEUCTOTNTOG, 0dNyoUV oTNV eKTiunon OTI MOavH HETABOAN OTIG TIUEG TWV ETTITOKIWYV, dev Ba eTTIQEPEI ONUAVTIKN JETABOAR OTa aTTOTEAECPATA KAl TA idI0 KEQAAQIO TNG

£TAIPIOG.
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40.2 ZuvaAAOYyHOTIKOG KivEuvog

Omwg TepIypapeTal 0TN ZNueEiwon 2, To KUPIOGTEPO VOMIOUO CUVOAAAYWV TNG ETAIPIOG KOl TTapoUCiaong Twv
OIKOVOMIKWYV KaTaoTdoewy gival To Eupw.

H etaipia avaAapBavel Tnv €kBeon oToug KIvOUVOUG atrd TIG METAROAEG TwWV OUVAAAQYUATIKWY ICOTIMILV TTOU OgV
ETMNPEEAJOUV ONUAVTIKA TN XPNMOTOOIKOVOUIKA TNG O€0n Kal TIG TAPEIOKEG POEG. ZTOV TTivaKA TTOU OKOAOUBEi,
TTEPIYPAQPETAI N €KBEON TNG €TAIPiAg OTOV KivOuvo atrd ouvaAAayuaTikéG PeTaBoAEG kata Tnv 31 Aekeufpiou 2010
kai Tnv 31 AekepfBpiou 2009.

O mivakag tepIAapfBdvel Ta TTEPIOUCIAKA GTOIXEIQ KAl TIG UTTOXPEWOEIG TNG €TaIpiag avd vopioua. H OIKovopIK
AiguBuvon TmapakoAouBei Tnv €kBeon oTov cuvaAAaypaTiKO KivOuvo Kal TTPOwBEi TIG KATAAANAEG EVEPYEIEG.

31.12.2010
TIBBEI Gz fTis 3 USD GBP AOIMA =N EYPQ ZYNOAO
ENEPIrHTIKO
Tapeio kai diaBéaiya - - - 0,88 0,88
ATTQITAOEIG KATA TTIOTWTIKWY IOPUPATWYV 0,68 0,06 0,19 318,51 319,44
ATTQITAOEIG KATA TTEAATWOV 2,66 2.363,96 - 516.899,82 519.266,44
Evowpata mayia oToixeia - - - 173,74 173,74
Aula TTdyla aToixEia - - - 263,82 263,82
AvaBaAAOuEVEG POPOAOYIKEG ATTAITAOEIG - - - 93,42 93,42
Aoird oTolxeia evepynTiIKOU - 11,24 0,95 1.695,23 1.707,42
Zovoho Evepynrikoy 3,34 2.375,26 1,14 510.445,42 521.825,16
YMNOXPEQZEIZ
YTTOXPEWOEIG TTIPOG TNIOTWTIKA 15pUuaTa - 2.294,60 - 101.970,18 104.264,78
YTTOXPEWOEIG TTPOG TTEAATEG - - - 4.095,17 4.095,17
Opoloyieg ekdOOEWG Pag - - - 340.032,16 340.032,16
YTTOXPEWOEIG YIa TPEXOVTA POPO EI00ONUATOG KAl
AoitroUg @opoug - - - 3.804,83 3.804,83
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG - - - 2.903,51 2.903,51
YTTOXPEWOEIG TTPOG TO TIPOCWTTIKG KATA TNV
ouvTagiodotnon - - - 336,95 336,95
\OITTEG UTTOXPEWOEIG 7,66 - 0,14 2.461,36 2.469,16
Zovoho Yroxpehoewy 7,66 2.294,60 0,14 455.604,16 457.906,56
ZuvaAAaypatik Oéon Zroixeiwv looAoyiopol (4,32) 80,66 1,00 63.841,26 63.918,60
31.12.2009
TIBBEI Gz fTis 3 USD GBP AOIMA =N EYPQ ZYNOAO
2UvoAo Evepyntikou 2,47 148,49 1,23 582.122,21 582.274,40
2UVOAO YTTOXPEWTEWY 21,60 138,03 0,11 522.344,10 522.503,84
TuvaAAaypartik Oéon Zroixeiwv looAoyiopol (19,13) 10,46 1,12 59.778.11 59.770,56
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40.3 EmiToKioKk6g Kiviuvog

Z1a mAdiola Tng avdAuong Twv aToixeiwv EvepynTikoU — MabnTikoU digvepyeital AvaAluon AnktotTwy (Gap Analysis). Ta
aToixeia EvepynTikou — MabnTikou TagivopouvTal g XPOVIKEG TTEPIODOUG (gaps) avaloya e To TTOTE eTTavaTTpoadiopideTal
TO EMTOKIO TOUG OE OXEON ME TNV NUEPOPNVIa oUVTAENG TWV OIKOVOUIKWY KOTOOTACEWY, YIO T OTOIXEIO KUPQIVOUEVOU
ETMITOKIOU, A YE TO TTOTE AfjyouV, YIa Ta GTOIXEIO OTABEPOU ETTITOKIOU.

AvdAuon AnkToTnTaG TWV OTOIXEIWV EvEpynTIKOU — MNMaBnTIKOU TTOpOoUsIdleTal KATWTEPW:

lNood oe xIA. €
ENEPIrHTIKO
Tapeio ka1 dilaBéoipa

ATTaITAOEIG KaTA
TNOTWTIKWYV IBPUUATWY

ATTQITAOEIG KATA TTEAATWOV
Evowpata mayia oToixeia

Aula Tdylia aToixeia
AvaBaAAopeveg
(POPOAOYIKEG OTTAUTATEIG

Aoird oTolxeia evepynTiIKoU

20volo EvepynrikoU

YNOXPEQZEIX
YTTOXPEWOEIG TTPOG
TOTWTIKA 15pUpaTa

YTTOXPEWOEIG TTPOG TTEAATEG

OpoAoyieg ekOOOEWG pag
YTTOXPEWOEIG YIa TPEXOVTA
POPO €£1000APATOG Kal
AoiroUg @opoug
AvaBaAAopeveg
(POPOAOYIKEG UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG TO
TIPOCWTTIKO KATd TNV
guvTaglodéTnon

N\OITTEG UTTOXPEWTEIG

20voAo YTTOXPEWOEWV
KAGAPH OEZH

MeToxik6 KepdAaio
Alapopd a1d €kdoon
METOXWV UTTEP TO GPTIO
TakTiké aTmoBeuaTIKO
ATmoteAéoparta €1 véov
2uvolo KaBapng Béoewg

20voAo YTTOXPEWOEWYV Kali
KaBaprig Oéoewg

ANOIrMA
ZOPEYTIKO ANOIrMA

EmiTokiakog Kivduvog (Gap Analysis) 31.12.2010

Mn

1éwg3 3 éwg 6 6 éwg 12 1£éwg5 >5 €mwnpeado6-
<1 punvoég MAVES MAVES HAVEG €Tn ETWV  MEVA OTOIXEIA ZYNOAA
R - = = - 0,88 0,88
- - - - - 319,44 319,44
6.819,31 438.752,36 - - - 73.694,77 519.266,44
- - - - - 173,74 173,74
- - - - - 263,82 263,82
B . - - . 93,42 93,42
- - - - - 1.707,42 1.707,42
6.819,31 438.752,36 - - - 76.253,49 521.825,16
104.264,78 - - - - 104.264,78
- - - - - 4.095,17 4.095,17
340.032,16 - - - - 340.032,16
- - - - - 3.804,83 3.804,83
- - - - - 2.903,51 2.903,51
- - - - - 336,95 336,95
- - - - - 2.469,16 2.469,16
444.296,94 - - - - 13.609,62 457.906,56
- - - - - 41.000,00 41.000,00
- - - - - 64,75 64,75
- - - - - 3.314,43 3.314,43
- - - - - 19.539,42 19.539,42
- - - - - 63.918,60 63.918,60
444.296,94 - - - - 77.528,22 521.825,16
(437.477,63) 438.752,36 - - - (1.274,73) -
(437.477,63) 1.274,73 - - - - -
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lMood o€ xIA. €
ENEPIrHTIKO

Tapeio kai diaBéaiya
ATTaITAOEIG KaTA
TNOTWTIKWYV IOPUUATWY

ATTQITAOEIG KOTA TTEAQTWV
Evowpata mayia oToixeia

Aula TTdylia aToixeia
AvaBaAAopeveg
(POPOAOYIKEG OTTAUTATEIG

AoiTrd oTolxgia evepynTikoU

20volo EvepynTikoU

YNOXPEQZEIX
YTTOXPEWOEIG TTPOG
TOTWTIKA 15pUpaTa

YTTOXPEWOEIG TTPOG TTEAGTEG

OpoAoyieg ekdOOEWG Pag
YTTOXPEWOEIG YIO TPEXOVTA
POPO €£1000APATOG Kal
AoitmoUg @opoug
AvaBaAAopeveg
(POPOAOYIKEG UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG TO
TIPOCWTTIKO KATd TNV
guvTagliodéTnon

N\OITTEG UTTOXPEWTEIG

20voAo YTToXpeWwoewv
KAGAPH OEZH

MeToxiké KegpdAaio
Alagpopd atod €kdoon
METOXWV UTTEP TO APTIO
TakTiké amoBeuaTIKO

ATmoteAéoparta €1 véov

2uvolo KaBapng Béoewg

20voAo YTTOXPEWOEWYV Kali

KaBapng Oéoewg

ANOIrMA

ZOPEYTIKO ANOIrMA

EmiTokiakog Kivduvog (Gap Analysis) 31.12.2009

Mn
1éwg3 3éwg6 6&éwg12 1éwg5 >5 €£TTNPEAlo-

<1 unvoég MAVES MAVES MAVES €Tn ETWV MEVO OTOIXEIO ZYNOAA
- - = - - 0,71 0,71
- - - - - 165,42 165,42
87.167,61 456.138,97 - - - 36.438,10 579.744,68
- - - - - 136,52 136,52
_ . - . = 35,47 35,47
- - - - - 98,50 98,50
2.093,10 2.093,10
87.167,61 456.138,97 - - - 38.967,82 582.274,40
169.536,36 - - - - - 169.536,36
4.803,85 4.803,85
339.988,52 - - - - - 339.988,52
- - - - - 2.765,42 2.765,42
- - - - - 2.464,54 2.464,54
- - - - - 316,00 316,00
2.629,15 2.629,15
509.524,88 - - - - 12.978,96 522.503,84
- - - - - 41.000,00 41.000,00
_ . - . = 64,75 64,75
- - - - - 2.954,14 2.954,14
- - - - - 15.751,67 15.751,67
- - - - - 59.770,56 59.770,56
509.524,88 - - - - 72.749,52 582.274,40
(422.357,27) 456.138,97 - - - (33.781,70) -
(422.357,27) 33.781,70 - - - - -
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40.4 Kivduvog peuotoTnTag

H mrapakoAouBnon Tou KIvOUVOU PeUCTOTNTAG ETTIKEVIPWVETAI OTNV IKAVOTNTA ThG €TaIpiag va dlatnpei £TTapKnA
PEUCTOTNTA YIO TNV EKTTANPWON TWV OUVOAAGKTIKWY TNG UTTOXPEWOEWYV. Na Tov OKOTTO auTd TTPAYMATOTTOIEITAl
AvdAuon AnkTotTwv PeuoTtéTtntag (Liquidity Gap Analysis).

YTmroAoyigovTtal o1 XpnUaTopoEG TTOU TTPOKUTITOUV atrd OAa Ta aToixeia EvepynTikoU kai [NabnTikou kai Tagivopouvral

O€ XPOVIKEG TTEPIODOUG, avaAoya UE TO TTOTE TTPAYUATOTTOIOUVTAl. ZTOV TTAPAKATW TTiVaKa TTapouciddeTal n avaAuon
ANKTOTATWYV PEUCTOTNTAG.

Kivduvog peuotétnTag (Liquidity Gap Analysis) 31.12.2010

Mleei e . < <1 punvég 1éwc3 pfvec 3 éwc 6 pives 6 wg 12 pAvee > 1 éroug ZYNOAO
ENEPIrHTIKO

Tapeio kai diaBéaiya 0,88 - - - - 0,88
ATIQITAOEIG KATA TTIOTWTIKWVY

10pUNATWY 319,44 - - - - 319,44
ATTQITAOEIG KOTA TTEAQTWV 53.346,65 124.752,77 188.200,52 114.788,31 38.178,19 519.266,44
Evowpata mayia oToixeia - - - - 173,74 173,74
Aula TTdyla aToIxEia - - - - 263,82 263,82
AvaBaAAOuEVEG POPOAOYIKEG

ATTAITHOEIG - - - - 93,42 93,42
Aoird oTolxeia evepynTiIKOU 66,08 1,60 1.502,37 48,17 89,20 1.707,42
ZuvoAo EvepynTikoU 53.733,05 124.754,37 189.702,89 114.836,48 38.798,37 521.825,16
YMNOXPEQZEIZ

YTTOXPEWOEIG TTIPOG TTIOTWTIKA

15pUpaTa 38.950,75 65.314,03 - - - 104.264,78
YTTOXPEWOEIG TTPOG TTEAATEG 4.095,17 - - - - 4.095,17
OpoAoyieg ekOOOEWG pag - - - 59.989,02 280.043,14 340.032,16
YTTOXPEWOEIG YIa TPEXOVTA POPO

€1000NPATOG KAl AOITTOUG POPOUG 1.191,72 - 2.613,11 - - 3.804,83
AvaBaAAouEVEG POPOAOYIKEG

UTTOXPEWOEIG - - - - 2.903,51 2.903,51
YTIOXPEWOEIG TTPOG TO TIPOCWTTIKO

KOTA TNV ouvTagI080TNON - - - - 336,95 336,95
N\OITTEG UTTOXPEWTEIG 2.460,07 - - 9,09 - 2.469,16
ZUvoAo YToxpewoewv 46.697,71 65.314,03 2.613,11 59.998,11 283.283,60 457.906,56
KAGAPH OEZH

MeToxik6 KepdAaio - - - - 41.000,00 41.000,00
Alopopd a1rd £KO0CN PETOXWV

uTTéP TO APTIO - - - - 64,75 64,75
TakTiké amoBepaTikéd - - - - 3.314,43 3.314,43
ATmroteAéopaTa €1 VEOV - - - - 19.539,42 19.539,42
2uvolo KaBapng Béoewg - - - - 63.918,60 63.918,60
20voAo YTTOXPEWOEWYV Kal

KaBapng Oéoswg 46.697,71 65.314,03 2.613,11 59.998,11 347.202,20 521.825,16
Avolyua peucToTNTAG 7.035,34 59.440,34 187.089,78 54.838,37 (308.403,83) =
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lMood o€ xIA. €
ENEPIrHTIKO

Tapeio ka1 dilaBEoipa
ATTQITAOEIG KATA TTIOTWTIKWV
10pUNATWY

ATTQITAOEIG KOTA TTEAQTWV

Evowpata mayia oToixeia

Aula TTdyia aToIxEia
AvaBaAAouEVEG POPOAOYIKEG
ATTAITHOEIG

Noitd oTolxeia evepynTiIKoU

20volo EvepynrikoU

YMNOXPEQZEIX
YTTOXPEWOEIG TTPOG TTIOTWTIKG
10pUpaTa

YTTOXPEWOEIG TTPOG TTEAGTEG

OpoAoyieg ekOOOEWG pag

YTTOXPEWOEIG YIa TPEXOVTA POPO
€1000MMATOG KAl AOITTOUG POPOUG

AvaBaAAOuEVEG POPOAOYIKEG
UTTOXPEWOEIG

YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO

KOTA TNV oUvTagI080TNON

N\OITTEG UTTOXPEWTEIG

20voAo YTToXpewoewv
KAGAPH OEZH

MeToxik6 KepdAaio
Alopopd a1rd £KO0CN PETOXWV

UTTéP TO APTIO
TakTiké amoBepaTikéd

ATmoteAéoparta €1 véov

20volo KaBapnig Béoewg

20voAo YTTOXPEWOEWYV Kali
KaBaprig Oéoewg

Avolyua peucToTNTAG

Kivduvog peuoTtortnrag (Liquidity Gap Analysis) 31.12.2009

<1 unvoég 1 éwg 3 uveg 3 éwg 6 pRveg 6 éwg 12 pnveg > 1 éTOUG 2YNOAO
0,71 - - - - 0,71
165,42 - - - - 165,42
90.578,43 116.923,51 234.409,88 107.649,28 30.183,58 579.744,68
- - - - 136,52 136,52

- - - - 35,47 35,47

- - - - 98,50 98,50

47,38 - 1.954,44 - 91,28 2.093,10
90.791,94 116.923,51 236.364,32 107.649,28 30.545,35 582.274,40
61.836,36 107.700,00 - - - 169.536,36
4.803,85 - - - - 4.803,85
- - - - 339.988,52 339.988,52

793,80 52,22 1.919,40 - - 2.765,42

- - - - 2.464,54 2.464,54

- - - - 316,00 316,00
2.568,83 60,32 - - - 2.629,15
70.002,84 107.812,54 1.919,40 - 342.769,06 522.503,84
- - - - 41.000,00 41.000,00

- 5 - - 64,75 64,75

- - - - 2.954,14 2.954,14

- - - - 15.751,67 15.751,67

- - - - 59.770,56 59.770,56
70.002,84 107.812,54 1.919,40 - 402.539,62 582.274,40
20.789,10 9.110,97 234.444,92 107.649,28 (371.994,27) -

O1 opoloyieg ekdO0EWG Pag, TTAPOUCIAZOVTAl OTOUG QVWTEPW TTIVAKESG PBACEI TWV CUUPBATIKWY UTTOXPEWOEWY TTOU
atroppéouv atr’ autég. QoTdo0 UTTApPXEl TO DIKaiwpa Aueong (MEPIKAG i OANIKAG) aTTOTTANPWHNG, OE OTTOIAdATTOTE
OTIyhnA, Katd Tnv didpkKeia Toug, KataBdAAovTag 10 oUVOAO Tou KEQAAQiou Kal TOUG avTiOTOIXOUG BEBOUAEUPEVOUG

TOKOUG.
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41. Kepalaiakn eTdpkeia

H kepalaiakn emdpkeia TnG eTaipiag emomTeveTal amo Tnv Tpdmela Tng EANGSog Tpog tnv otroia uttofdaAAovTal
oToixeia Bdoel Tng MNATE 2640/18.01.2011, n omroia avtikatéotnoe Tnv MNMATE 2606/21.02.2008.

Me 1Tpdgn Tou Aloikntou Tng Tpatrédng Tng EAAGDOG SiapoppwvovTal ol eAaxIoTol OEiKTEG (BACIKWY KEPaAaiwy Kal
KEPAAQIOKNG ETTAPKEIAG) TTOU TTPETTEI VO DIABETEN N ETaIpIaL.

MNa Tov uttoAoyioud TNG Ke@aAalakng emapkelag amd Tnv 1n lavouapiou 2010 epapudletal TAEov, Bdoel TG MATE
2622/ 21.12.2009, kai yia TIG ETAIPIEG TTPOKTOPEIAG ETTIXEIPNUATIKWY ATTAITHOEWV TO VEO ETTOTITIKO TTAaicIo (BaoiAgia
II) Tou evowpaTtwOnke ato EAANVIKG Aikaio Bdoel Tou vouou 3601/2007.

O 8¢iKTNG KEPAAAIAKNG ETTAPKEIOG TUYKPIVEI TA ETTOTTTIKA idla KE@AAaIa TNG TAIPIAG PE TOUG KIVOUVOUG (OTaBUIoEVO
€VEPYNTIKO) TTou avaAapBavel n etaipia. Ta eToTTIKA KEQAAaia TTEpIAauBAvouy Ta KUpla Baoikd KeQAAaia (UETOXIKO
KEPAAQIO, OTTOBEPATIKA) Kal TO CUUTTANPWUATIKA Ke@AAaia (TiTAol peiwpévng e€ac@aliccws). To oTaBuiouévo
EVEPYNTIKO TTEPIAAUPBAVEI TOV TIOTWTIKO KivOuvo Kal Tov AeItoupylkd kivduvo. H etaipia oTov utroAoyiopd Tou
TOTWTIKOU KIVOUVOU OKAOUBEI TNV TUTTOTTOINUEVN TTPOCEYYION EVW GTOV AEITOUPYIKO KivOUVO Tnv TTPOCEYYION TOu
Baoikou deikTn.

O1 diopopewBévteg deikTeg (Baoikwy Ke@aAQiwv Kal KEQAAQIOKNG ETTAPKEING) Ppiokovial o€ TTOAU uywnAoTepa
etmimeda atd Ta eAdyioTa Tou atraitei n Mpdagn Tou AloiknTtoU TnG Tpatélng Tng EAAGSOG kal didouv Tn duvatoTnTa
oTnv gTaipia va avatTuéel TIg SpacTnPIOTNTEG TG O OAOUG TOUG TOUEIG Ta ETTOMEVA £TN.

H etaipia aélotroiei TIg ouyxpoveg peBOdoUG DlaxeIpioEws TNG KEPAAAIAKNG ETTAPKEING KAl yIa TO AOyo auTO Exel
TTpoBei o€ €kdoon TITAWV HeIWpPEVNG eEac@alioewg TTou ouvuTtToAoyifovTal oTa TTOTITIKG KePAAala (onueiwan 31).

31.12.2010 31.12.2009
Aeiktng Baoikwv KepaAaiwv (Tier I) 12,04% 10,44%
Aeiktng Kepahaioknig Eapkeiag (Tier I+Tier 11') 16,78% 14,81%

42. ZuvaAAayég OUVOESEPEVWIV HEPWV

H etaipia avrikel otov 6uiho Tng ALPHA BANK kai ouvepydletal ota TTAdiola Tng ouvriBoug dpacTnpidétntag TG HE
Tnv ALPHA BANK kai TiGg AOITTEG €TAIPIEG TOU OMIAOU.

O1 6por ouvepyaoiag dev dIAPEPOUV OUCIAOTIKA aTTO TOUG OUVABEIS €@apuolduevoug Opoug oTa TTAaioia Tng
EKTEAEONG TWV EPYACIWV TNG ETAIPIOG TTPOG PN OUVOEDEPEVEG ETTIXEIPNOEIG KAl EYKPivovTal aTTd Ta appodia dpyava.

A. Ta utréAoITra Twv CUVAAAOYWYV TNG ETAIPIOG KAl TO OXETIKA UE TIG CUVOAAQYEG QUTEG aTTOTEAETUATA PE DIEUBUVTIKG
oTeAéXN Kal HEAN TNG AIDIKAOEWG KAl TWV TTANCIECTEPWY CUYYEVIKWY TOUG TTPOCWTTWY, £XOUV WG £ENG:

31.12.2010 31.12.2009
‘E¢oda
ApoIBEG OIEUBUVTIKWYV OTEAEXWYV KOl HEAWYV TNG AIOIKNOEWG 135.682,12 228.785,58
Z0voAo 135.682,12 228.785,58

B. Ta umdéAoira Twv ouvaAlaywv Tng etaipiag, pe Tnv ALPHA BANK (TTocooté cuppetoxng 100%) kai TIG AoITTEG
€TOIPIEG TOU OMIAOU, KaI TO OXETIKA PE TIGC CUVAAAQYEG QUTEG ATTOTEAECUOTA, £XOUV WG £ENG:

31.12.2010 31.12.2009
EvepynTiko
A) ATTQITACEIG KATA TTIOTWTIKWV ISPUUATWYV
1. ALPHA BANK A.E. 319.216,85 1.079,25
B) Noird oToixeia evepynTiKoU
1. ALPHA BANK A.E. - -
ALPHALIFE ANONYMOZ AXDAAIZTIKH ETAIPIA ZQHX 2.744,34 473,39
Z0voAo 321.961,19 1.552,64
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YTToXpEWOEIg

A)

1.
B)

1.
r)

1.

YTTOXPEWOEIG TIPOG TICTWTIKA 1IdpUpaATA
ALPHA BANK A.E.

OpoAoyieg ek860eWG Hag

ALPHA BANK A.E.

NoiTrég UTTOXPEWOEIG

ALPHA BANK A.E.

Z0voAo

KatdoTtaon amoTeAECHATWY

A)
B)

2.

A)
B)

r)

A)

EXZOAA

Tokol kal e§opoloupeva é00da
ALPHA BANK A.E.

ApoiBég kal €€00a TTPOCWITIKOU
ALPHA BANK A.E.

ALPHALIFE ANONYMOZ AZDAAIZTIKH ETAIPIA ZQHX
2U0voAo £063wv

EZOAA

Toékol kal e§opolovpeva £§0da
ALPHA BANK A.E.

MpopnBsigg £§0da

ALPHA BANK A.E.

Apoiég kal €€00a TTPOCWITIKOU

ALPHA BANK A.E.
Cevikda S10IKNTIKA £€€00a
ALPHA BANK A.E.
QKEANOZ ATOEE

ZUvolo £§65wv

ZTOoIXEiO EKTOG ICOAOYIOHOU

A)
1.
B)

AnpBeioeg eyyunTiKEG ETTIOTOAEG
ALPHA BANK A.E.

AeiToupyikég piobwoelg
ALPHA BANK A.E.
QKEANOZ ATOEE
Zuvolo

43. ApoiBég EAeykTikwV ETanpiwv

31.12.2010

31.12.2009

103.911.405,47
340.032.155,00

909.247,94

169.484.026,85
339.988.517,78

1.447.865,40

444.852.808,41

510.920.410,03

1.1.-31.12.2010

1.1.-31.12.2009

5.455,65

60.451,39
2.744,34
68.651,38

7.247.051,84

2.611.282,00

28.440,89

36.524,66
76.736,44

102.196,59

193.215,89
473,39
295.885,87

7.997.433,25

2.367.753,00

77.144,43

41.405,22
76.885,11

10.000.035,83

10.560.621,01

31.12.2010 31.12.2009
9.000.000,00 15.650.000,00
22.634,60 26.323,68
437.578,65 485.297,54
9.460.213,25 16.161.621,22

Katd mn xpron 2010, o1 cuvoAikéG apoiEg Tou vouipou gheykth " £.0.A. Avwvupun Etaipia OpkwTtwv EAgykTWV",
TTapépeivav aueTapANTeG o€ oxéon pe 1o 2009 kai avaAuovTal wg €AG, UPPWVA UE Ta opIfopeva aTo dpBpo 43a
Tou K.v. 2190/1920, 6TTwg TpoTtrotrolf|enke pe 1o dpbpo 30 Tou v.3756/2009.

1.1-31.12.2010

[Na Tov UTTOXPEWTIKO EAEYXO TWV ETHOIWV OIKOVOUIKWY KOTAOTACEWV Kal ETTIOKOTINGN TNG
AoyI0TIKIG KaTaoTdoewg Tng 30.6.2010.

Z0voAo
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44, Avauopewosig

Opiopéva KOvOUAIO TWV OIKOVOUIKWY KATAOTACEWV TnG Xpnoewg 2009 avapop@wbnkav yia va KAtaoTouv
OUYKPIOIYa PE TO AVTIOTOIXA TWV OIKOVOMIKWY KATAOTACEWV TNG Xproewgs 2010 wg €€ne:

AnuooiguBévra Avapopewoeig Avapop@woivra
Katdotaon ATroTeAeOHATWYV
Db6pog €1000MUaATOG 3.073.785,25 (623.521,84) 2.450.263,41
"EKTOKTN €l0QOpd - 623.521,84 623.521,84
45, FeyovoTa YETAYEVEOTEPO TWV OIKOVOMIKWYV KATACTACEWV

Agv ugioTavTal GNUAVTIKA YEYOVOTA PETAYEVEDTEPA TNG NUEPOUNVIOG CUVTALEWG TWV OIKOVOUIKWYV KATAOTACEWYV TNG
€TQIPIOG.

ABAval, 15 Maprtiou 2011

O NPOEAPOX H AIEYOYNOYZA ZYMBOYAOX O AIEYOYNTHZ OIKONOMIKQN
TOY AIOIKHTIKOY ZYMBOYAIOY KAITENIKH AIEYOYNTPIA KAI AIOIKHTIKON YTTHPEZIQN
APTEMHZ X. OEOAQPIAHZ MAPIA M. PAIKOY ANTQONIOZ K. XPONHZ
AAT AB 281969 AAT AH 647040 AAT AZ 007940

BeBaiwverar 6T o avwTépw Oikovopikég KartaoTtdoelg (oehideg 3 éwg 38), cival autég TTou ava@épovTal aThv
‘EkBeon EAéyxou pag, pe nuepounvia 16 Maptiou 2011.

Abnvai, 16 Maprtiou 2011

O OpkwT66 EAgykTrG AoyIoTrg

AnunATpiog E. AgdoUAng,
A.M. ZOEA 10451
2.0.A. Avwvupun Etaipia OpkwTwv EAgykTWV
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